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Notice of initial substantial shareholder

Form 603

Corporations Law

Section 6718

To: Sunland Group Limited

Level 2. 3184 Surfers Paradisc Bouwlevard

SURFERS PARADISE

QLD 4217

1. Details of substantial shareholder

Legz Mason, Inc and each of the bodies comporate listed in Atnexure A

The holder became a substantial holder on 26™ October 2015

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting
intercst in the scheme that the substantial holder or an asseciate had a relevant intorest
in on the date the substantial holder became a substantial holder are as follows:

Class of securities Number of Person’s vote Voting Power
securities
SDG Fully Paid 8,902,544 8,902,544 5.13%
Ordinary

3. Details of relevant interests

Holder of relevant interest

Nature of relevant interest

Class and number of
securities

Legg Mazon Asset
Management Australia
Limited (ABN 76 004 838
849)

Registered and beneficial
holder

8,902,544 SDG Pully Paid
Ortdinary

4.  Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are

as follows:
Holder of relevant interest Registered holder of Class and number of
securities securities

Lepgr Mason Asscl RBC Investor & Treasury 2,312,459 5DG Fully Paid
Management Australia Services Ordinary
Limited
Lepp Mason Asset National Custodian Services | 3,977,044 SDG Fully Paid
Management Australia Ordinary
Limited
Legg Mason Asset Banque Nationaie de Paris 1,544,734 5DG Fully Paid
Management Ausiralia Ordinary
Limited
Legg Mason Asset JP Morgan 1,068,307 SDG Fully Paid
Management Australia Ordinary
Lirnited
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5 Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and
acquired in the four months prior to the day that the substantial holder became a
substantial holder is as follows:

Holder of relevant Date of acquisition Consideration | Class and number
interest of securities
Legp Mason Asset
Management Australia | Refer to Annexure B. Note: There has been no additional trading
Limited in Sunland Group Ltd since 14" October when Legg Mason ceased

to be a substantial Shareholder. The change has been as a result of
the Company’s Buyback and subsequent cancellation of shates on

26" October 2015

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial
helder are as follows:

Name and ACN/ABN (if applicable)

Nature of association

Ag per Annexure A

Each of the bodies corporate referred to in
Annexure A is a related body corporate of
Lege Mason Asset Management Australia
Limited.

7. Addresses

The addresses of the persons named in this form are as follows:

Name

Nature of nssociation

Leyggr Mason Asset Management Australia
Limited

Level 47, 120 Colling Street, Melbourne
VIC 3000

Dated this 28" October 2015

>

Rino Lupo
Director

Legp Mason Asset Management Australia Limited

Do3/008
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Lid.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities (Hong
Kong) Limited

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Masan Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Luxembourg)
5.A,

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee
("PAC")

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyjnych Spolka Akcyjna

Subszidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

Subsidiary of Parent Undertaking

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parant Undertaking

Legg Mason Canada Holdings Lid

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Heldings Lid

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
(Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Farent Undertaking

Legg Mason Investments Management
Services Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

0ods008
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ANNEXURE A

Legg Mason (UK) Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advisors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Reafty Group, Inc.

Subgsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

LM BAM, Inc,

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Underta king_

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Heldings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nominees Limited

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Barratt Aszociates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management, LLC

Subsidiary of Parent Undertaking

Brandywina Global Investment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europa) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridgs Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Inc.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Legg Mason Private Portfolio Group, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Select LLC

Subsidiary of Parent Undertaking

Martin Currie Investment Management
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Martin Currie Investor Services Inc.

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Parent Undertaking

Permal Capital Management LLC

subsidiary of Parent Undertaking

Permal (PGI) LLC

Subsidiary of Parent Undertaking

Parmal Group Limited

Subsidiary of Farent Undertaking

2
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ANNEXURE A

Permal {(Hong Kong) Limited

Subsidiary of Parent Undertaking

Permal Investment Management Services
Limited

Subsidiary of Parent Undertaking

Permal (Isle of Man) Limited

Subsidiary of Parent Undertaking

Permal (Japan) K.K.

Subsidiary of Parent Undertaking

Fermal (Singapore) Pte. Limited

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

(1S Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

Q8 Investors, LLC

Suhsidiary of Parent Undertaking

Q5 Legg Mason Global Asset Allocation,
LLC

Subsidiary of Parent Undertaking

Royce & Associates, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Managament Company, LLC

Subsidiary of Parent Undertaking

The Saint James Bank and Trust
Company Lid

Subsidiary of Parent Undertaking

Western Asset Management Company

Subsidiary of Parent Undertaking

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Western Asset Management Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Waestern Asset Management Company
Distribuidera de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Ltd.- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

BMML., Inc.

Subsidiary of Parent Undertaking

Fauchier Partners Limited

Subsidiary of Parant Undertaking

Fauchier Partners Management Company
Limited

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undartaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management
Limited (Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Darmant)

Subsidiary of Parent Undertaking

3
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ANNEXURE A

Pglican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings Il, LLC

Suhsidiary of Parent Undertaking

Parmal Business Consulting (Beijing)
Company Limited

Subsidiary of Parent Undertaking

Permal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Cayman International Limited
Partnership

Subsidiary of Parent Undertaking

Fermal MEFP Cayman LP

Subsidiary of Parent Undertaking

Permal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

Permal Investment Consulting (Shanghai)
Lid.

Subsidiary of Parent Undertaking

Permal UK Ltd.

Subsidiary of Parent Undertaking

Saintco Ltd.

Subsidiary of Parent Undertaking

SJBTC Ltd.

Subsidiary of Parent Undertaking

W&F Fund Services

Subsidiary of Parent Undertaking

Western Asset Holdings (Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

Western Asset Management (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

noT/so08
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Annaxure B

Lagg Mason Asset Management Australla Limited « SDG Transactions from
25 June - 25 Qctober 2015

As Of B/5 Qty Price Class

10/13/15 ] 376053 1.59 Fully Pald Ordinary
10113115 B 245410 1.59 Fully Pald Ordinary |
101315 B 130643 1.59 Fully Paid Ordinary |
10113156 s 377691 1.59 Fully Paid Ordinary
09/08/15 3 324467 1.4892 Fully Paid QOrdinary |
09/07/15 ] 43615 1.5279 Fully Paid Ordinary |
09/03M15 8 BOS26 1.56767 Fully Paid Ordinary '
08/28/15 B 5577 1.5991 Fully Paid Ordinary
aB/28115 B 5688 1.5981 Fully Paid Ordinary |
og/2ef3 B 2072 1.5991 Fully Paid Ordinary |
08/28M15 B 445 1.5881 Fully Pald Ordinary ;
08/2715 B 5583 1.6025 Fully Paid Ordinary :
0B/27115 B 5474 1.6025 Fully Paid QOrdinary |
0B/27/15 B 437 1.6025 Fully Pald Ordinary
08/27/15 B 3506 1.6025 Fully Paid Ordinary \
08/25/156 B 38396 1.5982 Fully Paid Ordinary |
08/25/15 61144 1.5982 Fully Pald Ordinary }
082515 B 59349 1.5982 Fully Paid Ordinary
0e/25/15 B 4782 1.5982 Fully Pald Ordinary
08/18/15 s 111602 1.65 Fully Paid Ordinary
071715 s 46521 1.6272 Fully Paid Ordinary ‘
07/16/15 s 12805 1.6285 Fully Paid Ordinary ‘
a7/03/15 B 6573 1.78 Fully Paid Ordinary
07/03/15 B 6489 1.78 Fully Paid Ordinary |
07/03/15 B 6361 1.78 Fully Paid Ordinary |
0710315 B 1871 1.78 Fully Paid Ordinary i
07102115 B 1081 1,767 Fully Paid Ordinary |
07/02/15 B 1096 1.767 Fully Paid Ordinary
07/02/15 B 1082 1.767 Fully Paid Ordinary
07/02/15 B a2 1.767 Fully Paid Ordinary :
07/01/15 B 5147 1.7498 Fully Paid Ordinary
07/01/15 B 4982 1.7498 Fully Paid Qrdinary :
07/01/15 B 1485 1.7498 Fully Paid Ordinary |
07/01/15 B 5081 1.7498 Fully Pald Ordinary |
06/30/15 B 12021 1.74 Fully Paid Ordinary |
06/30M15 B 12178 1.74 Fully Pald Ordinary
06/30/15 B 11785 1.74 Fully Paid Ordinary
06/30/15 B 67 1.74 Fully Pald Ordinary
06/29/15 B 1974 1.7011 Fully Paid Ordinary
06/29/15 B G709 1.7011 Fully Pald Ordinary 1
06/29/15 B Go32 1.7011 Fully Paid Ordinary
06/29/15 B 6844 1.7011 Fully Paid Ordinary




