Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Jo Company Name/Scheme Adelaide Resources Limited

ACN/ARSN 081 503 375

1. Detalls of substantial holder (1)
Name Buratu Pty Ltd (Connolly Super Fund) and Robert John Connolly

ACN/ARSN (if applicable) 003 121 551

There was a change in the Interests of the

substantial holder on 27/10/2015
The previous notice was given to the company on 03/02/2015
The previous notice was dated 30/01/2015

2. Pravious and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of riies (4) Previous notice Prasent notice
Person's votes Voting power (5) Person's votes Voting power (5)
Ordinary Shares 66,910,887 18.69% 59,520,000 16.96%"

* based on 350,922,352 fully paid ordinary shares on issue
3. Changes In relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Class and
Date of ;e‘xrr:‘v{"m?ét Nature of gm’fm?:&n number of Person's votes
change changed change (6) o change (7) :ecuﬁtles affected
Refer annexure A
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person's votes
interest securities as holder (8) interest (6) securities
Buratu Pty Ltd
Buratu Pty Ltd (Connolly [Buratu Pty Ltd
|$uper Fund) (Connolly Super Fund) é(‘::‘r;;mlly Super Registered holder 59,520,000 59,520,000
Buratu Py Ltd Buratu Pty Ltd indirect. Power to control
Robert John Connolly (Connolly Super Buratu Pty Ltd as its sole 59,520,000 59,520,000
|(Connally Super Fund) i, ) holder and director




§. Changes in assoclation
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if
applicable) Nature of association

N/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Buratu Pty Ltd (Connolly Super Fund) LEVEL 29 668-84 GOULBURN STREET, SYDNEY NSW 2000
IRobert John Connolly UNIT 3, 43 YEO STREET, NEUTRAL BAY NSW 2089

]
Signature

print name Rober\lohn ﬂnnolly capacity  Director

sign here M M date 0 Q /(31 Ay
L/ U

DIRECTIONS

1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its retated corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. [f the relevant interests of a group of persons are essentially similar,
they may be refemed to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.

2 See the definition of "associate” in section 9 of the Corporations Act 2001.

(3) See the definiticn of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement, and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(] Detalls of the consideration must include any and all benefits, money and other, that any perscn from whom a relevant interest was acquired has, or may,
become entitied to receive in relation to that acquisition. Detalls must be Included even if the benefit is conditional on the happening or notof a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not pald directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown™.

9) Give details, if appropriate, of the present associaticn and any change in that association since the last substantial holding notice.




TO : ADELAIDE RESOURCES LIMITED ACN 061 503 375

ANNEXURE "A"
Person whose Nature of Consideration Class and
Date of Change relevant interest change (6) given in relation number of Person's votes
changed to change (7) securities affected affected
Buratu Pty Ltd (Connolly
Super Fund) and Robert
John Connolly

04/02/15 as above On market acquisition $4,916.94 189,113 189,113
12/02/15 as above On market acquisition $8,161.85 298,587 298,587
20/02/15 as above On market acquisition $38.15 1,413 1,413
27/02/15 as above On market acquisition $1,350.00 50,000 50,000
09/03/15 as above On market acquisition $1,315.50 50,000 50,000
10/03/15 as above On market acquisition $2,543.97 97,845 97,845
13/03/15 as above On market acquisition $2,600.00 100,000 100,000
16/03/15 as above On market acquisition $5.56 214 214
19/03/15 as above On market acquisition $8,900.47 353,941 353,941
20/03/15 as above On market acquisition $368.00 16,000 16,000
24/03/15 as above On market acquisition $1,013.01 42,000 42,000
25/03/15 as above On market acquisition $575.00 25,000 25,000
02/04/15 as above On market acquisition $2,070.00 90,000 90,000
22/04/15 as above On market acquisition $3,916.44 186,497 186,497
06/05/15 as above On market acquisition $474.08 22,575 22,575
14/05/15 as above On market acquisition $382.27 15,928 15,928
18/05/15 as above On market sale $2,700.00 (100,000) (100,000)
19/05/15 as above On market sale $4,867.00 (156,000) (156,000)
19/05/15 as above On market acquisition $9,261.30 333,127 333,127
03/06/15 as above On market acquisition $438.70 16,873 16,873
04/06/15 as above On market acquisition $2,400.61 92,331 92,331
05/06/15 as above On market acquisition $52.00 2,000 2,000
09/06/15 as above On market acquisition $343.85 13,225 13,225
11/06/15 as above On market acquisition $585.00 22,500 22,500
15/06/15 as above On market acquisition $1,320.25 50,779 50,779
16/06/15 as above On market sale $11,996.38 (386,137) (386,137)
17/06/15 as above On market acquisition $498.29 19,165 19,165
22/06/15 as above On market acquisition $2,251.44 93,810 93,810
23/06/15 as above On market acquisition $5,908.56 246,190 246,190
24/06/15 as above On market acquisition $14,699.59 657,254 657,254
29/07/15 as above On market sale $1,860.00 (60,000) (60,000)
30/07/15 as above On market sale $3,043.74 (95,117) (95,117)
06/08/15 as above On market sale $1,361.72 (42,270) (42,270)
07/08/15 as above On market sale $1,080.00 (30,000) (30,000)
10/08/15 as above On market sale $16,445.08 (450,000) (450,000)
12/08/15 as above On market sale $298.12 (7,453) (7,453)
17/08/15 as above On market sale $6,811.08 (170,277) (170,277)
18/08/15 as above On market acquisition $1,850.00 50,000 50,000
19/08/15 as above On market acquisition $3,220.00 92,000 92,000
20/08/15 as above On market acquisition $280.00 8,000 8,000
21/08/15 as above On market acquisition $2,513.00 80,000 80,000
25/08/15 as above On market acquisition $3,933.00 150,000 150,000
16/10/15 as above On market sale $4,907.00 (190,000) (190,000)
20/10/15 as above On market acquisition $1,793.00 80,000 80,000
27/10/15 as above Participation in SPP $15,000.00 750,000 750,000

THIS IS ANNEXURE "A" OF FORM 604 NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER




