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Notice of change of initial substantial holder

Al

Please find attached notifications issued by Henderson Global investors Limited regarding our
shareholding in Vocation Limited.

Mease do not hesitats to contact me should you have any guestions,

Kind regards,

Seott Dickenson
Assistant Compliance Manager
seoft dickenson@henderson.com

If you did not recoive all pages please wlephone the direct line above,
Hondgrson Use Only el Countey/Town.

Handersdn Clobal Investars Linmted
Authorised and rgulated by tho Financil Conduct Authonty
Roegistered office as above. Hogisterad » England namixe: HS06365
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Form 603

Corporations Act 2001
Soation 6718

Notice of initial substantial holder

Ta. Company Name/Scheme Vocation Limdtad

ACNIARSN ACH 166 631 330

1. Datails of substanttad heldor (1)

Nama Hoenderson Globkal Inventors Limited

ACKN/ARSN {if applicable) n/

Tha Boldar baeame d substantial holder on 0R/11/2015%

2. Dotalls of voting power

The tetal number of voles attached to all the voling shares in the company or voting interasts in the schama thal the substantial hetdet o
an ALL0CAto (2) had o relevant imterest (31 in on the date the substontial holder bocame a substantiol holder aro as follows:

Class of securities (4) Mumber of securities Parson's votes (5) Voting powar (G)

Oxdinary Bharad 17,398,194 17,398,194 7.56 %

3, Dotaits of relovant nteresty
Tha nature of the relevant intergst tho substantial holdar or an assechata had In the foliowing voting securities on the date the substantial
holdar besame a substantial holder ara p4 follows:

Molgor of relavent interest Nature of rolevant mierest (7) Clags and number of securitics
Hondorson Global Invaestors %888, 181 erdinary
cmant 7
fimdted Invastma ‘L. Ill\dvirmz,‘ sharen
4. Detalle of progont registored holdors "
The persons mgistored as holdors of the securities reforred to in paragraph 3 above e as follows:
Holder of refavant | Registered holdor of Person ontitiad to be Ciass and aumber of securities

interost securitios reqisterad as holder (8)

Rloass go6 ANNeR

B. Considoration
The cansideration paid for each relovant infarest refertod to in paragraph 3 above, and acquired in tha four months prior to the day that the
substantial older became a substantial holder ts as follows:

Hinider of telavant Date of scausition Gonsideration (@ Clast and nUmbar of Scurlics
Interasl

Cash T Neon-cash

19,398,194 ordinary |

H(}&&ﬂi‘ﬂbn Global B " )
~11-201! 1 AUD n:
Jrney PPN onaxes

Investors Limitad

FR——
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g, Asuogiates
The reasons the persons nomed in paragraph 3 above are associates of the substantial hotder are as follows:

Mame and AGNARSN (if applicable) Notuig of association

Honderson @roup ple’a noquinition of Perennial Growth

Henderpon Global
Hendorson Glob Management from IOOF Holdloge Kdmdted ap at 2 November 2018,

Invasterd Limdtoed

7, Addrossos
The addrogsas of persons named in this form are ag follows:

—
-

)

(2)
&
(4)
(5}

()
(7)

(9)

MName Addregs

Imremoru Limited

Hendexson Global 201 Bishopsgate, London BC2M 3AL

Signature
Hin name Sccatllt\, Dickongon capacity !\:miul.:mt. Compliance Manager
signhere - W\/\ data 03/11/201%
1 y,
DHRECTIONS

I there are a number of substantial holders with similar or roliated colevant intarosts (of. b corporation and its related corporationy, of the
managor and trustes of an oquily tewst), the names Gould be included in an anngxure 10 the form, If tha relavant interasts of a group of
persdns ars osgantially similar, they may ba reforred to throughout the form as a apecifically nared graup if the membarship of oach
growup, with the names and addresses of members s clearly set out in paragraph 7 of the for,

See the definition of "associale” in soction 9 of the Corporations Aat 2001,
Bec tho defifition of "rolavant itaraat” in sections GOB and G7168(7) of tha Corporations Act 2001.
The voting shares of a company constitule one class unless divided into saparate classes.

The total rumber of votes attached to all the voting shares in the company or voting intorests in the schama (if any) that tha peraon or an
associate has o relevant iterast in,

The person's votes divided by the 10tal vetes In the body corporate or scheme multiplisd by 100,

Include dotaits of;

(#)  any redovant agreement o ofher clrcumstancas by which the relovant interest was acquired. If subsection G718(4) applies, 3 copy of
any document setting out the tenws of any relovant agreement, and a statament by the persen giving full and accurate dotails of any
contract, sehame of arrangement, must secompany this form, together with o written statement cortifylng this cantract, schema or
arrangement, and

(by  any qualification of the power of a person to exercise, control tha axerisa of, or influence tho oxereise of, the voling powers or
digposal of the securitios to which the ralovant interest relptes (indicating clearly the pasticular securities 1o which the qualification
applios).

See the defintion of "rotovant agreement” in saction 9 of the Corporations Act 2001,

if tha substantiat helder is unable to determing the ldentily of the person (eg. if the rolovant interast anges bacauso of an option) write
"UnkRown™,

Detmils of the consideration must maludo any andg all banatts, money ang other, that any person from whom a relevant interesl was
acquired has, or may, bocame ontitlad 10 receive in relation to that acqulsition, Datalls must be included even if the benefit is conditional on
tha happening or not of a contingency. Retails must be included of any henefit paid on bohalf of the substantisl holdor or i associate in
ralation to the acquisitions, even if thay are not paid directly to the porson from whom the relovant intorest was acuited,
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Annex

4, Details of prasont registered holders

FhX

Registered Person entitlod to {lass and
Holdar of .
P holder of be registered as numbaer of
relevant interest sacuritics helduor (0) aoouritios
Henderson Global 13,005,944

Investors Limited

Narthern Trust

MNorihern Trust

Crdinary Shares

Henderson Glohal NAE Asset NAE Asset 2,026,600
Invesstors Limited Servicing Sarvicing Ordinary Shares
' e o [ 7 L)
Henderson Globat BNP BNP 1,790,194

Investars Limited

Ordinary Shares

Henderson Global
investors Limited

Merril Lynch
Australia

Merril Lyneh
Australia

807,136 Ordinary
Sharos

gloo4/ Q04



