
 

   

       
 

 
 

MARKET RELEASE                   ASX ANNOUNCEMENT   

10 November 2015  

 

 
Aspen Parks Property Fund – Bidder’s Statement and First Supplementary Bidder’s Statement 

 

Aspen Group (ASX:APZ) notes the announcement by the board committee of Aspen Parks Property 

Fund (APPF) advising that it has received the Bidder’s Statement and First Supplementary Bidder’s 

Statement, for the previously announced unsolicited, off-market takeover offer (Discovery Offer), from 

Beston Parks Land Co Pty Ltd (ACN 111 783 423) as trustee for the Beston Accommodation Parks 

Trust (ABN 61 229 965 660), a wholly owned subsidiary of Discovery Parks Holdings Pty Ltd (ACN 

127 847 269) (Discovery Parks). Discovery Parks is 95.32% owned subsidiary of Sunsuper 

Superannuation Fund. 

Aspen Group encloses an announcement from the APPF Board Committee.  

The APPF Board Committee recommends the Revised Aspen Group Merger Proposal over the 

Discovery Offer, in the absence of a superior proposal, and advises APPF securityholders to take no 

action in relation to the Discovery Offer. 

Aspen Group will continue to keep the market informed as appropriate.  
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Continuous Disclosure 
 

Aspen Parks Property Fund 
 
Date:  10 November 2015 
Title:  Bidder’s Statement and First Supplementary Bidder’s Statement  
 
 
Aspen Funds Management Limited as responsible entity of the Aspen Parks Property Trust and 
Aspen Parks Property Management Limited (together, APPF) advises that they have received the 
Bidder’s Statement and First Supplementary Bidder’s Statement, for the previously announced 
unsolicited, off-market takeover offer (Discovery Offer) , from Beston Parks Land Co Pty Ltd (ACN 
111 783 423) as trustee for the Beston Accommodation Parks Trust (ABN 61 229 965 660), a wholly 
owned subsidiary of Discovery Parks Holdings Pty Ltd (ACN 127 847 269) (Discovery Parks ). 
Discovery Parks is 95.32% owned subsidiary of Sunsuper Superannuation Fund (Sunsuper) .  
 
A copy of the Bidder’s Statement and First Supplementary Bidder’s Statement is attached.   

 
As previously announced on 30 October 2015, the APPF Board Committee established to consider 
the Merger Proposal with Aspen Group, in conjunction with its financial and legal advisers, has 
undertaken a detailed assessment of the Discovery Offer and continues to recommend the Revised 
Aspen Group Merger Proposal over the Discovery Offe r, in the absence of a superior proposal.   
 
In addition, the Independent Expert, has concluded that for APPF securityholders, the Revised Aspen 
Group Merger Proposal is superior to the Discovery Offer.   
 
The APPF Board Committee advises APPF securityholde rs to TAKE NO ACTION  in relation to 
the Discovery Offer.  APPF will formally respond to the Discovery Offer via its Target’s Statement, 
which is expected to be despatched to securityholders by mid to late November.          
 
If you have any queries, please contact your financial adviser or Aspen Investor Services on 1800 220 
840. 
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