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Global Petroleum - Summary

* AIM and ASX listed,

*  Well funded — Cash ~ USS 12 million

* Experienced management team and Board

* Assets offshore Namibia — recent extension of licence with lesser work commitment

° Application in Adriatic offshore Italy

* Seeking to grow in line with revised strategy

- Board will be highly selective as to opportunities



E&P Market Overview 2015

Oil prices more than halved since mid - 2014

Continued failure in frontier basin exploration in Africa and worldwide

Farmout success rate low in Africa and generally

Virtually zero access to capital for frontier exploration

International Oil Companies continue to cut back on exploration



Independent E&P Peer Comparison
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Australian Listed Junior E&P Peer
Comparison
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AIM Listed E&P Peer Comparison
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Namibian Junior E&P Peer

Com

parison .
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HYDROCARBON LICENSE MAP

1710 12 % e sa
- [N gy iy W
- s
5 [ [
3 7s, 2 |88 G 7a,
2 % |13 B ® b7
S 2
S ETOSHANATIONAL PARK
%
4| TR T 2 % % %
& 3
53 H e o7, 1915 1916 & % % £d
ply JEL 014A
63 h 3 o
\ = — 2015 35 Y, %, e 0
1 31
8 |& 2114 218 2116 a7 2119 =2
& |8 || ams\ 21128 N 3
\ M\ 2
10 2211A 2124
§ E 2 3 s 2, 2215 o 2*
R pan Ly
1o ° ~ 2
e e 15 2 & 7,
H & R 9
P 2411 x R |8 (8 &
p 3 2|z |2 &
24128 « o |13 |8
60
% |8 3, 4 g |s 2517
% 3 f'; $% & 2 |&
3 (85 8 o 2 2618 2619
Z g8 & [l ¥
® 4%
CNES ﬁg 2113 1\‘) 2716 7 15 a0 N
|8
= 8 2
%
2818 e
o, S
81 @ ay 55 1 , > | z818 2
g |8 2 s 28
g (8 & [» Ll
W
201 | | 215
'L%a k)

7°0'0"S

18°0'0"S

[19°0'0"S

20°0'0"S

23°0'0"S

24°0'0"S

26°0'0"S

27°00"S

[30°0'0"S

Legend
wnmin | imit Exclusive Economic Zone
Isobath

=~ Shore line
[£=] Etosha national Park

Production License
I (PEL 3) NAMCOR / Tullow Kudu / Cieco E&P Namibia

Exploration License

- (PELs 50, 51) Pan African Oil Namibia [j (PEL 62) Leopard Investments

[ (PEL 10) Repsol / Arcadia Expro / Tower BB (PELs 44, 45) Maurel & Prom Namibia
[ (PEL 64, 65) City Petroleum I (PEL 58) Nabirm Energy Services
[ (PEL 46) Murphy Oil / OMV / Cowan [ (PELs 41, 43) Oranto Petroleum

[T (PEL 36) CSG Energy Namibia I (PEL 20) Petrobras / Enigma / BP

[ ] (PELs 30, 31, 33, 34) Eco Oil & Gas [ (PEL 40) Preview Energy Resources
I (PeLs 14, 19, 67) Enigma Oiland Gas [ (PEL 55) Regalis Petroleum

- (PEL 49) Frontier Resources Namibia :l (PEL 39) Shell Exploration & Production
- (PEL 66) Gazania Investment 141 :l (PEL 47) Serica Energy Namibia

- (PEL 69) Gazania 148 Investments :] (PEL 60) Sungu Sungu

- (PEL 52) Grisham Assets Corp [: (PEL 37) Tullow Kudu / Pancontinental
[ ] (PELs 22, 23, 24, 28) HRT Africa Petroleo [l (PELs 42, 61) Unimag Trading

|:| (PEL 38) Hydrocarb Namibia Energy Corp [:] (PEL 63) Westbridge Energy Corp
:] (PEL 56) Impact Oil and Gas (PEL 68) Alumni Expl East Namibia
I (PEL 29) Jupiter Petroleum Namibia [ ] (PEL 70) ACREP-Exploracao Petrolifera
I (PEL 5¢) Kayuko Universal

[ ] (PEL 59) Lekoil E&P

Block Number

Coal Bed Methane License
PEL Number

[ (PEL 35) CSG Energy Namibia




* Core Locations

A Oil Seeps (1996-2009)
N

Licence Ownership

[ Giobai Petroleum

- Cowan
[ e

| |HRT

- Maurel & Prom
[ namcor
[ oranto (Atias)
- Pancontinental
- Petro Viking
[ Repsol

[ aus
- Chariot \

[ Energuif (Atias) ("
—

Eco Atlantic farm out to Tullow plus 3D acquisition

Repsol Welwitschia-1 exploration well P&A dry
June 2014. Well did not test the deeper syn-rift

sequence.

Tullow farm-in to Pancontinental blocks:
Up to $130MM expenditure to earn 65%
Sept 2013

HRT drilled two wells in 2013

Wingat and Murombe encountered well
-—developed Aptian source rocks

Wingat recovered live oil

Chariot planning one well
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Namibia

Blocks 1910B and 2010A, 85% participating interest

11,700 sg. km, 1200-3000 metres water depth

First Phase obligations fulfilled in mid 2012 (2D seismic)

First Phase of licence expired December 2014 - Extended to December 2015
Gravity work carried out in 2015 - encouraging with regard to prospectivity

Recent agreement with Namibian authorities to extend into Second Phase of
Licence on basis of reduced work programme

— reprocessing plus 800kms of new 2D seismic in place of well.
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Italy — Southern Adriatic

* 4 Exploration licences applied
for in September 2013

* Formalities with Italian
authorities ongoing

Block 6

Block 4

Legend
— bathymetric_data

I:I Albanian_blocks

===== Sea_boundaries

D Global Petroleum blocks

Italian permits

I:l Application for exploration license
I Request for exploitation

- Exploitation licenses

- Exploration licenses Special
I Exploration licenses
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Global Petroleum - Revised strategy

+ Challenging market conditions

Oil prices down by ~ 50%

Little exploration success worldwide in frontier basins

Farmout success rate low

Very little access to capital for frontier exploration

Therefore IOCS have withdrawn almost entirely from frontier exploration

+ Global has refocused its strategy, targeting:

- Contingent resources — discoveries — with near-term production potential
- Lower risk exploration in proven hydrocarbon basins

« Significant upside still available via Namibia / Italy when granted
« Namibian licence extension on better terms — very good news
+ Selective approach to investment has left Global in a stronger position compared to

many peers
13
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