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Notice of change of interest of substantial shareholder |

Form 604
Corporations Law
Section 671B
To:  Aspen Group Limited
Level 8, Septimus Roe Square :
256 Adelaide Terrace
PERTH WA 6000
1.  Details of substantial shareholder
Legg Mason Asset Management Limited (ABN 76 004 838 849) and each of the bodies
corporate listed in Annexure A
There was a change in the interests of the substantial holder on 13" November 2015
The previous notice was given to the company on. 18® December 2014
The previous notice was dated 18™ December 2014
2.  Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting
interest in the scheme that the substantial holder or an associate had a relevant interest
in when last required, and when now required, to give holding notice to the company or
schetne, are as follows;
Class of Previous notice Present notice
Securities .
Person’s vote | Voting Power Person’s vote Voting Power
APZ Fully Paid | 5,971,330 5275% 7,305,431 6.45%
Ordinary '

3.  Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the
substantial holder or an associate in voting securities of the company or scheme, since
the substantial holder was last required to give a substanual holding notice to thc
company or scheme are ag follows:

Date of change Person Nature of | Consideration | Class and | Person’s
whose change given in number of votes
relevant relation to securities affected
interest change) affected
changed ;
13 November Legg Mason
2015 Asset
Management '
Austraglia See {Axmexurc B
Limited f
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4, Present relevant interests

Particulars of each relevant interest of the substant

the change are as follows:

ial holder in voting securities after

Holder of relevant
interest and
Registered holder
of securities

Person entitled to
be registered as
holder

Nnture\ of relevant
interest

Class and number
of securities
affected

Legax Mason Asset
Management
Australia Limited

RBC Investor &
Treagury Services

Shareg were acquired
pursuant|to contracts
entered into in the
ordinary|course of
business|on a stock
market of a stock
exchange containing
no terms|and
conditions other than
standard terms and
conditions

4,132,970 APZ Fully
Paid Ordinary

Legg Mason Asset
Management
Australia Limited

Banque Nationale de
Paris (BNP)

Shares were acquired
pursuant to contracts
entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms|and
conditions other than
standard terms and
conditions

1,006,171 APZ Fully
Paid Ordinary

Legz Mason Asset
Management
Australia Limited

National Custodian
Services (NCS)

Shares were acquired
pursuant ‘to contracts
eniered into in the
ordinary course of
business on a stock
market of 3 stock
exchange containing
no terms ‘ﬂnd
conditions other than
standard #Erms and
conditions

773,709 APZ Fully
Paid Ordinary

Legg Mason Asset
Manapgement
Australia Limited

BBH

Shares were acquired
pursuant ‘tO conlracts
entered into in the
ordinary course of
buginess on a stock
market of a stock
exchange‘ containing
no terms and

conditions other than .

standard terms and
conditionk

736,334 APZ Fully
Paid Ordinary

Legg Mason Asset
Management

CITI

Shares wgre acquired
puisuant to contracts

605,747 APZ Fully
Paid Ordinary

Do3/008
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Australia Limited

entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

5, Changes in associates

The persons who have become associates of, ceased to be associates of, or h;ave
changed the nature of their association with, the substantial holder in relation to voting
interests in the company of scheme are as follows:

Name and ACN/ABN (if applicable)

Nature of association

a. Addresses

The addresses of the persons named in this form are as follows:

Name

Nature of association

Legg Mason Asset Management Australia
Limited

Level 47, 120 Collins Street, Melbourne
VIC 3000

Dated this 17™ November 2015

"""

Rino Lupo

Legg Mason Asset Management Australia Limited
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Masen & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management {Japan)
Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pie. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities (Hong
Kong) Limited

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Luxembourg)
S.A

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee
(IIPAC!I)

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyjnych Spolka Akcyjna

Subsidiary of Parent Undertaking

Brandywina (UK) Holdings Limited

Subsidiary of Parent Undertaking

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Hoeldings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Sarvices, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Giobal Holdings Ltd

Subsidiary of Parant Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
(Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Managerment
Services Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Doa/008
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ANNEXURE A
Leag Mason (UK) Heldings Limited Subsidiary of Parent Undertaking
Legg Mason Real Estate Securities Subsidiary of Parent Undertaking
Advisors, Inc.
Legg Mason Realty Group, Inc. Subsidiary of Parent Undertaking
Legg Mason Realty Partners, Inc. Subsidiary of Parent Undertaking
Legg Mason Tower, Inc. Subsidiary of Parent Undertaking
LM BAM, Inc. Subsidiary of Parent Undertaking
LM (BVI) Limited Subsidiary of Parent Undertaking
LM Capital Support V, LLC Subsidiary of Parent Undertaking
LM Holdings Lirnited Subsidiary of Parent Undertaking
LM Holdings 2 Limited Subsidiary of Parent Undertaking
LM International Holding LP Subsidiary of Parent Undertaking
LM Tower, LLC Subsidiary of Parent Undertaking
LMI Nominees Limited Suhsidiary of Parent Undertaking
Nova Scotia Company Subsidiary of Parent Undertaking
Batrett Associates, Inc, Subsidiary of Parent Undertaking
Brandywine Global Investment : Subsidiary of Parent Undertaking
Management, LLC
Brandywine Global Investment Subsidiary of Parent Undertaking
Management (Canada), ULC
Brandywina Global Investment Subsidiary of Parent Undertaking
Management (Europe) Limited
Brandywing Global Investment Subsidiary of Parent Undertaking
Management (Asia) Pte. Limited
ClearBridge, |.LC Subsidiary of Parent Undertaking
ClearBridge investments, LLC Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC Subsidiary of Parent Undertaking
Legy Mason ClearBridge Holdings LLC Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management, Subsidiary of Parent Undertaking
Inc.
Legg Mason Investor Services, LLGC Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC | Subsidiary of Parent Undertaking
Legg Mason Private Portfolio Group, LLC | Subsidiary of Farent Undertaking

LM Pelican Holdings, L.P. Subsidiary of Parent Undertaking
LMM, LLC Subsidiary of Parent Undertaking
LMOBC, Ine. Subsidiary of Parant Undertaking
LMP Select, LLC Subsidiary of Parent Undertaking
Martin Currle Investment Management Subsidiary of Parent Undertaking
Limited

Martin Currie Fund Management Limited Subsidiary of Parent Undertaking
Martin Currie Asia PTE Limited Subsidiary of Parent Undertaking
Martin Currie Inc. Subsidiary of Parent Undertaking
Martin Currle investor Services Inc. Subsidiary of Parent Undertaking
Permal Asset Management LLG Subsidiary of Parent Undertaking
Permal Capital Management LLC Subsidiary of Parent Undertaking
Permal (PGI) LLGC Subsidiary of Parent Undertaking
Pemal Group Limited Subsidiary of Parent Undertaking

2
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ANNEXURE A

Pemal (Hong Kong) Limited

Subsidiary of Parent Undertaking

Permal Investment Management Services
Limited

Subsidiary of Parent Undertaking

Permal {Isle of Man) Limited

Subsidiary of Parent Undertaking

Permal (Japan) K.K.

Subsidiary of Parent Undertaking

Permal (Singapore) Pte. Limited

Subsidiary of Parent Undertaking

Q3 Batterymarch Financial Managemant,
Ing,

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

QS Investors, LLC

Subsidiary of Parent Undertaking

QS Legg Mason Global Asset Allocation,
LLC

Subsidiary of Parent Undertaking

Royce & Associates, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

The Saint James Bank and Trust
Company Ltd

Subsidiary of Parent Undertaking

Westarn Asset Management Company

Subsidiary of Parent Undertaking

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Western Asset Management Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Western Asset Management Company
Distribuidora de Titulos E Valores
Muobiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Ltd.- Singapore

Suhsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

BMML, Inc.

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Fauchier Partners Limited

Subsidiary of Parent Undertaking

Fauchier Partners Management Company
Limited

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parant Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Curria Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management
Limited (Dormant)

Subsidiary of Parent LUindertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

3
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ANNEXURE A

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings II, LLC

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing)
Company Limited

Subsidiary of Parent Undertaking

Permal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Cayman International Limited
Partnership

Subsidiary of Parent Undertaking

Permal MEP Cayman LF

Subsidiary of Parent Undertaking

Permal Group LL.C

Subsidiary of Parent Undeﬁ:akln&

Permal Group Holdings, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Parmal Group SAS

Subsidiary of Parent Undertaking

‘Permal Investment Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal UK Ltd.

Subsidiary of Parent Undertaking

Saintco Ltd.

Subsidiary of Parent Undertaking

SJBTC Ltd.

Subsidiary of Parent Undertaking

W&P Fund Services

Subsidiary of Parent Undertaking

Western Asset Holdings (Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

Waestern Asset Management (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking
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