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TechnologyOne announces 12 years of record revenues, posting 200+ per cent cloud growth

Brisbane, 24 November 2015 -- TechnologyOne (ASX:TNE), Australia's most successful
enterprise software company today announced its results for the full year ending 30 September
2015, recording its twelfth consecutive year of record revenues and licence fees.

The results exceeded market guidance for profit growth between 10 and 15 per cent, with Net Profit
Before Tax up 16 per cent on the prior full year period to $46.5 million.

TechnologyOne attributed its record revenue to a 17 per cent increase in licence fees, supported by
strong growth in its cloud business by more than 200 per cent. The company welcomed more than
50 new enterprise customers this financial year, and signed up 49 organisations for its Software as
a Service (SaaS) offering.

The list of new SaaS customers included a number of high profile, large scale enterprises such as
Brisbane City Council, Wellington City Council, Australian Bureau of Statistics, Department of
Treasury, TAFE Queensland and Mercy Health.

“All our largest new customers were SaaS deals, signifying that customers are embracing our vision
for cloud,” said Adrian Di Marco, TechnologyOne’s Executive Chairman.

“We are part of an elite group of companies globally delivering true enterprise software as a service,
making our software the premier enterprise cloud offering in Australia and New Zealand. We are
also the only enterprise provider offering a fully configurable solution, with a mass production line of
servers running our software for our customers.

“Our cloud business is growing rapidly. The major uptake of cloud by new and existing customers
has seen us double our cloud Annual Contract value, and we will continue to double this every year
moving forward.

“It's been a transformational year for TechnologyOne. Our success validates our strategy, vision
and ongoing investment in our software, as we continue to focus on building beautiful software that
is incredibly simple and easy to use.”

R&D continued to be a significant investment for TechnologyOne at $41 million for the full year,
representing 19 per cent of revenue, which exceeds the market average of approximately 12 per
cent. R&D continued across the company’s Ci Enterprise Suite, Ci Anywhere and the
TechnologyOne Cloud.

“Our ability to continue to evolve and adapt both our company and products to a rapidly changing
cloud first, mobile first world, has been critical to our continuing success,” Mr Di Marco said.
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"When combined with our innovation, creativity and substantial ongoing investment in new and
emerging technologies such as cloud computing and smart mobile devices, we are well positioned
for continuing strong growth in the coming years.

“With Ci Anywhere and the TechnologyOne Cloud, we will help our customers future proof their
organisation by delivering our enterprise software as a service on any device they choose."

More information is available in the TechnologyOne director's report.

- Ends -

About TechnologyOne

TechnologyOne (ASX:TNE) is Australia's largest enterprise software company and one of
Australia's top 200 ASX-listed companies, with offices across six countries. We create solutions that
transform business and make life simple for our customers. We do this by providing powerful,
deeply integrated enterprise software that is incredibly easy to use. Over 1,000 leading
corporations, government departments and statutory authorities are powered by our software.

We patrticipate in only eight key markets: government, local government, financial services,
education, health and community services, asset intensive, project intensive and corporate. For
these markets we develop, market, sell, implement, support and run our preconfigured solutions,
which reduce time, cost and risk for our customers.

For 28 years, we have been providing our customers enterprise software that evolves and adapts to
new and emerging technologies, allowing them to focus on their business and not technology.
Today, our software is available on the TechnologyOne Cloud and across smart mobile devices.

For further information please visit: TechnologyOneCorp.com
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