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FAX TRANSMISSION

Manager, Listing Department

Attention: Australian Stock Exchangs Lid From: Christy Collingham
Fax: 011 61 2 5347 0005 Pages: 5

Phaone: (403) 770-5196 Date: 11/23/2015

Re;

Dear SirfMadam;

Pursuant to Section 671 of the Corporations Law, Mawer Investment Management Lid. discloses a change of interests
for its substantial holding in Retail Food Group Ltd. As such, we enclose a completed ASIC Form 604,

Please contact the undersigned if you have any questions or concerns.

Regards,

GChristy Gollingham
Complianes Associate
403,770.8106
ccollingham@mawer.com

The information tranamitted is intended only for the person or entity to whish ik ie addresesd and way
contain confidential and/or pelvileged material. Any review, re-transwisalon, digsenmination or othsy
uge of, or taking of any action in reliance upeon this information by perscna or entitima other than the
inkended recipient iz prohibited, If you regeived thig emall in error, pleage gontach the gender
immediately by return electronic tranemiseion and then immediately delats this transmiseion, ineludineg
all attachments, witheut ocopying, dJdisteibutlng oy discloging same. No member of Mawer Invegtmeng
Management Ltd. is liable for any errors or omiesiona in the content or tranemission of this email or
accepts any respeonsibility or liakility for loss or damage arising from the recelpt or use of this
Cransmlssicn.

Be Boring. Maks Money”
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604 P,

Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme  Retail Food Group Limited

ACN/ARSN 106 840 0BZ

1. Detalle of subztantlal holder {1)

Nama Mawer Invastment Managemant Lid.

ACN/ARSN (if applicable)

Thete was a change In the interests of the

substantial halder on Hovember/30/2015
The previous notice was given to the company on August/04/2015
The previous notice was dated Augqust/05/2015

2. Pravious and present vofing power

The tolal number of votes atlached to all the voting shares in the company or voting Interests In the scheme Lhat the substantial helder or an
associate (2) had a relevant interest (3) in when last required, and when now requlred, o glve a substaniial holding notice to the company or
seheme, are as follows;

Class of securities (4) Previous nollce Present notice

Vofing power {3) Person's vofos Voling power (§)

8.583%

Persan's voles
14,554,048

12,456,659 7.58%

Commeoen Shares

3. Changes In relevant Interests

Partlculare of sach changa in, or changa in the nature of, a relavant intarest of the substantlal holder of &n aesociate in voting securities of the
company ar sehame, since {he substantial holder was last required to glve a substantlal hotding notice to the company of scheme are as

follows:
Date of Parson whose Nature of change {(8) | Considaration givenin | Class and number | Person's votas
change relevant interest ralation to change (7) | of securilias affectad
changed affecled
Augquet G,
2015 to | Please see
ZT;WB;L‘S?; attached
' Appendix 1

4, Prasant relevant interaats

Particulars of each relevant interest of the substantial holder In volng secuiltles after the changs are as follows:

Holder of Reglstered holder | Person antltled ta ba | Nature of relevant Class and number Person's votes
relevant of securlties regletared as holder intaract (§) of securnties

interest ()

Mawar REC Tnvestor Fortfolio

Investuent | o 1 ces RBC Manager 3,154,807 3,154,807
Management (Custodian) (Discrationary

Ltd, Management}

Mawer Portfolic

Invegtmant | CIBC Mallon QIBC Manager 160,535 160,535
Managamnant (Diecretionary
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604
Ltd. Managemont)
Mawar Fortfolio
Invastment | Stata Straot | State Strest Manager
. B,5%84,173 8,986,173

Management | Canada Canada (Discraticnary ! ! ! '
Ltd. Management)
Mawer Portfolio
Invrastmnent Manager

MY 11 BNY Mell 10B,123 108,153
Management ANY Mellon an {Disorationary f f
Litd. Management)
Mawer Portfolio

. Juit
Investment | nuy oot RBC Trust anager 35,615 35,615
Managameant (Discretionary
Ltd. Managemant)
Mawar Portfolio
Investment | State Street | State Strast Managar
Manpgement | (&) (us) (Diacretionary 11,336 11,336
Ltd. Managemant)

5. Chanpges in association

The persons who have become associates (2) of, caased to ba assorialas of, or have changad tha natura of thair sssocislion (B) with, the
substanttal holder In ralatton to votlng Intarests In the caompany ar schamea ars as follows:!

Name and ACN/ARSN (if applicable)

Nature of agsociation

6. Addresses

The addresses of persens named In thls form are as follows:

Mame

Address

Mawer Investment
Management Ltd.

600, 517 — 10" Avenus B.W., Calgary, Albearta, Canada, T2R 0AB

Signature
print namaea Jim Hall capacity Chief Inveatment Offiger
gign here date Novenber 23, 2015

(1) Ifthere gre a number of gvhstantial holders wilh similar or related relevant interests (eg. a corporation and Hs related corporatlons, or the
manager and truslee of an equity trust), the names could be included in an annexure to the form. If the relevant inlerests of a group of persons
are essentially similar, they may be referred to throughout the form a3 a specifically named group if the membership of each group, with the

DIRECTIONS

namee gnd addresses of members is clearly set nut in paragraph 6 of the form,

{2)  See the deflnlilon of "asaoclate” In secllon 9 of the Corporatlons Act 2001.

(3} See the definition of "relevant interest" in seclions 608 and §71B(7) of the Corporations Act 2001.

{4)  The votlng shares of a company constliule one class unless divided Into separate classes.

(8) The person's voles divided by the tatal votes in the body corporate or scheme multiplied by 100,
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(6)

Include details of;

(=) any relavant agresment or other elrcumstances because of which Lhe change in relevant inlerest occurred. IF subsection 671B{4)
applies, a copy of any decumant setling out the lerms of any relevant agreement, and a statement by the persen giving full and securale
details of any confract, schemea or arrangement, must accompany this form, togedher with & written stetement certifying thie coniract,
schame or arrangament; and

(b} any qualificaflon of the power of a person to exercise, conlral (he exercise of, or influence ihe exarcise of, tha vating powars or disposal
of the securltias to which the relevant interest relates (indicating clearly ihe particular securllias to which the guallfication applles).

See the definition of "relevant agreement” in seclion 8 of the Carporations Acl 2001,

Details of the cansidaration must Include any and all benefilz, money and other, that any person from whom a relevant interest was acquired
has, or may, bacome entliled to recelve In refation to that acquisition. Details must be included even if the benefit is canditional an fhe happsaning
ar not of 2 sontingency. Detalls must be Included of any benefil pald on behalf of the substantial holder or its associate in relation ta the
aequisitions, even If they are not pald directly to the persen from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity af {he parson (ag. if the ralavant Interest arlses bacause of an option) wilta "unknown”.

(iva datalls, If appropriate, of the prasent association and any change in ihat association since the 1ast substantial holding natice.
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Mawer [nvestment Management Ltd
Appendix 1 to Form 604 Notlee of change of Intarasts of substantial holder
August 5, 2015 to Novemnber 23, 2015 Mawer Positlon 14,554,948.00

— Consideration given Nuraber of Securities
| Mature of Champe in relation to ¢ : sacyri Votes
092

Mawer Position 13,456,659.00

SIGNED BY llm Hall, Chief Investment Officer
23-Nov-15



