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Disclosure of ceasing to have substantial holding

Section 279, Finandal Martets Conduct Act 2013

Noto: This form must be completed In accordance with the Instructions at the end of the

To: The A2 Mllk Company Umlted
and
To: New Zealand Exchange Umlted

Date this disclosure made: 24.11.2015

Date last disclosure made: 17.11.2015

Date on which substantial holding ceased: 23.11.2015

Substmntlal product hold,r{,) giving dllclomsre
Full nan*s): Milford Asset Management Umlted

Summary ofprevious substanual holding
Ciass of quoted voting products: Ordinary Shares

Summary for Milford Asset Management Umlted

For blit disclosure,-

(a) total number held In dass: 38,543,681

(b) total In dass: 718,890,508

(c) total percentage held In dass: 5.36% (note, relevant Interests held by the manager as
 b#ows):

Milford Act,ve Growth Whole,ale Fund (2.06%), (Custodian - NNL Cusbodlans),

Milford Dynamic Wholimle Fund (2.3496), (Custodlan - NNL Custodians),

NZ Equities Wholesale Fund (0.9696), (Custodian - NNL Custodians),

For current holding alterceasing to have substantial holding:

(a) total number held In dam: 34,443,681

(b) totil In dass: 718,890,508

(c) total percentage held In dess: 4.7996 (note, rellvant Intirests held by the manager as follows):

NZ Equities V hole,ale A,Id (0.9796), (CustodUan - NNL Custo(Ser*),
Maford Active Growth Whole,ale Fund (1.8596), (Custodian - NNL Custodians),

Miford Dynarnic V/holisale Fund (1.9796), (CLizbodian - NNL Clitodians),
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