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Astron receives notice of application for annulment by The Gambia

2 December 2015

Astron Corporation Limited (ASX:ATR) (“Astron”) refers to its previous announcement of 23 July 2015 in
which it was announced that the International Centre for Settlement of Investment Disputes (“ICSID”)
had determined the award including damages in favour of Astron/Carnegie in Astron’s claim against The
Gambia.

Astron has now been notified that The Gambia has submitted an application for annulment to ICSID, on
the grounds of the constitution of the arbitral tribunal, and arguments about admissibility and
jurisdiction. An application for annulment is the only form of action open to The Gambia under the ICSID
rules, as there is no form of appeal process. In due course ICSID will appoint a panel of 3 arbitrators to
form a committee to determine whether the Award should be annulled in whole or in part.

Astron has not yet been provided the properly particularised grounds for the application from The
Gambia, however Astron anticipates that this application will be strenuously opposed.
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