Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme APN OUTDOOR GROUP LIMITED

ACN/ARSN 155 848 589

1. Details of substantial holder

Name UBS Group AG and its related bodies corporate

ACN/ARSN (if applicable):

There was a change in the interests of the substantial holderon 8 December 2015

The previous notice was given to the company on 13 October 2015
2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the

substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now reguired, to give a
substantial holding notice to the company or scheme, are as follows:

Class of Previous Notice Present Notice
securities (4)
Person’s Votes Voting Power (5) Person’s Votes Voting Power {5)
Ordinary 10,780,225 6.47% 12,784,015 7.67%

3. Changes in relevant inferests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was fast required to give a substantial holding notice to the
company or scheme are as follows:

Date of Person whose Nzture of Change (6) Consideration | Class and Person’s
change relevant interest givenin Number of votes
changed relation to securities affected
change (7) affected
Please see Appendix B.
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant Registered Person entitled to Nature of relevant interest | Class and Person’s
interest holder of be registered (6) number of votes
securities hoider (8) securities
UBS Asset Various UBS Asset Fund Manager with power to | 4,006,478 4,006,478
Management Custodians Management exercise control over voting Ordinary
(Australia) |-td {Australia) Ltd shares
UBS Securities Warbont UBS Securities Power to control disposal 1,000,000 1,000,000
Australia Ltd Nominees Pty | Australia Ltd over shares pursuant to Ordinary
Ltd stock borrowing and lending
activities (see Appendix A)
Brispot UBS Securities Beneficial owner 6,607,506 6,607,506
Ett;mlnees Pty | Australia Ltd Ordinary




Branch Pty Ltd

UBS AG Australia UBS Nominees | UBS AG Ausfralia

Branch

Prime Broker that has 1,170,031

exercised its borrowing right
in respect of shares pursuant
to a Prime Broking
Agreement (see Appendix A)

Ordinary

1,170,031

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their
association (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ ARSN {if applicable)

Nature of association

N/A

N/A

6. Addresses

The addresses of perscns named in this form are as follows:

Name Address
Details of all UBS offices can be found through the
following link: http://apps2.ubs.com/locationfinder/
SIGNATURE
Print Name: Andrew Creighton Capacity: Authorised signatory
P yd
Sign Here: %\ Date: 10 December 2015
/&
Print Name: Weixiac Qin Capacity: Authorised signatory
Sign Here: ﬂ/&\/ Date: 10 December 2015

Contact details for this notice:

Weixiao Qin
Compliance Operations
(T) +65 6495 8217




Type of agreement

Securities Lending Agreement

Prime Brokerage Agreement

Parties to agreement

(it UBS AG, Australia Branch ("UBS
AG") UBS Securities Australia
Limited

(i) Client {Please refer to Appendix
A1)

(i) UBS AG, Australia Branch (*"UBS
AG™)

(ii) Client (Please refer to Appendix
A1)

Transfer date

Please refer to Appendix A-1.

Please refer to Appendix A-1,

Holder of voting rights

UBS AG/ UBS Securities Australia
Limited

UBS AG

Are there any restrictions on
voting rights?

Please refer to the details below.

Please refer to the details below.

If yes, detail

Since all right and title in the
securities passes to the transferee
(i.e. UBS AG/ UBS Securities
Australia Limited), the transferee
has the right to vote. However, in
certain circumstances, the
transferee may seek to arrange for
instructions to be exercised in
accordance with the instructions of
the transferor (i.e. Client).

Since all right and title in the
securities passes to the transferee
{i.e. UBS AG), the transferee has
the right to vote. However, in certain
circumstances, the transferee may
seek to arrange for instructions to
be exercised in accordance with the
instructions of the transferor (i.e.
Client).

Scheduled return date (if any)

None, subject to the terms of the

relevant loan.

None, subject to the terms of the

relevant loan.

Does the borrower have the right
to return early?

Yes.

Yes.

If yes, detail

The borrower (i.e. UBS AG/ UBS
Securities Australia Limited) has the
right to return at its discretion.

The borrower (i.e. UBS AG) has the
right to return at its discretion.

Does the lender have the right to Yes. Yes.
recall early?
If yes, detail The lender (i.e. Client) can recallat | The lender (i.e. Client) can recall at

its request subject to compliance
with margin requirements and the
terms of the relevant loan.

its request subject to compliance
with margin requirements and the
terms of the relevant loan.

Will the securities be returned on | Yes. Yes.
settlement?
if yes, detail any exceptions None. None.

The information in this appendix is based on the relevant standard UBS agreement.
A copy of the agreement is avallable to the company, or responsible entity to whom the prescribed forrmn must be given, or to ASIC, upon request,

Appendix A



Securities Lending Agreement - UBS AG, Australia Branch / UBS Securities Australia Limited

JPMorgan Chase Bank, N.A. as an agent acting on behalf of its clients

{

8 December 2015

Prime Brokerage Agreement - UBS AG, Australia Branch

Regal Funds Management Pty Lid as trustee and manager of Atlantic Absolute Retum

28 September 2015

Fund

Regal Funds Management Pty Limited as trustee for Regal Australian Long Short (i} 28 September 2015
Geared Equity Fund

Watermark Market Neutral Fund Limited (i) 28 September 2015

Arcadia Comm Spec Fund 9

M

28 September 2015

CFS Specialist Fund 20

(i)

28 September 2015

Paragon Funds Management Lid

0

28 September 2015

Appendix A-1



Aleuiplo 887 | 7869 P17 el|EJsAY SANLND3S §8N S1-AON-5Z
Areuipio (191'p) 81827 P BllRASNY SRILN2AS SAN 5 L-AON-S T
Aeuipio (/52 p1) 995'84 1] BjeIsny SeIuN3as San G | -AON-pZ|
Aeuipip 3527 L8F'8L P11 BllRNISNY S8IN335 3N S |-AON-FZ]
Aeutpio (120'6) 9LE'0S P11 BllENsnY SAUN32S SN G1-AON+Z]
AUIpIO (162) £09'L P11 Bljellsny sallineg sgn S1-PONFZ|
Aeuipip 872 8Z5'EC PY] Bll211snY saqundes S0 51-AON-Z|
ARUIPIQ 9441 LLL'E 5 L-AON-pZ]
Aeuip.g (261'S) 645'82 P11 Bij2AsnY sanunag sgn §1-RONE|
AeUIpIO (16£'2) rE'SL P11 BljeIsNY SaUndas sqn SL-AON-EZ
AEUIPID F0T'S SzL'se G -MON-£7
Aeuipl 1zl 820 SL-AON-EZ
Aieuipi (zzo'1) ZE9'S P11 BIjeA1SNY S3R1NSS SAN SL-AON-E£7
AIRUIRIO (L0E'2) ZEE'TL P31 BIENSNY S2IUN33S5 SN S-AON-OZ
AIBUpIG 0622 55Z'6E S 1-AON-0Z]
Aleuipio £0S'LE Zer'E9) §1-AON-0Z
Ateuipig 6621 0Ls's P17 eljessay sail S1-RON-07
Aleupig =) £9. 0% pl] 2l[edisny sal S |-A0N-0Z]
Aleuipig L9E'E BEGLL S|-AONGL
Aeuplg (2/0'EL) 63789 SL-AON6L
Aeup.g (Z19'L} [ §1-AON-61
Aeupig 005t 094'e7 SL-AON5L
Aeuip)o (725'21L) 201'99 SL-AONG L
Aeuipio 684 L 3506 5 1-/ON-6 |
Aeuipig (LZ1'E) £6€'91 51-AON-6 |
Aeuipig 97 992'72 5 L-AON-8|
Aieuipio {£18'7) gc8'r1 G1-FON-B |
Alzuipig 126) 805 SL-AON-8L
Adeuipig 2lZ'yL B820'5L SL-AONBL
Aeuipio 2.l 130'9 S1-AON-81
Aeuipip (z51'1) sl'e 1125 SI-ON-R}
Keuipig 96 7380's Ang §[-AON-B|
Aeuipig L't TLEE Ang S L-AON-)
Aleuipip 85E'S 869'LT Ang GL-RONf |
ABUIpID 058’1 119'6 Ang GL-AON-£1
fueuipig ool 'Ly L3¥'S I?s 51-AON-5|,
AEUIBIO D 912'6 Ang SL-roN-gL
Areuipiy (0011 BLE'S 12 P11 BileNsny SBILINDSS SN SL-AON-E|
Aeuipipy 002’2 78601 Ang PL1 BlleA)sNY SBILIN33S S4n SL-AON-E
Aueuipiy Z6£71 BL8'6S Ang P Bljensny saRun3es san SL-RON-E |
Aeuipic 822’19 £15V62 Ang PY] ElfeA1sny SaNUNJas sgn S L-AON-EL
Aeupiy as’l L2E'L Ang P11 Blfensny s3BLNdag 59N Sl-AON-E|
Aeuipig (594¢) 41181 1195 PY] BI[ASNY Salindas sgn S L-AON-EL
Aeupig £27'5 516'6¢ fng \uawaBeuel 1955V SN Si-AON-ZL
Aeuipig 67 L L9F"L Ang PY] BIESNY SHHND3S S8 SL-AON-Z|
Aeuplo BL2'0F 159'€5¢ ng PV Bfjealshy sanoas sen SL-RON-LL
Aeupig [ 095'L Ang P BlEASNY S93HN23S SN GL-AGN-| |
Aeupo I86E'S5) S/E'ERT'L 1195 PY1 BlBASNY $213LNJ8S SN S L-AON-0 |
Keupio 000°9€ 75728l Ang, P11 Bifeasny senundag SN SL-AONOL
fueuipiQ 987§ LEG'L Ang 1] S -AON-O1L
Aeuipip 889° L€ SEE0GL Ang P11 2ljelisny sanLnoes sqn S | -AON60)
Aeuip:i {500’ 1) 060'% [E3 D] 2Yeisny sanLnoss sqn S [-AON-60)]
Aeuipio 000'e 9/1'S1 Ang 5] S1-AON-60
Areupap £6Y'L 045'L Ang p1 51-AON-60
Aeuipi 900'1 066y Ang P elfe1sny SaRIN38S SaN S1-A0N-90
Aeuipig 000'0L 10"t Ang P13 PIRNSNY SBILINGES S9N 51-AON-G0
Aeuipip 850'E 26871 Ang P11 Eljensny saRuN32S SN 5|-AON-G0
ARURID vZQ'e) 04| HE [0 51 -AON-50
Leuipip (£99'Z) ELG'ZL 1125 PY] BIjENSNY 53nundas 540 S L-AON-G0
ARUIRID SOTTE EZE'TLL ng aUaBeURy 1859y 5gn S L -AONPO
Aeuipicy (940°L) 90p's 19| P11 BlfeLsny sanundsg san S1-AON-p()

AeuipIg (£€8'1) [4443 1125 P17 BllEASNY $aNLINJAG Sdn S 1-AON-70
Aleuipig a3 [1£'8F2 Ang yuawabeue 1855y 58N 5 L-AON-EQ
AlEUIpIQ 000’2 Ang) PLT Bi[RAISNY S3I1LN335 S6N 5 |-AON-£0
Aeuipio (508) i2s S L-AON-E0
Aeuipig 00F fng S |-AON-Z()
Aewipig (000°LL) 710'rS 15 S | ~AON-Z0)|
Aeuipigy 80’y S8 LET Ang 5 | -AON-Z0)
Aeupig 0LL'Z 6v9'EL Ang 51-A0N-Z0)
Aieuipig BSE'LEL N Uj-ajsue || JusAbeUR 1355 SAN S | 430-CE|
Ateuipigy PO8'SL YN U[-1BJ5URd || wawabeueyy 1985y 54N S 1-1P0CE|
AeupIQ {rre'e9) £6TELE 85 P11 @ 4 L-10-08
Arulpip N4 7001 Ang [0 S 1-PO0E
Aeuip.p L¥5 5787 Ang P17 51-P0-08
AeuipQ (0z5'L} 6£1'8E 125 P11 e S1-10-08
Aeupig (995'8) 095'98 1155 PY] EI[RA)SNY SBILNDAS $arY 51190767
Aieuipigy 995'9 /91'8Z Ang PIT BJ|RNShY SIUNDS §EN S19062
Aleuipigy (258'8L) 164'08 1185 [ S 1062
Aeuipig £/6'6 Erb'Zl fng PRI Blleasny sallunaes sgn 5 1-P0-87]
Aeupi; {1 888'E fng P BljeNSNY 5301LN28S 58N S L-Po-82
Aeuipig (05£) 881l 1185 P11 BljeAsny SaQLNdas 56N $L-10-82
AleuipiQ (1) ¥ 1125 ) 511047
Aeutpioy \CE'E 0S0'FL Ang P11 glj2Asny SBLNOaS S41Y SL1R0-(2
Aieuipig 53] BSE'Z [ES PY1 Bljeashy saineas $an S 1-190-LZ
AuIpIQ sl |0%'9 Ang I elenRshy saiunsss sqn [ = s 4
Areuipip 956’7 LEE 1T Ang i1 S 112092
Aeuipiy (95579} ZEE'RT 3 P 51-P0-9Z
Leuipig S6F' 08E'61 Ang p1] 51120-97
Aeuipig 165'L 1635 Ang pHl 5119097

7687 LP'EL Ang p1 51097
Aleuiply (982’1} 055's 119§ P11 elleNsNY SAIUNIBS 5GN 51190-97
Aeuipigy 2601 £58'sp Ang PI] BllENSNY S33LN235 S S1P0ZZ
Aieupig (25%) POE'T 12S P11 EllEASNY S3111IN235 S6iN S L1072
Aeupig SLy's T Ang w2llaBieuely 1255y s8N S0 LT
AeuipiQ 000'2 09€'8 Ang PY] Blle/ishy $801IN8S $8N SL-PG-|Z
Aeuipig (Z2E’L) 815'S 1’ D1 BIE1SMY S2IM3S SN 51-120-1L7
Aeuipigy 808 9LP'E fng PAT 2edisny senLndss Sgp) 51120712
Reupio 9EEL SEG'S Ang P 5112007
Aseuipig (evs) £80'€ [E3 Pl S1-10-02
AleuipiQ (£18°2) S8 LL 1135 p1 51-130-51
Aeuipo 000'L 06l'% Ang P 5150751
Areuipig (L) B96'L [ES P17 PIBASNY SBIHND3S $9N S13051
AeuipiQ (coo'oL) SEL LR 185 P17 EleRshy sai1Inses san S1-15301)
Aeutpigy ZL0'L O£y Ang D] 21BiiSnY SINUN33S SN S0
ABUpIO (6v8'L) 754'2¢ 1175 117 PljeJjsny s8nunas sgn S1-P0pL
Aeupigy Z6E'8L 95£'0E€ Ang yuawabeuep Jessy san SL-POEL

29.'8 £9P'PE fng Jualuabeuely 125y S| S1-POEL

£56'Z8 806’072 juawabeleyy 1assy sgn SLI0-EL

Z91'6Z Zr0'Eel JURLIABRUEIA 1255Y SHN SL-PO-EL

(70Z'2) L9€'6 PH] Bljeasny $311N335 58N SLPOEL

7Ze'9 151'92 PY1 B21snY SALNdSS San S1-0-EL

(25} 1827 A1 Bljedsny sa1Unoss san SIP0El

LI T6L [Z74E] Ang uaabeuen jessy sdn 51-90-21
AIUIRIO 85702 902's8 Ang Juawabeuep 1355y 5AM SL-PO-ZE
Aeuipp 158'624 85 1°g%5 Ang| JuawaBeUR N 1255y SN, 5L-PO-TL
ARUIRIO YZE'eL £61Y0E Ang awateue|y 1essy SEN) G1-130-7 1
Aeuipo {0000 096°£91 25 P1] BllRASnY S3IUN235 SAN S4-PO-ZL
Aeuipig 51'87 09181 L Ang PY1 BIRLSNY SBRUNDSS $4N S1-120-21
Aieuipip 19 ¥26'L Ang P11 BIEISNY SNUN3SS S8 51-1°0-Z1

. sanumas afitieys- 0] uonegal . pabueyp abueyd
ssepy ¢ 30 JaquinN. * [ul ueAlS uonesapisuoy | sbuey) jo aumen JEasajuL JUBA|DL IFOUM UOSID4 Jo a3(]

.m Xipuaddy - 0dv




Aeulpio 000'000° | WN PIRAGLIOG 3015 P17 BRI S2IUN3RS SON 5123080
ABuIpioy 6rz'rl) 7978 () P Blledsny sSNnoss san S5 1-38(1-80
ABUIDIC it4441Y] 16949 185 PI BensnY S3ILIN3ES SAN S1-320-80
Aeuipig (LZ6'0€) ¥BO'0RL i85 PY1 elleRsny S3ILIN33S SgN SL-32(0-80
AeuIniQ P49 ZLB'E 4ng P11 Bl PSny $a1In3a5 S9N §1-28(-80
Aleuinig (0ZE'51) LEE'ELL 1185 P11 RIRASIY 53010336 S9N 51-220-80
ABUIRIG SHE0S | ZEZ088 Ang P11 Bll2sisny Sanundag Sgn S1220-80
feuipipy ] OSP'BlLL 1185 P17 BlPAsny S30LN3SS 6EN 51-330-80
Aeuipio (0L£) 817 1198 P11 Blfedi=ny s83uN295 SEN S1-320-60
Aeuipio LZE L16') Ang P eljesny saninoas San 51-280-80

Aeuiplg 00L'ZE 7£0'681 Ang] PH] @lleaisny sa0unss sgn G 1-58¢-g0
Aleuipipy S¥Z'sZ 959'9k1 Ang P11 Bjlensny Sa0Undas s4n 51-330-80
ABURIO (5£0'2) 55541 [ PY] BljeAsNY $301LN335 §AN 5 1-33G-£0)
Aeuipio SE0'Z [T Ang 51-930-/Q
Aeupig LEE'62 59591, Ang 51-330-20
Aeupig P9E’LZ FIE'6LL Ang §1-330-£0
Aeuipig [(cs1'81) DEQ'20L 12s 51-390-(0
Aeupig 000’ L ory's Ang §1-98(-£0
Aieuipin (601'02) 159'ZLL [E3 5 1-320-20
Aleuipio £86'9 EBL'6E Ang | S 122040
AeuipiQ 8529 £EL'SE Ang P11 BIBASAY 53 S1-330-£0
Aeuipig (164'S) 2LELE 1135 P11 Eljeqsny sa 5 |-330-40
Aeuipigy (192') £00'ZF [E5 51-920-50
Aleuipig BOG'9T 691'5PL Ang 51390
Areuipigy (£5'72) 978'EE | 1125 5199040
AeuipiQ (50Z'p) £29'C2 [ES 51-230-F0
Aeupig 07602 ZICELL Ang 51-930-40
Aeuipig (6V5'PZ) L'EEL 433 P11 BIEASNY $30UN38S SN 51-950-40
Aeuipig BEL'E S66'91 Ang P11 BlRaShY senundes <gn 51990-p0
Aguipig wsz'e) 112'2L I35 PAT BIBISNY SBILLN9DS SN 5 1-220-b0
AIBUIPIO 005'LE 585202 Ang o1 S 1-8g-£0
AleupIo 966’ OLr'2s Ang PY] BNELSIY SBIRUNDBS SN S 1-220-£0
AeUpIQ [T 885'06 1135 PY1 BlesISNY s3114M335 S0 S1-380-E0
Aeupig L9E'S1 7L6'VR Ang| PY1 BI[EASNY SANLNISS 541 5| -380-£0
Aleuipipy (L} 3 1135 pH 51-590-£0
AELIRIO f 9 Ang PH S1-290-£0
Alpuipio iZ1Z'51) 0¢6'68 1BS P11 Eljensny seundes en 51-230-£0
Aeuipig (£t} 757" 1155 P11 BlfeAsNY S331N335 S8N S1-330-£0
Aeuipig (£69°1) 807'6 1125 PHl S1-990-€0
Aeuipig 15t LPTOE Ang pH $1-390-€0
Aeuipig (681'E} ELL lias P11 BIlRLSNY SALNG2S SAN 5438020
Aeuipin {£04'6) 16475 I35 PY] BIIRASNY SSILNDDS SAN S 1-220-20
Aeuipip 089'91 108'06 P¥] BHEASNY SBIUNISS SAN S 1-%20-20
Azuipig (£66) £ZF'S PI1 BIESISNY S3IND3S SAN S 1-28(-Z0
Aeuipio (501} 5172 P11 glleAsny safunzes San §1-330-20
.ENC_EO 6l m.N h_.m_N_. PH1 Blj24SNY 59NUN335 S4N Q22020
Aeuipi i82'7 SHP'ZL P Bllensny sanunaag sgn ql-220-20
Aleutpig (960°2) £95'8€ 1135 P11 Bljensny sspunag Sp| 51-38Q- L0
vEL'Z 558y Ang PY1 BljeA1sny SSURJ3S 58N 54-390-10

1621 8LO'L Ang PY1 BljeAsNY S3IN35 S9N 51-33G-10

(952) fad 1195 PY] EIEASNY SAN35 S8 51-93¢- Lo

izlr) ZE2'T 1195 P11 BII2ASNY S31N385 SHN S |-AON-OF]

06.'L BE'TY PY1 BIRASNY $211N38S SHN S | -AON-OE|

(17r'8) £86'SY PYT BlI241Sy $211N8S San S |-AON-0E]

(822°6) 21524 P17 Bljesny sanunses sgn S L-AON-OE]

.A._m.c_v._o mh.ﬁm mOm\Nm ﬂu._ m.ﬁmbm:d. selLn2ag S| 5 T...DZ.OM
AlBUIPIQ {L80°01) 194°%5 125 P11 BllRASDY SHLNY3S $AN G | -AON-OF]
Aeuipi) 000'05 09€°L42 Ang P11 elfelShy serundss ggn S {-AON-OF|
(B0 €} £85'91 i3S P37 eleLisny S31UN335 $AN 5 {-AON-OE)

AeuipiQ (81€'2) 06t'F 118s P11 BlEAISNY SENUNYSS SAn 51-MON-£.]
Aeulplo S20'LE LOF'0LL Ang PY1 BIBNSPY S311AN33S $AN SL-AON-LZ
Aeuipi (252 F6E°L Jias P11 ellensny sanunass san GL-AON-£Z
Aleuipig (158 649’ [ P11 B(RRSNY $a01N29S 5a() SL-AON-£Z
Aleuipigy S¥Z'6 8'08 Ang P11 Bljedlsny sanundag sgn SL-AON-/T
Aleuipo £80°Z1 066'99 Ang PY] BljeNsny SSRUNIAS SAN G L-AON-OT
Aeupig ILES'ZL) OFE'0L 1195, P11 BIRASNY SINIeS 590 5 1-AON-9Z
Aeupig 6ESVZ F80'LEL Ang PY1 ENIRASNY $3110235 680 Gl-AON-9Z
Keupig (28L'8) 1148 185 P eljeisny S81jUN335 SEN 51-ACN-97
Aeuipig VEL L LEE'ZY Ang PY1 BI|2ASAY $3MLINAS 567 51-ACN-6Z
Aleuipig (065'2) ZEL'PL 195 Y1 elje1sny saun3as g6 S L-AON-GZ
Aeuipip [AVET 39806 Ang P11 Blje1sny Sa0ines san S|-AON-GZ




