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Important notice

The information set out in this document and any accompanying management presentation (collectively the Material) has been prepared by 99 Wuxian Limited (ASX : NNW) (99 Wuxian)
for the purpose of providing an introduction of 99 Wuxian to interested analysts and investors (Recipient) and for no other purpose. The information in the Material is a summary only and
does not purport to be complete or provide all information which is necessary in order to assess whether to acquire CHESS Depositary Interest (CDIs) in 99 Wuxian. It does not constitute
an opinion or recommendation with respect to 99 Wuxian and whether a Recipient should invest or recommend an investment in 99 Wuxian.

The Material does not constitute an offer for or an invitation to the public to subscribe for CDIs in 99 Wuxian. If an offer is made for subscription for CDIs in 99 Wuxian, such offer will only
be made to and capable of acceptance by persons to whom the offer is made and only where the offer has been made in compliance with the laws of the relevant governing jurisdiction in
which the offer is received.

An investment in 99 Wuxian Limited is subject to investment and other known and unknown risks.

This Material does not constitute investment, legal, accounting, regulatory, taxation or other advice and has been prepared without taking into account the objectives, financial situation or
needs of individuals. Before making an investment decision, prospective investors should undertake their own independent review, investigations and analysis of 99 Wuxian, consider the
appropriateness of the information in this Material having regard to their own objectives, financial situation and needs, seek further information if required and seek such advice as the
Recipient considers appropriate including legal and taxation advice appropriate to their jurisdiction.

99 Wuxian and its directors, officers, associates and employees and associated companies and businesses (collectively 'the Providers') make no representations or warranties, express or
implied, or provide any guarantees regarding the likely investment returns, the performance of CDIs in 99 Wuxian, the suitability of CDIs for any investor, any particular tax treatment or
the accuracy, completeness or adequacy of information contained herein or any accompanying management presentation.

The Recipient must make and rely on its own assessment of the Material and whether to invest in or recommend investment in 99 Wuxian. The Providers have not independently verified
the information and data in or referred to in the Material.

Except insofar as liability under any law cannot be excluded, the Providers have no liability to the Recipient or any other person arising in respect of the information contained in this
Material or in any way for errors and omissions (including responsibility to any person by reason of negligence). To the maximum extent permitted by law, 99 Wuxian excludes all liability
for any loss (including consequential loss or damage), suffered or incurred by the Recipient or any other person, however caused (including negligence) as a result of the use of, or reliance
on, this Material. 99 Wuxian is under no obligation to correct, update or revise this Material or anything referred to in this Material which comes to its attention after the date of
publication, whether as a result of new circumstances affecting 99 Wuxian or otherwise.

Any opinions expressed in this Material are statements of 99 Wuxian as of the date of publication and are subject to change without notice.

This Material may contain forward looking statements. These forward looking statements are provided as a general guide and should not be relied upon as an indication or guarantee of
future performance. They are by their nature, only predictions and are subject to inherent risks and uncertainty. The Providers do not give any assurance as to their accuracy. These
statements are based on current expectations, estimates and projections about 99 Wuxian's business, the industry in which it operates and management’s beliefs and assumptions. Such
matters require subjective judgment and analysis and may be based on assumptions which are incorrect. A Recipient should undertake their own independent review to determine the

accuracy and robustness of the forward looking statements.
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1. Executive summary



Executive summary
Acquisition of Jiangsu Ofpay E-commerce Limited

TRANSACTION
OVERVIEW

OFPAY
OVERVIEW

Unique opportunity for 99 Wuxian to acquire majority interest in Jiangsu Ofpay E-commerce Limited (“Ofpay”),
a leading upstream supplier of virtual products and services to the Chinese e-commerce sector

Upfront acquisition cash consideration of RMB 160.0mm (A$34.1mm) with maximum RMB 297.4mm
(AS63.5mm) deferred consideration / vendor finance. The deferred consideration is payable in three tranches
between 31 December 2015 to 30 June 2017 and is contingent on certain performance targets being achieved

Acquisition funded from existing liquidity, Major Shareholder Loan, is fully funded from existing liquidity, major
shareholder loan, 99 Wuxian subsidiary funding and private placement

FY14 NPAT acquisition multiple pre-synergies of 14.8x assuming full payment of deferred consideration

Components of the transaction subject to shareholder and regulatory approval

Ofpay is a leading Chinese business-to-business (“B2B”) wholesaler of online transaction services and products
Founded in 2005 with a market leading platform capable of handling in excess of 300mm unique orders p.a.

Well established and long-standing relationships with a range of high-quality clients and suppliers, including
Taobao, China Mobile, China Unicom, Lakala, Tenpay, JD.com and 360, Xiaomi

FY14 Gross Transaction Value (“GTV”) of RMB 14.6bn (AS3.1bn), total revenue of RMB 75.6mm (AS$S16.1mm)
and net profit of RMB 30.9mm (AS6.6mm)

Note: RMB translated into AUD at the spot rate of AUD/RMB of 4.6877 as at 15 December 2015

OOf:




Executive summary (cont’d)
Acquisition of Jiangsu Ofpay E-commerce Limited

STRATEGIC
RATIONALE

OPERATING
STRATEGY

FINANCIAL
IMPACT

Strengthens competitive position and improves quality of service by ensuring continuity of virtual product
supply and diversifying product offering

Generates significant synergies allowing 99 Wuxian to capture more of the value chain

Increases scale of operations and creates a more comprehensive solution for customers

Enhances financial profile delivering meaningful revenue diversification and margins

Positions 99 Wuxian to focus on downstream platform growth

Financially and strategically compelling transaction that is expected to create significant value for 99 Wuxian
shareholders

Ofpay will continue to run as a standalone business

Key management and staff to be retained

Large opportunity for growth and synergies with 99 Wuxian’s core offering

Significantly increases and diversifies the financial and operational scale of 99 Wuxian post acquisition
— FY14 pro-forma GTV: RMB 21.4bn (A$4.6bn) (increase of 161%)
— FY14 pro-forma EBITDA: RMB 46.1mm (A$9.8mm) (increase of 291%)

FY14 NPAT acquisition multiple pre-synergies of 14.8x assuming full payment of deferred consideration

Note: RMB translated into AUD at the spot rate of AUD/RMB of 4.6877 as at 15 December 2015 ﬁ




Executive summary (cont’d)
Acquisition of Jiangsu Ofpay E-commerce Limited

e Attractive acquisition structure with significant deferred consideration
— Upfront cash consideration of RMB 160.0mm (AS$34.1mm)

— RMB 297.4mm (A$63.5mm) maximum deferred consideration / vendor financing subject to Ofpay meeting
revenue and net profit KPIs

e Acquisition funding

TRANSACTION — Shareholder loan from Grand Ease (a company owned by founder and CEO, Amalisia Zhang, 99 Wuxian’s
STRUCTURE & largest shareholder) providing acquisition funding of RMB 140mm (A$29.9mm) convertible at AS0.14 per
FUNDING CDI

— Cash flow and existing liquidity: RMB 20mm (AS4.3mm) funded from 99 Wuxian cash flow and existing
liquidity

— Third party subsidiary funding: RMB 80mm (AS17.1mm)

— Private placement: RMB 43mm (AS9.1mm)

e Combined business funded for future growth with YRMB 80+mm of cash on balance sheet post transaction

 Components of transaction subject to ASX listing rules, regulatory and shareholder approvals

TIMING

— Extraordinary general meeting anticipated to be convened in late January 2016.

OOf:

Note: RMB translated into AUD at the spot rate of AUD/RMB of 4.6877 as at 15 December 2015




2. Transaction overview



Transaction overview

Market leading wholesale online virtual products transaction services platform

e Ofpay is a leading B2B wholesale provider of online transaction services

* Established and long-standing relationships with high quality and leading Chinese market places, clients and
suppliers

* Ofpay is an existing virtual product supplier to 99 Wuxian

* Founded in 2005 and has approximately 200 employees

+300 million 60+ +1,000 million

unique platform orders high quality merchants underlying virtual product
perannum and suppliers customers

RMB 17.2bn (A$3.7bn) RMB 87.1mm (A$18.6mm) RMB 30.9mm (A$6.6mm)
LTM? Gross Transaction Value LTM! total revenue FY2014 NPAT

Note: RMB translated into AUD at the spot rate of AUD/RMB of 4.6877 as at 15 December 2015 ; ; ﬂzi

1. LTM as at 30 September 2015.




Transaction overview (cont’d)

Leading facilitator of market transactions between virtual product suppliers and distributors in China

Ofpay acts as an intermediary in the virtual products marketplace linking the suppliers of products to the retail
marketplaces that collect payments and issue credit on behalf of suppliers to end consumers

— Purchases virtual products from suppliers at wholesale prices

[Repackaged] virtual products inventory maintained and sold to marketplaces / distributors for resale to retail

customers
f o By
KX Z=%)
www.ofpay.com
Product Range
AL
' I
Mobile Game Gift Fuel Utility
Recharge Recharge Cards Cards Bills
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Transaction overview (cont’d)

Market leading business with long-standing partner relationships

Leading portfolio of partners...

* Long-standing relationships with leading brands and providers in the Chinese virtual product marketplace
e Strong overlap with existing 99 Wuxian merchants

* Key supplier of virtual products to 99 Wuxian for redemption on the 99 Wuxian marketplace

Example partners?

Suppliers " A i
? znﬂsgc?)ﬁ @ 2?“%3%&?2 amﬂg?ollnl.cn + %Wég
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Distributors e e I@ - B hiEh
0% 2HP G LS 7%]% JD COM :-p L lakala.com

www.yihaodian.com Taobao.com

i (5] ok o0
RS e WK Suningcom QO

www.163.com

Trusted and respected virtual product transaction services partner to
China’s leading e-commerce players

Note: Data based on management accounts which have not been audited or reviewed ; ; ﬁzé

1.  List of not exhaustive. Some partners may operate as both suppliers and distributors
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Transaction overview (cont’d)

Achieved significant gross transaction and revenue growth

Ofpay platform Gross Transaction Value! (RMB) Ofpay platform revenue ! (RMB)

17.2bn /

,‘q°|° 87mm

76mm

42mm

2013A 2014A LT™M 2013A 2014A LT™M

Note: LTM as at 30 September 2015. ; ; HE

1. 2013, 2014 & 2015 figures based on management accounts which have not been audited
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Transaction overview (cont’d)

Vertically integrating through the acquisition of an upstream leading wholesaler

Telecommunications Gaming products Retailers

‘e FHL3 < a%'hﬁ%ﬂg mm% Uﬁ‘ﬂﬁﬁ d,mme, G s eroscames Suning.com 'g% s 3!1%?01%0“

CHINA TELECOM
unicommEe: s

T~ mEm —

www.ofpay.com

!

Online marketplaces

b

Consumers

2020202020202020202020202020202020.
A0 A0 Ab A0 A0 20 A0 Ak Ak Ab Al A0 A0 A0 0 A A

e China’s virtual product market includes an extensive range of products
— Data cards, online and mobile prepaid cards, electricity & gasoline cards, bus ticket/traffic cards, digital cards, tourism site tickets

— Innovative new online products are expected to continue emerging as the market continues to develop rapidly and many types of product
inevitably transition from offline to online

e Market practice for online marketplaces in China to source virtual products from both wholesalers and merchants directly

OOl —



Transaction overview (cont’d)

Side by side comparison

The acquisition creates a combined entity which will have significant scale, improved margins and strong growth

prospects

(ASmm, excluding synergies) 99 Wuxian Ofpay
Operating metrics

FY14 GTV 1.8 billion 3.1 billion
FY14 Transactions 33.3 million 300+ million
Financial metrics

FY14 Revenue 34.8 million 16.1 million
FY14 EBITDA 2.5 million 7.3 million
Balance sheet

Cash & cash equivalents (Oct 15) 4.3 million 9.1 million
Margins

FY14 EBITDA margin 7.6% 47.9%
FY14 NPAT margin 4.5% 43.2%

Note: RMB translated into AUD at the spot rate of AUD/RMB of 4.6877 as at 15 December 2015

OO —
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Transaction overview (cont’d)

Acquisition of Ofpay has a strong strategic rationale

0 STRENGTHEN COMPETITIVE POSITION

v" Vertical integration secures supply of virtual products and diversifies current product offering

v" Allow 99 Wuxian to continue to deliver superior levels of service to consumers

GENERATES SIGNIFICANT REVENUE AND COST SYNEGRIES

v' Reduce operating costs and deliver additional efficiencies through a shift away from third party suppliers

v Accelerates new product development, improves marketing capabilities and increases sales channels and partners

SIGNIFICANTLY INCREASES SCALE OF OPERATIONS

v Adds significant wholesale operations which are complimentary to 99 Wuxian’s existing platform

v’ Creates growth opportunities through a more coordinated and comprehensive product offering

ENHANCED FINANCIAL PROFILE

v" Enhances financial profile delivering meaningful revenue diversification and margins

Positions 99 Wuxian to continue to execute on the growth of its downstream platform

o0
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Transaction overview (cont’d)

Significant transaction synergies and scale post acquisition

Integration plan

Increased Enlarged sales e Ofpay to be operated as a standalone business and

scale, revenue & channels and will become an additional reporting segment of 99
profitability SELH T Wuxian

* Cost efficiencies to be achieved immediately

Downstream Increased customer  Acquisition and integration to be overseen by
oELE reach and data Amalisia Zhang with support from key 99 Wuxian
Combined executives
entity

— Technology: Dr Wen Tao, 99 Wuxian CTO
Expanded product Significant cost
range efficiencies — Finance: Cathy Li, 99 Wuxian Finance Director

e Lin Jiyang to be retained as CEO of Ofpay

— Ofpay CTO and other key executives identified

loaiERess iy Captures more of and retained as part of acquisition agreement

capabilities value chain

OOf:
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3. Transaction structure and funding



Transaction funding structure

Sources and uses of proceeds

Sources RMB mm AUD mm Commentary

Founder and CEO loan 140.0 299 * Acquisition purchase price and first
acquisition KPI payment fully funded from

99 Wuxian company funding 20.0 4.3 existing liquidity, Shareholder Loan, third
party subsidiary funding and private

Third party subsidiary funding 80.0 17.1 placement

e Combined business funded for future

growth with YRMB 80+ mm of cash
Total 282.8 60.3 (AS17mm+) on balance sheet post
transaction

Private placement 43.0 9.1

Uses

Acquisition purchase payment 160.0 34.2
1st acquisition KPI payment 78.0 16.7
Working capital, acquisition fees & expenses 42.0 9.6
Total 282.8 60.3

OO —

Note: RMB translated into AUD at the spot rate of AUD/RMB of 4.6877 as at 15 December 2015 18



Key messages
Acquisition of Jiangsu Ofpay E-commerce Limited

v| Transformational acquisition of a market leading wholesale of provider of virtual products and services to the
Chinese e-commerce sector

v| Ofpay has a highly capable management team and strong business momentum

v| Acquisition strengthens 99 Wuxian’s competitive position and generates significant cost and revenue
synergies

v Significantly increases and diversifies the financial and operational scale of 99 Wuxian post acquisition

Financially and strategically compelling transaction that is expected to create significant value for 99 Wuxian
shareholders

v/| Positions 99 Wuxian to focus on the growth of its downstream platform

Strong cash position post transaction to fund growth of both 99 Wuxian and Ofpay

o0
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4. Appendix



Summary Ofpay Financials?!

Summary FY14 Profit and Loss

Summary balance sheet

12 mths to 31 Dec 2014 RMB millions AUD millions
Total revenue 75.6 16.1
Net revenue 71.6 15.3
Gross profit 61.5 131
margin (%) 85.9% 85.9%
Selling expenses (4.1) (0.9)
Administration expenses (23.5) (5.0)
Other income 0.0 0.0
Other gains and losses (1.0) (0.2)
EBITDA 343 73
margin (%) 47.9% 47.9%
D&A (2.2) (0.5)
Net interest expense (1.3) (0.3)
PBT 30.9 6.6
Tax - -
NPAT 30.9 6.6
margin (%) 43.2% 43.2%

31 October 2015 RMB millions AUD miillions
Cash and cash equivalents 42.7 9.1
Trade and other receivables 109.1 233
Inventory 91.1 194
Intangibles - -
Property, plant & equipment 3.2 0.7
Other assets 0.2 0.0
Total assets 246.4 52.6
Trade and other payables 1395 29.8
Bank loans 455 9.7
Other liabilities - -
Total liabilities 185.0 39.5
Net assets 61.4 131
Share capital 61.4 131
Reserves - -
Total equity 61.4 131

1. Based on management accounts which have not been audited

OOF:
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