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IMllNVﬁ&?“ﬁ“MENT M A M A& G E B S

ABN 14 078 030 752
AFS Licence No. 222958

LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: Investors Mutual Ltd

Company:  ASX

Fax; 1300 135638 Fax: (02) 9232 7511
Page1of: 8 Pages (incl. Coversheet) Date: 21 December 2015
Subject: Form =604 Notice of change of Interests

To whom it may concern,
Please find enclosed the above notice regarding Investors Mutual Lirmnited
shareholding in GWA Group Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.0. Box H104, Australia Square, Sydney NSW 12158
Tel: +61 2 9232 7500 Fax: +51 2 9232 7511
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Form 604

Corporalions Acl 2001
Seclion 6T1B

Notice of change of interesis of substantial holder

Yo Company Name/Scheme GWA Group Limited

ACN/AREN 055 964 380

1. Details ol substantial holder(1)

Name Investors Mutual Ltd

ACNSARSN {If applicabley 078 030 752

There was a change in the fnterests of the
subsrantial holder on

18 /12,2015

The previous natice was given to the company on 28/ 04,2015
The previous notice was dated 27104/ 20115

. Previous and present vollhyg powet

The total number of votes attached to all the voting shares In the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant intersst (3)
in when last required, and when new raquired, to glve a substarithal holding notiee bo the comparty or stheme, are as fallwes

Class of securitles [4) Previous notkee Present notice
Person's votes | Viobing power {5) Persom's votes]  Vating power (5)
Ordinary 22,517,483 7.35%* 23,376,530 8.38%
* Previous nollce was provided prior o capltal return and ghare consolidatjen

3. Changes In relevanl Interesis

Particulars of each change In, or change In ths nature of, a relevant Interest of the substantial hotder or an assoclate in vating Securities of the company or scheme, $ince the

substantial haldar was last required to glve a substantlal holding notles to the company or scheme ara as fallows:

Date of Person whose Nature of Conslderakion Clazs and Person's vobes
change relevant Interest change (8) given In refatfon nuimber of affecrad
changed ko change (7) securities
affected
see Annexure 1
4. Prosenl relevant interests
Particulars of each relevant Interest of the substantial holdar in votlng securlties after the change are as follows:
Holder of Reglstered Person entltied Narwre of Clazs and Person's votes
relevant holder of to be registerad relevant rumber oFf
interest speyilties ag holder (8) Interast (6} saturities
See Anhexure 2
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5. Changes In assoclation

The persons who have become assoelates (2) of, ceased to be assoriates of, or have changad the nibure oF their assoctation (9) with, the substantial holder in relation to voting
interests in the comparty or scheme are as follows:

Name and ACH/ARSN (I applicaile) Nature of association

6. Addresses
The addresses of persons named In this form are as follows:

Name Addrass

aee Annexure 3

——
Signature

@

(4
()

M

i

cl

print name H G doﬁ’ gy ) (RECTF @ R

sign here W date 20 /I jaAors

I

DIRECTIONS

IF there are a number of substantlal holders with similar or related relevant Interesrs (eg. a corpuration and its retated carparatinns, or the manager and trustes of an
£quity trust), the names could be Included In an annexure to the forn. IF the relevant Interests of a group of persons are essentially similar, they may be referred to
throughout the form as & specifcally namad graup If the membership of each group, with the names and addresses of members is ¢lsarly Set aut in paragraph 6 of the
farm.

See the definltion of "associate” In sectlon 8 of the Corporatlons Act 2001,

Cee the definlton of “relevant Interest” In sectlons 608 ard 671B{7) of the Corporations Act 2001
The voting shares of 8 company canstltute one class unless divided Into separate classes.

The person's votes divided by the total votes [n the body corparate or scheme multiptied by 100,

[nclude detalls of:

@ any relevant agreement or other clreumstances bacause of which the change in retevant Interest oecurred. IF subsoction 6718{4) applies, 2 copy of any
document setting out the terms of any ralevant agraement, and a statement by the person glving full and accurate derails of any contract, schérg or
arrangement, tust accompany this form, togethzr with a wrltten statement certifying this contract, schieme or arangament; and

(b} any quallfication of the power of a persen to exercise, control the exerclse of, o Influence the exercise of, the voling powers or disposal of the securities o
which the relevant Interest relates (Indicating clearly the particular securtles towhich the gualification appliss).

See the deflnltion of "relevant agreement" [n section & of the Corporations Act 2001.

Detalls of the conslderation must include &iny and all benefits, money @nd other, that any persan fram wham a relevant iterest was acguired hag, or may, becom’e
entltied to recelve in relatlon to that acquisition. Detalls must be included sven if the benefit is conditional on the happaning or aot of & contingency. Details must be
included of any benzfit pald on behaif of the substantlal halder or I8 associate (i relation to the acquisitions, even if they are nor paid directly to the person from whom
tha relevant Interest was acquired.

I the: substantlal holder |s unable te determlne the identlty of dhe person {eq. If the relevant intarest arises because of an aption) write "unknown”,

Glve details, If appropriate, of the prasent association and any chanop in that association since the last substantial holding notice.
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Investors Mutual Limited
ACN/ ARSN: 078030752
Annexure 1 of page 1
3. Changes in relevant interests
Person's
Person whose relevant Nature of Consideration given in |Ordinary Votes
Trade Date interast changed Change relation to change |Units Affected
27-Apr-15 Investors Mutual Limited  OS-PUR $493,560.00 200000 200000
27-Apr-i5 Investors Mutual Limited OS-PUR 4222,102.00 90000 90000
27-Apr-15 Investors Mutual Limited O5-PUR 4187,644.00 76000 76000
27-Apr-15 Investors Mutuwal Limited 05-PUR $172,746.00 70000 70000
28-Apr-15 Investors Mutual Limited 05-PUR 5246,000.00 100000 100000
1-May-15 Investors Mutual Limited  O5-PUR £76,203.00 30000 30000
3-Jun-15 Investors Mutual Limited  CONVER -510,034,700.00  -4030000  -4030000
3-lun-15 Investors Mutual Limited  CONVER -5560,250.00 -225000 -225000
3-Iun-15 Investors Mutual Limited  CONVER -51,070,700.00 -430000 -430000
3-Iun-15 Investors Mutual Limited  CONVER -53,710,100.00  -1450000  -1490000
3-lun-15 Investars Mutual Limited ~ CONVER -53,141,092.67 -1261483  -1261483
3-lun-15 Investors Mutual Limited — CONVER -53,486,000.00  -1400000  -1400000
3-lun-15 Investars Mutual Limited — CONVER -513,446,000.00  -5400000  -5400000
3-Jun-15 Investors Mutual Limited — CONVER -5552,780.00 -222000 -222000
2-Jun-15 Investors Mutual Limited — CONVER -52,888,400.00 -1160000  -1160000
3-lun-15 Invastors Mutual Limited — CONVER -$7,221,000.00  -2500000  -2900000
3-lun-15 Investors Mutual Limited ~ CONVER -53,672,750.00  -1475000  -1475000
3-Jun-15 Investors Mutual Limited ~ CONVER -55,727,000.00  -2300Q000  -2300000
3-Jun-15 Investors Mutual Limited  CONVER -51,967,100.00 -790000 -790000
16-lun-15 Investors Mutual Limited — CONVER 58,288,095.00 3667300 3667300
16-lun-15 Investors Mutual Limited  CONVER %462,735.00 204750 204750
16-Jun-15 Investors Mutual Limited  CONVER 5971,800.00 430000 430000
16-lun-15 Investors Mutual Limited — CONVER 53,064,334.00 1355900 1355900
16-lun-15 Investors Mutual Limited  CONVER 51,315,320.00 582000 582000
16-lun-15 Investors Mutual Limited  CONVER 52,879,240.00 1274000 1274000
16-Jun-15 Investors Mutual Limited  CONVER 511,300,000,00 5000000 5000000
le-lun-15 Investars Mutual Limited  CONVER %456,565.20 202020 202020
16-Jun-15 Investors Mutual Limited  CONVER 52,385,656.00 1055600 1055600
16-Jun-15 Investors Mutual Limited  CONVER $5,964,140.00 2639000 2639000
16-Jun-15 Investars Mutual Limited CONVER 53,033,485.00 1342250 1342250
16-Jun-13 Investors Mutual Limited  CONVER 54,746,000.00 2100000 2100000
16-Jun-i5 Investors Mutual Limited CONVER %1,624,714.00 718900 713900
19-Jun-15% [mvestors Mutual Limited  OS-PUR $147,803.00 61000 61000
19-Jun-15 Investors Mutual Limited  OS-5AL -529,760.00 -12000 ~12000
25-Jun-15  Investors Mutual Limited  OS-PUR $411,232.50 175000 175000
29-lun-15 Investors Mutual Limited  O5-PUR 5111,315.00 30000 50000
A0-Jun-15 Investors Mutual Limited — OS-PUR $370,300.00 161000 161000
1-Jul-15 Investors Mutual Limited  OS-PUR £91,512.00 40000 40000
8-Jul-15 Investors Mutual Limited  OS-PUR $35,326.80 16355 16355
a9-Jul-15 Investors Mutual Limited O5-PUR $77,678.09 36195 36195
10-Jul-15 Investors Mutual Limited  QS-5AL -515,680.00 -7000 -7000
15-Jul-15 Investors Mutual Limited  O5-PUR 5152,090.00 67000 /000
23-Jul-15  Inwvestors Mutual Limited  OS-PUR $11,481.00 5000 5000
234Jul-15  Investors Mutual Limited  OS5-PUR $80,367.00 35000 35000
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23-lul-15 Investors Mutual Limited  OS-PUR 522,862.00 10000 10000
24-Jul-15 Investors Mutual Limited 0OS5-PUR 5649,572.00 285000 285000
24-Jul-15 Investors Mutual Limited 0S5-PUR 522,792.00 10000 10000
24-Jul-15 Investors Mutual Limited 0OS5-PUR ‘ 5126,752.00 60000 60000
24-Jul-15 Investors Mutual Limited 0O5-PUR £227.,920.00 100000 100000
24-Jul-15 Investors Mutual Limited  O5-PUR £91,168.00 40000 40000
24-1ul-15 Investors Mutual Limited  OS-PUR $125,356.00 55000 55000
18-Aug-15 Investaors Mutual Limited 0O5-PUR 575,301.60 34228 34228
15-Aug-15 Investors Mutual Limited 0O5-PUR 561,680.13 25772 25772
27-Aug-15 Investors Mutual Limited  OS-SAL -5126,725.00 -50000 -50000
28-Aug-15 Investors Mutual Limited  O5-SAL -5478,027.06 -187300 -187300
28-Aug-15 Investors Mutual Limited — O5-5AL -535,730.80 -14000 -14000
28-Aug-15 Investors Mutual Limited — O5-SAL -5256,751.32 -100600 -100600
22-Aug-15 Investors Mutual Limited  ©5-5AL -%127,610.00 -50000 -50000
28-Aug-15  Investors Mutual Limited  OS-SAL -522,714.58 -§500 -8900
28-Aug-15 Investars Mutual Limited  DS-5AL -5671,228.60 -263000 -263000
28-Aug-15 Investors Mutual Limited — OS-SAL -5260,962.45 -102250 -102250
31-Aug-15 Investors Mutual Limited — OS-SAL -5243,195.00 -93000 43000
3-5ep-15 Investors Mutual Limited — 0OS-5AL -5504,330.00 -350000 -350000
3-5ep-15  Investors Mutual Limited — O3-5AL - -$77,514.00 -30000 -30000
3-Sep-15 Investors Mutual Limited 0S-5AL -5258,380.00 -100000 -100000
3-Sep-15 Investors Mutual Limited OS5-SAL -5284,218.00 -110000 -110000
3-Sep-15 Investors Mutual Limited — OS-SAL -566,532.85 -25750 -25750
4-5ep-15  Investors Mutual Limited — O5-5AL -%527,948.19 -205900 -205900
10-5ep-15 Investors Mutual Limited  O5-3AL -%387,105.00 -150000 -150000
11-5ep-15 Investors Mutual Umited  05-5AL -5251,360.00 -100000 =100000
15-5ep-15 Investors Mutual Umited  O5-5AL -$254,270.00 -100000 -100000
18-5ep-15 Investors Mutual Umited  O5-SAL -587,780.00 -33000 -33000
18-Sep-15 Investors Mutual Limited  O5-5AL -51,779,540.00 -6G9000 -669000
18-5ep-15 Investors Mutual Limited  Q3-5AL -5287,280.00 -108000 -1080G0
23-Oct-15 Investors Mutual Umited  O5-5AL -$511,000.00 -200000 -200000
26-Oct-15 Investors Mutual Umited  O5-5AL -5102,000,00 -40000 40000
26-Oct-15 Investors Mutual Umited  O5-5AL -5255,000,00 -100000 -100000
26-0ct-15 Investors Mutual Limited — 05-5AL -5255,000.00 -100000 <100000
30-Oct-15 Investors Mutual Limited  O%-5AL -548,659,95 -19550 ~19550
30-0ct-15 Investors Mutual Limited  Q5-5AL -5234,015.78 -94020 ~94{2Q
2-Nov-15 Investors Mutual Limited — O5-PUR 5311,115.00 150000 150000
2-Nov-15 Investors Mutual Limited  O5-PUR 5300,744.50 145000 145000
3-Nov-15 Investors Mutual Limited  OS5-PUR S481,275.00 250000 250000
3-Nov-15 Investors Mutual Limited  O5-PUR 528,876.50 15000 15000
3-Nov-15 Investors Mutual Limited  O5-PUR 5356,143,50 185000 185000
A-Nov-15 Investors Mutual Limited 05-PUR 5152,510.00 100000 100000
3-Nov-15 Investors Mutual Limited O5-PUR 5134,757.00 70000 70000
A-Nov-15 Investors Mutual Limited O5-PUR 598,615.00 50000 50000
4-Nov-15 Investors Mutual Limited  OS-PUR £197,230.00 100000 100000
&-Nov-15 Investors Mutual Limited O5-PUR 538,690.00 20000 20000
6-Nov-15 Investors Mutual Limited  OS-PUR 558,035.00 30000 30000
6-Nav-15 Investors Mutual Limited  OS-PUR 596,725.00 50000 50000
5-Nav-15 Investors Mutual Limited  OS-PUR 594,285.00 50000 50000
5-Nav-15 Investors Mutual Limited  OS-PUR 528,285.50 15000 15000
5-Nov-15 Investors Mutual Limited — OS-PUR £254,564.50 135000 135000
10-Nav-15 Investors Mutual Limited  OS-PUR 590,255.00 50000 50000

10-Nov-15 Investors Mutual Limited — ©OS-PUR $90,255,00 50000 50000
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11-Nov-15
11-Nov-15
11-Nov-15
11-Nov-15
11-Nov-15
11-Nov-15
12-Nov-15
12-Nov-15
12-Nov-15
13-Nov-15
13-Nov-15
13-Nov-15
13-Nov-15
13-Nov-15
16-Nov-15
16-Nov-15
17-Nov-15
25-Nov-15
25-Nov-15
25-Nov-15
26-Mov-15
26-Nov-15
30-Nov-15
30-Nov-15
30-Nov-15
27-Nov-15

1-Dec-15

2-Dec-15

3-Dec-15

3-Dec-15

3-Dec-15

4-Dec-15

8-Dec-15

8-Dec-15

8-Dec-15

8-Dec-15

8-Dec-15

8-Dec-15

9-Dec-15
10-Dec-15
10-Dec-15
10-Dee-15
10-Dec-15
17-Dee-15

Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Invastors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investars Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investars Mutual Limited
Investars Mutual Limited
Investars Mutual Limited
Investors Mutual Limited
Investars Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited

G5-PUR
O5-PUR
05-PUR
05-PUR
OS-PUR
Q5-PUR
05-PUR
05-PUR
OS-PUR
05-PUR
O5-PUR
05-PUR
05-PUR
05-PUR
05-PUR
05-PUR
05-PUR
05-PUR
05-PUR
05-PUR
O5-PUR
O5-PUR
05-PUR
(05-PUR
05-PUR
05-PUR
05-PUR
05-PUR
05-FUR
05-FUR
03-PUR
05-PUR
05-PUR
05-PUR
05-FUR
05-PUR
O5-PUR
O5-PUR
O5-PUR
03-PUR
05-PUR
05-PUR
0S-PUR
05-PUR

$18,445.00
592,245.00
573,796.00
5332,406.00
$184,670.00
£36,934.00
$187,150.00
$374,300.00
$187,150.00
£72,056.00
$90,070.00
$72,056.00
$72,056.00
$144,112.00
$183,070.00
$109,842.00
£56,311.50
$774,645.00
5180,250.00
$180,250.00
$186,900.00
$93,450.00
$90,960.00
536,384.00
$143,716.80
$110,910.00
$93,335.00
£1,850.00
$28,422.00
$320,221.20
5123,162.00
£9,250.00
$27,724.50
$92,411.30
$112,902.00
5$169,353.00
$94,085.00
$18,817.00
%5,481.55
$56,945,00
$146,243,13
$37,966.00
$67,510.80
$993,200.00

No. 0070

10000

50000
40000
180000
100000
20000
100000
200000
100000
40000
50000
40000
40000
80000
100000
60000
31000
430000
100000
100000

100000 .

50000
30000
20000
79000
60000
50000
1000
15000
169000
65000
5000
15000
49998
50000
20000
50000
10000
2963
30000
77039
20000
45532
520000
858040

10000
50000
40000
180000
100000
20000
100000
200000
100000
40000
5G000
40000
40000
80000
100000
60000
31000
430000
100000
100000
100000
50000
50000
20000
79000
60000
50000
1000
15000
162000
65000
5000
15000
49992
60000
90000
50000
10000
2963
30000
77039
20000
35532
520000
858049
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Investors Mutual Limited
ACN/ ARSN: 072 020 752
Annexure 2 of page 1
4. Present relevant interests
Holder of relevant Registered holder of Persan entitiad ta ba |Nature of relevant Number of
interest securities registered as holder Jinterest Securities Person's voles
Abllity to Influence
Investors Mutual Sandhurst Trustees | Investors Mutual .
Limited Ltd - TMSAN Limited tl?e voting and 1,200,000 1,200,000
disposal of shares
Ablllty to Influence
Tnvestors MUtial  foeeio gireet - mora] IMVEStOrs Matual i\ oting and 1,335,532| 1,335,522
Limited Umilted
dlsposal of shares
Ability to influence
Investors Mutual |15 oran tppsa | IVestors Mutial Lo voting and 2,920,000 2,920,000
Limited Limited
dlsposal of shares
Aurora Invastment Aurora holds over
RBC Global Services | Investors Mutual
Management Pty Ltd . 20% of the voting | 17,920,000] 17,920,000
Australia Pty Ltd Limited
fAurora) powert [n IML
Paclflc Current Group | RBC Global Services | Investors Mutual |Owns 100% of the Asabove  |As above
Limited Australia Pty Ltd Limlted shares in Aurora
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

6, Addresses

Name Address
Investors Mutual Limited Level 24, 25 Bllgh Street, Sydney NSW 2000.

Pacific Current Group Limited Level 14, 39 Martin Place, Sydnay NSW 2000

Aurora Investment Management |Level 14, 39 Martin Place, Sydney NSW 2000

Pty Limited

RBC Glohal Services Australia Pty JLevel 17, 2 Park Street, SYDNEY NSW 2000

Limited

Sandhurst Trustees Pty Ltd Bendigo Bank, Level 1, 410 Collins Street Melbourne, VIC
3000

JP Morgan 85 Castlereagh St, Sydney NSW 2000

State Street Level 15, 120 Collins Street, MELBOURNE, Victoria, 3000




