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NADS ASSET MANAGEMENT
LIMITED

Levet 4, Domain Houze T (92} 8054 Q868
139 Macguarle Strast F {02) 8215 0037
Syenay NSW 2000 M 0433 128 008

ABN 23107 824 128 AFEL 27282 WWW.REOE. 00M.AU

&* January 2016

The Manager

Market Annoumncemente Offica
ASBX Lirmited

By Fax 1300 135 638

Dear Sir/Madatn,
Armidale Invesiment Corporatlon Limited (ACN 100 854 788)
Notice of change In substantial holding {Form 604)

Please find attached a Form 604 in relation to shares [n Armidale Investment Corporation Limited (ACN 100 854 788),
lodged on behalf of Naos Asset Management Limited & Related Parties (ACN 107 624 126) in accordance with ssction
6718 of the Corporations Act 2001,

Kind regards,

Sehastian Evans,
Director
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Form 604

Corporations Act 2001
Seaction 8718

Notice of change of Interests of substantial holder

To_ Company Name/fSchame

ACN/ARSN

Armidale Invastmant Corporation Limitmd

100 854 7188

1. Datalls of substantial hotder (1)
Naom Amset Management Limitad & Relatad Entitilas

Name

ACN/ARSN {If applicabla)

107 624 128

There was a change In the Interesta of the
substantial hoider on

The pravious notles was given to the company en

The pravious notice was dated

5/01/2016

16/10/2015

16/10/2018

2. Pravious and present voting power

The total number of votes attached to all the voting shares In the comparty of veting Intersats n the scheme that the substantlal holder or
an easoclete (2) had a relavant Interest (3) in when last raquired, and when now required, to give & subatantial hulding notice to the
company or schema, are as follows;

Clags of securities (4) Praviaus notice Prazant notlcs
Person's votes Votlng power {5) Ferson's votes Voting power (8)
Gridinary Shares 78,768,423 19, B8% 98,834,568 18.24%

3. Changes In relevant interests

Particulars of aach change In, or change in the nature of, a relavant interast of the substantial holdér or an assoclate In voling securitias of
the company or schems, since the substantial holdar was last required to give a substantial holding natice to the company of achema are

ax follows:
Date of Parsoh whosa Natura of changs (8) | Conslderation glven In | Glase and number | Persen's vates
change reigvant Inferast relation to change (7) | of sacurities affacted
changed affectad
Naomr Aspat
Managemant Acquirad on
5/01/2016 | Limited & Markat & N/A 98,834,566 18.24%
Relatad Rights Zagsua
Partian
4. Pragant relavant Interoata
Farticulars of each relavant Intarest of the substantial holdar In voting securitiea after the changs are as follows:
Halder of Registered holder | Parson entitied to be | Nafure of relevant Class and number Parzon's votes
relevent of sacurities registarad as holder | interest (6) of securities
Intarast {8)
Naca Asget various Ahility to
Management Trustee influenca tha
Limited & [ Various Companlas who voting and 93,834,566 18.24%
Reletad have appointed | disposal of
Iartien Kaca as sharag
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6. Changes In assoclation

The persona who have bacome assoclates (2) of, ceasad to be agsociates of, or hava changad tha nature of thelr assaciation (9) with, the
substential helder in relation to voting Intereata In the company or scheme are as fallows:

Name and AGN/ARSN (if applicabie) | Neture of azsociation

8. Addresues

The addresess of parsons named In this form ara as follows:

Name Address
A paoret Management | evel 4, 130 Macquarie Street, Sydney, NaW, 2000
Signature
print name Hebaptian Evanse // capacty Direater
slgn here date 6/01/2016

PIRECTIONS

(1) Ifthers are a number of substantia! holdars with similar of telated ralavant Intarasta (en. s corporation and [is ratated corporations, or the
managar and trustes of an equity trust), the names could be includad in an annexure to the form. If the relavant Interests of & group of
persons are assantially similar, they may ba referred to throughout the form as a spacifizally named group i the membership of each @roup,
with tha narmes and addresase of membars |s claarly set out In paragraph & of the form.

{2) Sea the definition of "assoclate” In section ¢ of the Corperations Act 2001,

(3) Soe the dafinition of "relevant Interest” In sections B0B and 871B(7) of the Carparations Ast 2004,
(4) Tha voling shares of & company constitute one cleas unless divided Into separate clezses,

{5) The person's vates divided by the tetal votes in the body corporata or ssheme muitiplisd by 100.

(8 Include details of:

(a) any relevant agresment or other circumetances bacause of which tha change In ralevant interast oocured. If subsaction 671 B(4)
applles, & copy of any document sstting out the tams of any relevant sgresment, and & statemant by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, tegether with a written statemant cartifing this
contract, schatne or arrangemsnt; and

(B) any qualification of tha power of a parsen to axarclee, sontrol the mxarclse of, or Influence the axarclse of, the vating powsrs or
dizposal of tha securitles to which tha ralevant interast relates (indicating clearly the particular securities to which the qualification
apples).

See tha definkfion of "relevant agreameant” In saction O of tha Corporations Act 2001,

(7} Detalla of the consideration must Include any and all banefits, money and other, that any parsan from whom a relavant intarast was acquired
hag, or may, becorme entitled to recaive In relation te that acquisition. Detalls must be included aven If the benefit iz conditional on the
happening or not of a contingency. Details must be Included of any beneftt pald on behalf of the substantial holder or ts assoclate in ralation
te the ncquisitions, avan if thay are not paid diractly o tha parson from whom the ralevant Interest wea auquired,




7Janf2016 04:41:52 Naos Asset Management 1 4/4
BU4  Fage s ord 1% July 2001

(8} Ifthe subetantiel holder is unable to determine the identity of the peraon (ag. if the relevant Interest arlses becauss of an option) write
“unknown",

(8) Glve details, if appropriate, of the present association and any change in that assocletion since the last substantial helding notica,




