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Denver Investments®

Ingtitutional
Westcore Funds
Wealth Management

FAX

To: Fram: Perek Smith
Company:  ASX Pages (including cover). 4

Fax: 61 2977 80999 Fax:

Phone: Fhone: +303.312.5008
Pate: 13 January 2016 Re: Form 803 for 3P Learning LTD

[ urgent B4 For Review [] Please Comment  [_] Please Reply

To whom it may concern,

Attached please find Form 603 for my firm’s interest in 3P Learning LTD.

If you have any questions, don't hesitate to contast me.

Kind regards,

Dearak

Derek Smith

Fund Administration & Compliance Specialist

dwsmith@denvest.com

P: 303.312.5009

370 17th Street, Suite 5000
Denver, CO 80202

370 17th Street, Suite 3006 | Denver, GO 80202 | www denvest.com

CONFIDENTIALITY MOTICE: This transrmigsion {and/or the attachrments accompanying it) may contain tegaily privileged and confidential
information, and iz imtandad only for the uge of the individusl or entlty namad abova. If you are not the intended reciplent, you are hereby
notifiad that any dissemination, disclosure, distribution or copying of this comrunication is strictly prohibited. if you have received this

communication in error, please promptly notify the sendar and destroy the original message.
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Form 603

Corporations Act 2001
Section 6T1B

Notice of initial substantial holder

o, Company Name/Scheme 3F Learning Limited

ACN/ARSN 103 B27 836

1. Details of substantial hetder (1)
Name

ACN/ARSEN {if applicable)

Denver Investments
nfa

The holder became a substantla) holder o 13701 / 2018
2. Details of yoting pawer

The total number of vates attached to all the veting sheres In the company or vating Interests In the scherme that the substantisl holder or an assatiate (2] had 2
relevant Interest (3) In on the date the substantial holder hecama a substantiaf holder are &g follows:

Person's votes (3)
8.194 580

Voting power (5)
B.87%

Number of serurlties

8,194,550

Class of securkles (4)
Ordinary

3. Details of relevant interests

The nature of the relevant interest the substantial holder o an associate bad i the Tollowing voting securitias on the: date the substantial holder hecame a substantial
holdar are 3s foilows:

Class and number of securities
8,194,580

Holdar of relevant interest Nature of relovant nterast (7)

Denver Investments Investment Manager Ordinary

A. Details of prasent registered holders
The paranns reglstared as helders of the securties referred ta in paragraph 3 above sre &¢ follows:

Halder of relevant Registercd hotdor of Parson arititled to be Class and numher
irterast securitles registerad a5 holder (6} af securties
Denver Investrmants Various custad|ans Denver Investment's clients| Ordinary
8,194,580

5. Gonzideration

The eonsitieration patd for cach relevant Interest refered ta in saragraph 3 above, 2nd acguired i the faur months prior to ti day that the substantiat holder became a

subsatantial hofder Is a5 follows:

Holder of relévant Date of acqulsiton Gonsldaration {9) Class and numbcr
Intetest of securities
Denver Investments See Annexure A Lash Nan-cAsT | Ordinary

8,124,580
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6. Associates
The reasons the parsons named In prragraph 3 above are assnziates oF the substantial holder ara as follows:

T

Name and ACH/ARSN '(il applicabie) Nature of assotistion

Not applicable

Addrasaes

The addresses of persons namead in this farm are as fallaws:

Name Adiress
Denver mvestments a70 17¢th Straet, Suite 5000
Danver, GO 80202 LISA

I
Signature

i)

(3

o

{7

print name Jasper R, Frontz capactty Chief Compliance Officer

sign hem% Q a"%: don 13, 01 2018
—y

U\

MHRECTIONS

If there are a rumbes of substantial holdars with simitar or related rélevant intercsts (29, @ corporation And its relatad corporatlons, or the manager and trustes of an
aqulty trust), the names eeuld be included in an annexure to the Ferm. 17 Lhe ralevant Intcrosts of a group af persans ara essentially similar, they may be raferred to
thraughout the form as a 4pecifitally named graup 1 the memhership of aseh group, with the names  and addresses of members 15 cloarly set out In paragragh 7 af the
farm,

Sea the definltion of "assoclate” In section 3 of the Corperatians Act 2001,
oo the definftion of “relevant intarast” in sections 608 and 671R(7) of the Carperations Act 2007,
The voting shares of a company constitute one class urless divided inte soparate classes.

The total number of vares atkached 1o all the voting shares in the company ar vating interests tn the scheme (f any) that the persan of an assoclate has a relevant
Internst In,

The person's votes dhided hy the total vates in the bady corporate or scheme multlplisd by 100.

Include detalls of:

(s} Ay televant agreament of other circumstances by which the relevant inerest was azquired. IF subsection 6718(4) applies. a copy of Ay dacument satting out
tha tarms &F ary felevant agreement, snd a statement hy tha parsan qlving full and accurate detais of any contract. scheme ar ATAngerent, mUst accompany
this farm, tagether with a writtan statement certifylng this contract, scheme or arangerent; and

) any qualification of the power of 2 perzon to exercise, contral the exerclse of, or influzrce the exereise of, the veting powers or disposal of the securities to
which the refevart intarast relatos (indicating clearly the particular securitias to which the qualification appiias).

See the definttion of “reiovant agreement” In section @ of the Caraarations Act 2001,
II'the substantial holder |5 unalle to detarming the identity of the parson { eq, if the relevant Interest arfses beeavse of an eptlon) wite "unknawn”.

Natalls of tha consideration must Includs amy and all banafits, MoNey and otner, that any person Iram wiem & relevant Interest was acquired has, ar may, bacome
entltied to recelve In relation to that acquisition. Details must be ineluded even If the benafit s eendltional an the happening or not of A cortingenty. Details must be
Incluidad of any benaflt pald on bahalf of the substantial older or its assoiate in relation Lo the acguisitions, even i they are not pald directly to the persen from wham
the refovant Interast was agquired.




3P LEARNING LTD
Farm e04-Annexure A

Holder of relevant interest Trade Date  Buy / Sell Consideration shares/Par
Ordinary
Cash Non-cash shares

Denver Investments Sep 11 2016 BUY (3,272,413.26) 1,718,885.00
Denver Investments Sep 28 2015 BUY (2,899,696.75) 1,581,371.00
Denver Investments Qct 01 2015 BUY (55,522.20) 29,694.00
Denver Investments Oct 08 2015 BUY {2,117,874.65) 1,130,595.00
Denver Investments Oct 12 2015 BUY (477,441.43) 241,946.00
Denver Investments Oct 13 2015 BUY (276,599.94) 122,530.00
Denver Investrments Qct 15 2015 BUY (216,304.84) 94,931.00
Denver Investments et 27 2015 BUY {526,044.29) 220,500.00
Denver Investmernits Nov 24 2015 SELL A88,108.93 (186,186.00)
Renver Investments Nov 25 2015 SELL 304,030.02 (152,893.00)
Denver Investments Nov 26 2015 SELL 105,898.64 {51,982.00)
Denver Investments Nov 27 2015 SELL 69,128.63 (34,439.00)
Denver Investments Dec 11 2015 BLY {1,283,787.84) 634,270.00
Denver Investments Dec 22 2015 BLY (76,353 ,53) 38,427.00
Denver Investments Dac 23 2015 BUY {204,141.15) 152,231.00
Denver Investments Dec 24 2015 BUY (44,958.15) 22,478.00
Denver Investments Dec 29 2015 BLY (38,874.64) 19,252.00
Renver Investments Dec 30 2015 LY {12,009.53) 5,906.00

Denver Investmeants Jan 13 2016 BUY {4,492,585.59) 2,607,052.00



