LIM Advisors

22 lanuary 2016

The Manager
Comipany Announcements Platform
ASX Limited

SUUBSTANTIAL HOLDER NOTICES - LIM OPPORTUNISTIC CREDIT FUND

We refer to the announcement dated 1 September 2015 by E3A Limited (ASX: FAL or the '
Company) of the strategle funding agreement (Loan Agreement) entered into by EAL with LIM
Opportunistic Credit Master Fund, a fund managed by LIM Advisors Limited (LIM Advisors).

As contemnplated by the Loan Agreement, Stephen Elllot Young and Mark Gahriel Vartull executed 8
Deed Poll of Undertaking to vote In favour of the resolutions asseciated with the Loan Agreement
at the general meeting of the Company in respect of shares representing a total of 20% of the
issued share capltal of the Company (Deed Poll of Undartaking).

Following discussions with ASIC, LIM Advisars has agreed fo terminate the Deed Poll of
Undertaking, As a result, LIM Advisors hereby provides a Farm 603 {Notlce of initial substantial
kelder) in relation to the relevant Interest they acquired in the Company's shares as a result of the
Deed Poll of Undertaking and a Form 605 {Notice of ceasing to be a substantial holder) as a rasuit
of the termination of the Deed Poll of Undertaking.

(Eeorge W.%
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Form 603

Corporatfons Act 2001
Sactlon 6718

Noftice of Initial substantial holder

To Company Name/Schatme

E§A Limitad (E&A)

ACNARSEN

088 538 424

1. Detals of subslantial holdes (1)
Name

Lind Cpportunistic Cradlt Master Fund

ACN/ARSN (iF applicabie)

A

Tha halder became a substantlal holdar on

2. Datails of votlng powar

1108215

The total number of votes attached 1o all he voling sharss in the company o voting Inferests in the schame ihat the substantial kotder or an associate (2) had &
relevanit inerest (3) In an the date the substartial holder became a substantial holder ara a3 Tolipwia:

Class of k Vaoting power (6
securitios (4) Number of sacurltles Persan's votes (8) oting p {B)
Ordinary fully paid {37 383,681 27,383,681 70%

3. Detallz of relavant interasts

The nature of the ralevant Interest the substantial Raldar or an assodiate had in e following vefing secuitles an the dats the subsatantial holdar becams a

substantiat holder are as follows!

Holder of relevant interest

Natiwe of relevant interast (7)

Class and number of sacyrities

LI Oppostunistic Gredit Mastar Fund

Young of 1 page.

Fowar to control exercisa of voting rights pursuant
to @ Deed Pall of Undertaklng dated 1 September
7015 by Mark Gabitlal Vartull and Siephen Elfiot

A copy of the Daed Poli of Undertaking
aceompanies fhis. notice and 1s marked A,

27,353,630 ordinary fully pald shares

4. Detsils of present reglgtered holders

The parsons reglstored as holders of The securlties refamad ta In paragraph 3 ahove ara as follows:

Holtfar of relevant
inderast

Registerad halder of
securitios

Person entiled to be
registered a3 holder (3)

Claas and number
of gecurilies

LiM Opporunistic Credit Mester
Fund

Marte Vartull, Vars Enterprlses Pty [d a=
trustes for Vars Trust, Vars Enterprizes
Pty Lid as trustes for MV
Superantiuation Fund & Children of
Mark Varfuli <FN Vartull, SNW Varluli,
WA Vartuli=

atk Varili, Vara Entarprizes Py
Ltd as trustee for Vars Trusk Vars

\Enlarprises Pty Lid ss truates for

WMY2 Suparannuation Fund &
Chitdren of Mark Vartuli <FiM
[Vartuli, SNV Vartull, WA Vartuli=

13,691,840 ardinary
fully patd shares

LIM Opporuniztic Credit Master

Stephen Eliot Young & Port Tagk Fly Lid

Fund

Stephan Elffct Young & Port Tack

Pty Lid

13,691,840 ordinary
fully patd eharag

5 Consideration -

The consideration paid for each refevant intarast refeired to in pa;agfaph 3 above, and scquired In the four months priot o the day that the substantial holder

became & substanti! holder is a8 oflows:

Liv Opportunistic Credit Master Fund

1 Saptember 20156

Vartuli and Stephen Edfol Young
was a condifion pracedent I the
Lean Agreemant annaunced TO
ASX by E&A on 1 Septembar
20145,

Helder of relevant - . Clase and numbar
rierest Dade of acquisltion Conaideratlon £9) of seeLifius
Cash | Mon-cash
The exacution of tha Deed Poll of
Underaking by Mark Gabriel

27,383,680 orginany
fully pail shares

€. Assoclates

“he reasons the persons named in paragraph 3 above are assacialas of the substantial holder are a3 follows:

Narne and ACN/ARSN (iF applleable}

Nature of association

MNIA

A




7. Addressea
The addresees of persons named in this fomm ara a5 follows:

MNama Address

. : 4th Floar, Harbowd Place, 103 South Church Street, PO Box 10240, Grand Cayman, KYi=
L.I:IE Opperunisiic Credit Magter Fund 1002, Cayman lslands

Signature
print nama  Geargs W, Long ~ _,7 capaclty  Director
zlgn here " //7 ///// date 22 January 2016
777
DIRECTIONS
m ¥ thare are a number of substantial heidars with similar or related relevant interesls (eg. 8 carpeiation and its related corporatlons, or the manager and

trusiea of an aquity kust), the names Ghuld be Included in =n annexura to he form. Fthe retevant Intarests of a group of pereonia are egsentially similar,
they may be referred (o hroughout the form as a specifically named aroup If the membership of each greup, with he names and addresses of members
Is elearly eet oul in paragraph 7 of tha form.

[ies) See tha defitition of *agsqciate” in section 9 of the Corporatons Act 2001,
3 Gaa s daknition of ‘relavant Interegt” in seclions 808 and 671B(7) of the Gorporations Agt 2004,
(4) ‘The vating shares of a company constitite ane class unless divided into separate classes.

5 The total numbes of Yotes attached to all the veling shares in the company or voling intereata in the schere {f any} that the person oran assoclate has a
retevant interast In.

(6) The person'e votes divided by the total volss In tha body corporate or acheme multiplled by 100,

) Include details of:

{2) any relevant agreswent ar othar circumnstances by which the relevant intarast was acquired. I subseciion 671B(4) applies, & copy of any
docUment satting out the terms of any relavant agreement, and a statement by the person giving full atd accurate datails of any contract,
ECheme or arangament, must accompany this form, togather with a writlen statement carlifying this cantract, acharne of arrangernent; and

(0 any quallficaton of the power of a person to exenclss, cantral the exerclse of, or Inusnes the exerclza of, the voling powars or disposal of the
securites io which Ihe fglevant infarest relates {Indicating clearly the paricular securitles to which the gualficallon appliss).

Soa tha definitien of “relevant agresment” in section 9 of the Corporafions Act 2004,
! If the subsfantil haider = unable t detarmine tha enlity of he parson (8y. If the relavart intereat arlaes because of o optian) write “unknown.”

{9} Detalls of ihe consideration muyal include any and all banafits, moneya and othar, that any peraon from whom a relavant intereat was actuired has, or
may, bacoma enlltiad to racalve In rekation to that acquision. Details must be included aven if the bensfil ks condiional an the happening ornot of 4
contingancy. Dataits migt be included of any beneft pald an betail of the aubstantial hotder ar ila assaciate in ralation to he acquisitions, even i they
are nol paid direclly to tha parson frots whom the ralavant Intereet vae actuired,




This is "Annexure A" of 1 page referred to in the Form 603
Notice of Tnitial Substantial Holder

Dead Poll of Undertaking

To! LIM Opportunistic Credit Master Fund {Lender)
Ath Floor, Harbeur Place, 103 South Church Streat, PO Box 1D240, Grand
tayman, KY1-1002, Cayman Ietands

From: Stephen EllokiYoung of 153 old Mt Barker Rgad, Stirling 5A 5152 and
Mack Gabriel Vaytuli of 3 Statenborough Street, Leabroak SA 5068

Attantlon: Mr Scote Garfield
Loan Agraament

I refer to the Lean Agreement dated on o about the date of this deed pall (the
Loan Agreement) between the Lender, EoA Limitad ACM 088 588 425 (the
Borrowar) and sthers. Terms used In this deed poll that are defined in the Loan
Aoreement have the same meanings as in the Loan Agreamant,

As required pursuant to ltem 15 of schedule 2 to the Loan Agreement, we each
unidertake (severally} in favour of the Lender:

(a) to the extent that we hold any Shares in our own right, Yo vote in Favaur of
any resolutlon which is reguired to be put to Shareholders pursuant to
clause 12.6 of the Loan Agreernant; and

(b to the extent that Shares are held by entities which we Control, ta procure
all such entitles to vote In favour of any resolution which ls required to be
put ko Sharzholders pursuant to clavse 12.6 of the Loan Agrasment,

provided that the obligations of each of us under this deed poll are limited fo
Shares comprising 10% of the lssued shate capltal of ELA Limited. r\

This deed poll is goverted by the laws of South Australla.

...Executed. as.a-dead poll.on lit t:f.‘ﬁ',__ﬁ,_'.".__h,_A“M“ 2015 e e e e e e e

s
Signed sealed and deliverad by o ‘;.':'““xw
i Stephen EIIi&thur‘g 1

i

q.ﬁigri’@'ff{fél of witness

S

“DiNo TALAUAMC

Mame (piease prink}

£ ’
Signed sealed / delivered by :
Mark Gafrj artuli In  the Mark Gabrie! VErtuli
presence oft’ J/_."
. 1]
J— s Gﬁ‘&/d% e

Signam?ﬁ'fﬁf witness

UMD TN e e

Mame {please print}

41907404 Y1 Page 1
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Form 605

Carporations Ast 2001
Section 6T

Notice of ceasing to be a substantial holder

I Company NMame/Scheme EEA Limited

AGCNIARSN OBR 688 425

1. Detalls of substantial holder (1)

Name LI Opporiuniatic Cradit Master Fund
ACN/ARSN (I applicable) WA

The holder caaszed 10 be a

substantial holder on 51 Jaruary 2018

The pravious notice was given t the company ah 22 January 2018

The pravious nollce wae dated 22 January 2016

2. Changea In relevant interesta

Particulars of each changs in, or change in the naure af, a relevant interest (2) of the subglantial holder o an assaciate (3) in voling securiles of the campany or
seheme, sinca tha substanilal holder was last required lo give & substantisl holding nolice fo the eompany or schame aie as follows:

Cless (8) and
Date of r;:;';’;]n&ggﬂ Maure of ;3:;“?: rr:f;?n " number of Person‘s votes
changa changs (4} securitles affecled
changed to change (5) sifectad
¢ancellation of the Deed Foll of
21 January LIM Opportunisiic Undertaking dated 1 September 4, A 27,583,601 ordinary |,- 35s anq
2016 Credlt Master Fund 2015 by Mark Gabrlel Varuli and fully paid shares b
Slephen £illot Young.

3. Chenges in association

The persons who hava becomme assaclatas (3) of, coaged lo be aesotibes of, of heve changed the nalura of thair associstion (7) with, the substantial holder in
ralation to voling intarasts In the company of schame are Bs fullows:
| Nama and AGNIARSN {If applicable) Mature of assadlation
[k

4. Addrecsess

The addresses of patsans named in thia form are ag follows:
Name Address

th Ploor, Harbour Place, 103 Soulh Church Siraat, PO Box 10240, Grand
Cayman, KY1-1002, Gayman |slands

LI Opportuniatic Credit Master Fund

S
Signature

print name  Gearge W. Lang capaclty  Direcior

2 =
slgn here // / )ﬁ// dale 22 January 2016
7 i




m

(2
3

4

&

&

1]

DIRECTIONS

If these ans & numBer of substantial hotders with simllar or related relevant Interaats tag, 8 corporation and its related corperations, or the manager and
teListea of an equily truet), ihe names eould be included in an annexund 1o the form, If the relevant Intsrests of B group of parsonz are essentialy simitan,
thay may be refered to throughout the form as 2 apacifically named group if he membershlp of sach group., wilh the names and ddresses of mefnbers
t= clearly st ot In paragraph 4 of the farm.

Sea the definiion of “relavant Interest” in sections 608 and 871B(7) of the Qomperationa Act 2001
Saa the definilion of "assosate” in seclen & of the Corporations Act 2001,

Incltide datalls af:

[} any ralevant agrasment or olhar sircumstances decadea of wiich the change In ralevant interazt cocurred. i subsection 6715(4) appties, & copy
of any docLment 2siting out the terma of any relevant agreemant, and g statmant by tha person glving Rkt and soeurate delsils of any conlract,
=cheme or amngameant, must accompany i form, together with a writian staternant Geriffying this contracd, scheme or arrangemant; At

{B) any qualifaation of the powar of & paraon 1o exerclss, control the exgrlse of, of infuance the exercias of, tha vating powers ar dispagat of the
meeufias o which the ralevant Intarest relates (niicating clasdly ihe paricular securiias (o which the quaiification: applles).
Seo the definifion of relevant agiesmeant” fn ssation 9 of the Corporalions Act 2007.

Petails of e consideration must inclede any and all benefits, meneys and afher, that any person fromm whom a relevant inferest was requlred has, of
may, become enfitiad 1o recelve in relation o fhet actulsition. Detalts must be included even ¥ the benefit 15 condiional on the happening or nat ofa
onlingancy. Dretails must be included of any benett paid on behall of the substantial holier or its assotists in ralation to the acquisitiona, svan If they
ara not pald directly o the peraon from whari {ha ralavant Intereat was acquired.

The voling shares of a company constibuta ane olmss unlzss divided into separale-Classes.

Give delais, if appropriate, of he present association and any change in that association sirce the last substantial holding notica.




Execution version

ashust

Termination Deed

LIM Opportunistic Credit Master Fund

SSMIVMREWAD2 2003 47684
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THIS DEED Is made on 70 Jouw 0y 2016

BY: LIM Opportunistic Credit Master Fund of 4th Floor, Harbour Place, 103 South Church.
Street, PO Box 10240, Grand Cayman, KYI-1002, Cayman Islands (the Lender).

RECITALS:

(A) The Lender wishes to release Stephen Elliot Young and Mark Gabrie! Vartull from the Deed
Poll of Undertaking in the manner set out in this document.

THE PARTIES AGREE AS FOLLOWS:
1. INTERPRETATION
i.1 Definitions

Daed Poll of Undertaking means the deed poll of undertaking dated 1 September 2015
by Stephen Eliot Young and Mark Gabrlel Vartull In favour of the Lendar.

Loan Agreement means the Loan Agreement dated 31 August 2015 between the Lender
and EGA Limited ACN 088 588 425 as Borrower as amended and restated by the
Amendment and Restatement Deed between the parties dated 24 Pecember 2015 and
varied by the Amending Side Letter dated 24 Dacamber 2015 between the Lender and the

Borrower.
1.2 Terms defined in the Loan Agreement

A term (other than a term deflned in clause 1.1) that is defined in the Loan Agreement (as
amended by thic document) has the same meaning in this document.

1.3 Rules for interpreting this document

Clause 1.2 (Rules for interpreting this document) of the Loan Agreement applies to this
document as if set out In full in this document.

2. TERMINATION OF DEED POLL OF UNDERTAKING

2.1 Termination

The Dead Poll of Undertaking is terminated with Immediate effect.

2.2 Effect of termination

Except as provided in this document, the Lender will not have any rights or obligations
under the Deed Pall of Undertaking in relation to any matter, act of amission undertaken
at any time arising out of or in connection with the Deed Poll of Undertaking.

2.3 Benaflt

This dause 2 is for the benefit of Staphen Elliot Young and Mark Gabriel vartull and is
enforceable by the Borrower on their behalf even though they are not partles to this
document.

3. NOTICES

Clause 20 (Notices) of the Loan Agreement applies to this document as i set out in full in
this document.

AUSTRALIA\MAW\I3B673220.03



4,1

4.2

4.3

4.4

GENERAL
Governing law
(a}  This document is governed by the laws of the State of South Australia.

(b}  The Lender submits to the non-exclusive jurisdiction of the courts of the State of
South Australla, and any court that may hear appeals from any of those courts, for
any proceedings in connection with any Transactlon Document.

{c) The Lender irrevocably walves:

{i} any cbjection to the venue of any proceedings on the ground that they have
been brought In an incanvenient forum; and

(y  any immunity from set off, suits, proceedings and execution te which It or
any of its property may now or in the future be entitied under any applicable
law.

Liability for expenses

The Lender must pay its own expenses incurred in negotiating, executing, stamping and
registering this document. .

Exciusion of contrary legislation

Any legislation that adversely affects an obligation of the Lender, or the exercise by the
Lender of a right or remedy, under or relating to this document is excluded to the full
extent permitted by law.

Amendment

‘This document can only be amended or replaced by another document signed by the
Lender.

AUSTRALIA\MRWA238675220.03



EXECUTED as a deed.

Each person who exacutes this document on behalf of a party under a power of attorney declares
that he or she is not aware of any fact or circumsténce that might affect his or her authority to do
so0 under that power of attorney,

LEMDER:

ETGNED for LIM OPPORTUNISTIC
CREDIT MASTER FUND In the prasence

.

Signature of witness  Name

Moabed leg

Name

AUSTRALTA\MRWA\238675220.03



