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Bection 6718
MOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

To

ACN/ARSN

Hughes Dirithing (ASY Code: HDXD
124 279750

1, Betadls of substantial holder {13

Wame Forager Foads Management Ply Lid
AR TROIMIEL 548

There was 2 change in the dnterests of the substaneial holder on 2EDI2016
The provious notiee was ghven to the compay on GR/E0/2014
The previous notise was dated O6/12014

2. Provipus and present voting powes

The total simber of votes attsched fo alf the voting shares in the company or voting Hiterests in e schime that fesubstantial
fcdder ov an asociate (23 had refevied Interest (3 in when Jasd required, amd when now required, o give a substantiat holding
setiog i the company or scheme, wre as fotlows:

i

Ciass of securities (43

Presemt notioe
Forsom's vites
L2160

Previgus notice
Person's voles
22833371

Vaoting power (5
192, 53%

Voting power {5)
15 3%

Dindone y Shaion

!

3. Dretails in refevant inferests
Partieotars of each change fn, or changs In the nmure of, & relovant interest of the substamtial holder or ap associate fnovoting
secarities of the company or scheme, shiroe the substaniint holder wan last required to give & substamial holding notice 1 the
comgany o scheme mre ag follows:

Person whnge | Mature of Consideration Clasy and number of Person's voles affecied
ratayvant change given in securiies affected
inferest {6} refation {o
changed change (7) o
Forager Pands Cirye 20/012015 28 oEl 14 349,500 ordinary shares 348500 ordinary shares
Mansgement markat 20205 2,256 18 75,000 ordinary shaes 25 D00 ardinary shares
Piy Lig purchase | 13022015 5557 13 5 586 ordinary shares £.858 ordingry shares
18R R018 %1 50418 18,000 ordinary shares 15,000 ardinary shares
1TRRIZNE $1,203.30 12,000 ordinary shares 12,600 ordinary shares
2O $4 520.80 45 084 ordinary shares 45,084 ordinary shares
2031018 $31.870.88 235 000 ardinary sharee 235 0040 ordinary shares
IOBE &1, 362,72 8,707 ordinary shares ) 8,707 ordinary shares
&IO32015 $21.087.75 180,000 ordinary shares 1A D00 ordinary shares
B03/2018 S100,840.72 93 548 ordinary ghanes G835 548 ordingry shareg
2BO20M8 $428,092.27 | 7,725,886 ordinary sharasl 7,725 886 ordinary shares

4, Present vebevant interesty
Partioutars of each relevant inferest of the substantial holder in voting secoriiles after the change are az follows:

Holder of redevant
iHeres

Replsiored holder of
SRS

Person entitled to be
registerad as holder
1)

Mature of televast inferest
{61

Forager Funds
Managoment Pty
Lid

T respect of holdiogs
HEX by Fundhost Limited
as responsible ity of'the
Torager Australian Shares
Purd, Mutiona! Nominees
Linlted

in respect of holdings in
HEON by Macrs Caphiag
Lisndted as Responsiblie
Entity of the Forager
Whedessle Valne Fundd

Fundhost Linated as
rusponsible eatity of
Forager Austratian
Shares fuad

timore Caphist
Lamited a5
Responsible Eatity
of {he Forager
Wholesale Valug
Fundd

Power ty (o to contsoly
exgtoine vote 34121630
fully paid ordinary units
atubion disposs of the
securities as vestment
managers of the Forager
Ausirabian Shares Fund
and Forager Wholesuls
Valae Fund

Cings and Porsi’y
nuivher of Ve
sECurities o
- 32,121,653 15.30%
- ardinary
afiies




To: Market Announcements Office Page 3 of 3 2016-01-31 23:32:17 (GMT) 61285692025 From: Alvise Peggion

& Changes in association

Tl person who have become assoeistes (21of) censed o be assoiiaies of, or have changed the nature of thelr associstion (9}
' halder in relaton o voling interests in the company or schome ase as follows:

SEN O annlicable) Mame of sssociation

&, Addresses
The addresses of povsons named on this fovm ars a3 follows:

MName - Address

Hughes Driliing Limited (HOX) Mughes Dhilting, 72 Byle Street, Yatala, QLD Australig, 4207
Pundhost Limited Suite 1, Lovel 9, 1 Castlerenzh 51, Svdney NEW, Austratia, 2000,
Porager Funds Mansgement Pry Lud Sutte 1,07, 66 King Sveet, Bydney, NEW, Australia, 2000

Muacro Capital Limited

Unit 2. 35 Sabvade Kead, Subiaco, WA Austratis, 8008

Signature
Print name: Sreven Johnson Capacity: Divector
Signature: peE s o Date: | February 2016
%
HREECTIONS

{13 B thers are @ sumiber of substantial bobders with stmilar o reloted sefovant inferasts feg. 3 corporition and &8 wliated corporations, orthe
manger and frages of an equity trosty, Se oames could be noluded i oo annewre o the form. I the relevant interests of 1 proup of persony g
exsentiislly similar, Sey may be referred o throughous the form as s specifically named geoup I the wenmbership of sack group, with the aames
and adddresses of members & clewrty st out in parmgeash & of the form.

{2} Bee the {:ls;zf'is‘:i.zi_m_.ai’ ‘.‘ag:;;&i:ksza"* i seetion 9 of the Corparations Act 201

{37 See the definition of "eelevant intorsst” i sections 808 and ST1IP) of the Corporstions Act 2001,
{43 The voling shares of n conipany conatitute ono olirs unless divided o separate clasies

{8y The PRTSEHI'S voies dmémé by the totsl xea:&.wre it the bouty carporale of ;;a:é}amz‘a EItH t‘ipEéézé by !ﬂ(}i -

6) Inofude detaify off

{a) any relovard sgreement o &they ciroumstances beoause of which tie chapge porelovam istorest aootirred, 1 subusction §71H(43
spprhies, & eopy of any docureers selting ol the tonns of sy selevant apwement, and A ststernant by the person piving Tali and
aecurate detsils of sy contract, schome or sreangement, must scoomipayy s fores, foputhier with & wiilten fatontent coriifving
s eonieset, schepse or arrsheement; and

53 sny guatification of the sower of 7 povsed 1 exerclze, conteol the exorciss of, of ifluenes the esurclse of, the volthg powers o
digposat of the seourities to which e relevant interest relares Gndionting dlewdy the particulnr seourities o widels the
qusification appies),

See the dedinithon of "relevent sgrestmant” i section § of the Corporations Act 280

{7y Detaits of the sonsideration vust inelade any and o8 baneBts, money and other, fiat any person. fom whom s relevant inierest was acquired
by, ou sy, become entitled b receive fn relation Lo that aequisition. Thetalls must be included even I the benofit s condithonal on the Teppening
o ni of a sonfigendy, Detatls must be moluded of any benefi paid on behal of the subsiantal holder or its associate In mintion to the

acqusitons, sven Hihey e sot peid directty to the paron ooy whony the relevan interest was asquired.

(85 W the substantiol bolder s unable to determine the identity of the persan (eg. iF the relovant infores! arises beoause of un option) weite

*anknawa®,

(3 Ltve dermals, o appropriste. of the present association snd any change in that associgtios since the tast sabstantial holding sotice,



