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Form 604

- Corporations Law

Sactlon 671B

Notice of change of interasts of substantial holder

To Company Name/Scheme _ HRL HOLDINGS LIMITED

ACMIARSM 120 806 371

1.  Details of substantial holder (1)

Mame ’ VIBURNLIM FUNDS PTY LTD

ABN (if applicable} 26 126 248 900

There waz @ changa in the interests of the
substantial holder on 04/02/2016

The pravious notice was given to the company on 17/0312015

The pravious notice was dated 17/08/2015

2. Pravlous and present voting power

The total humber of votes attached to all the voting sharas in the company or voting interests in the schama that the substantial notder

of an asszociate (2) had a relavant inferest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows: ‘

Clags of securities (4) Pravioug notice - Prazent nofice
Parson's voles Woting power (5) Parson's voles Voting powar ()
FFRO 15,745,780 10.19% . 18,134,395 4%
; *BASED ON 158,903,031
UNITS ISSUED

3. Changes In relevant interests

Particulars of each change in, of changa in the nature of, a relevant interest of tha substantial holder or an asseciata in voting
secutties of the company or scheme, 3ince the substantial holder was lazt required to give & sukbstantial holding notice to the
company or schema are as follows:

Date of change Parson whose Nature of change Considaration glven in | Class and number | Person's votas
relevant interest | (8) relation to change (7) of sacuritios affected
changed affected :

09/10/2015t0 | Viburnum Funds | Purchase of % 138,014 1,880,952 FPO 1,860,952

1041142018 Pty Lid shares on market

25/01 /2016 Viburnum Funda | Purchase of % 11,400 150,000 FRPOQ 150,000

‘ Pty Ltel ghares on market : ‘

04702/2016 - | Viburnum Funds | Furchase of $ 37,785 377,653 FPOQ © 37T 653

Fiy Lid shares on market

4.  Preszant ralevant interests

Farticulars of @ach relevant interest of the substantial holdar In voting securitizs after the changs are as foellows:

Haldar of Ragicterad holder Faraon antitled tn ha | Mature nf relevant intrrest lass anr Priann'a
relevant interest | of sacurlties regisiered as holder | (&) number of votas
(8) sacurities
Viburnum Funds | JP Morgan JP Morgan Power to (or to control) 18,134,395 18,134,395
Pty Ltd Nominess Namlnaes Australis | exercise vote and/or FRO
Australia Lid Lid ‘ dispese of the sacurities
as discrationsary
investrment managers or
advizers of
superabnuation funds,
pooied superannuation
trusts, managed
invastmeant schemes and
investment managemant
agiearmants,
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The pemisuns wha have boosma aosoolatoo (2) of, eaaced to ba nesnriataz nf, nr have rhangRa the nEture o1 TNET a330CKANEN {2)
with, tha subsiartial holder in relation to voting interests in the company of scheme are as follows:

Name and ACN/ARSN (if applicable) Naiure of agsociation
Mot Applicable

6. Addresses

The addresses of parsons namead in this form are as follows:

MName Address
Viurnum Funds Pty Ltd 31 Carrington Streat, Nedlands, WA, 6009
Signature
Print Name  David 5t Quintin Capacity Company Secretaty
Sign Here W Date 8/2/2016
DIRECTIONS

{1y f thare are a number of substantial hoiders with sirollar or related relevant interests (&g. a corporation and its relaied
corporatiens, or the manager and trustes of an equity trust), the names could be included 1 an annexure to tha form. I the
relevant intarests of 2 group of parsons are essentially similar, thay may be referred to throughout the form as a spacifically
niamed group if tha membership of @ach group, with the names and addreszes of members is clearly set out in paragraph & of
the form.

(2) Seethe definition of ‘associate’ in saction 8 of the Corporations Law.

(3) Seathe definition of ralevant interest In sacuons oud and BT BT uf Ue Curpre alivd s Law. !

{4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total voies in the hody corporate of scheme multipled by 100,

(8) Include details oft
(@) any relevant agreatnent or other sircumetances because of which the change in relavant interest oegurred. If subsaction

6718(4) applies, a copy of any document satting out the terms of any relevant agreement, and a statement by the person
giving full and accurate details of any contract, scheme or arrangemant, must accompany this farm, together with a written
staternant certifying this contract, scheme or armangement, and ’

(b) any qualification of tha power of  parson (o exercise, control the exerclse of, or influence the exerclse of, the vating
powers or disposal of the securities to which the relevant Intarazt relatey (indicating clearly the particular securities to
which the quallfication applies),

Sen the definition of 'relevant agragment' in section & of the Comporafions Law,

(7) Details of the consideration must include any and all benefitz, monéy and other, that any person from whom a relevant interest
was acquirad hag, or may, become entitied to raceive in relation to that sequleition. Details must be included aven if the benafit
is conditional on tha happening & hot of a contingancy. Details must be included of any benefit pald on behalf of the
substantial holder or its associate in relatlen to the agquisttions, even if they are not paid ¢'rectly fo the person from whom the
relevant inferast was acquirsd. '

(8)  Ifthe substantial holder is unable to determine the identity of the person (eg If the relevant Interest arises bacause of an option)
write 'unknown'. ‘

() Give detalls, if appropriate, of the present association and any change in that association since the last substantial holding
notica.




