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STOTSENBERG LEISURE PARK AND HOTEL Cle'OR.-\'I‘l():\
Gil Puyat Ave. cor. Andres Sorians St., Clark Freeport Zone, Pampanga

STATEMENT OF MANAGENMENT'S RESPONSIBILITY FOR
FINANCIAL STATEMENTS

The Management of STOTSENBERG LEISURE PARK AND HOTEL CORPORATION
is responsible for the preparation and fair presentation of the financial statements for the years
ended December 31, 2013 and 2012 in accordance with the prescribed financial reporting
framework indicated therein.  This responsibility includes designing and implementing
internal controls relevant to the preparation and fair presentution of financial statements that
are fres from matcrial misstatement, whether due to fraud or error, selecting and applyiny
appropriale accounting policies, and making accounting estimates that are reasonable in the
circumstances.

The Board of Dircctors reviews and approves the financial statements and submits the same
to the sharcholders.

CASTRO, CASTRO & CO., MARIAN B DOLOSA, Partner. the independent auditors.
appointed by the sharcholders has examingd the financial statements of the company 10
accordunce with Philippine Standards on Auditing, and in its report to the sharcholders, has
expressed its opinion on the fairness of presentalion upon completion of such examination.

Signed:

\
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)

r - 7 2

‘ R

_ )AL
ENGR. DAMIAN R. RAMOS JANKT RIFA b FNLATIN
President’ Chairman Corporate Treasurer

25" day of March 2014.
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CASTRO, CASTRO and CO.
Cerld od Publc Ammnarients
. Tel na 018961-378
Fra 24 Lutesio Bidg, Garentl Huom Ave 14813634917
oy of an Ferrando, Famaenga i3451860-2267
Frasitcastroaceergaloe Fyshas com

I— - INDEPENDENT AUDITOR’S REPORT - _]

Tou the Board of Directors and Sharcholders

STOTSENBERG LEISURE PARK AND HOTEL CORPORATION
Gil Puyat Ave, corner Andres Soriano Sr. St

Clark Special Economic Zone. Pampanga

We have audited the accompanying financial starements of STOTSENBERG LEISURE PARK AND
HOTEL CORPORATION which comprise the statement of financial position 25 at December 31,
2013 and 2012 and the company’s statement of income, statement of changes in equity and statements
of cash flows for the years then ended, and a summary of significant accounting policies and

explanatory noles.
Management’s Responsibility for the Financial Statements

Management is responsible for the preparation wnd fair presentation of these financial statements in
accordance with Philippine Financial Reporting Standards for Small Medium Sized Entitics (SME’s)
and for such internal centrol as management determings is nocessary to enable the preparation of
financial statements that are {ree from material missterement. whetlier due to fraud or error.

Auditor's Responsibility

Our responsibility is 1o express an opinion on tiese financial statements based on our audit. We
conducted our audit in accordance with Philippine Accounting Srandards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatcments.

in audit evidence aboul the amounts and disclosures

An audit invelves performing procedures 1o obta
including ths

in the financial statements. The procedines selected depend on the auditor’s judgment.

assessment of the risk of material misstatements ot the financial stetements, whether due to fraud or

crror. In making those risk assessmerts. The auditers considers internal control relevant to the eniily’s

preparation and fair presentation of the financial statements in order to design the audit procedures
a an opirion on the

that are appropriate in the cireumstances, but ot for the purpose of expressing

offectiveness of the entity’s ‘nternal control. An muiit also includes evalvating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, a8
well as evaluating the overall presentation of the financial slatements.
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CASTRO, CASTRO @nd CO.

Cartfed Putlic Aacenttants
Tel N3 PR5HOLIDNE

204 14 Tusebiu 233 General Hiron Ave [RCT=A RS b
Lity &f San Fenaprndo, Pampanga (04 50500-2257

Eraalcastrasesmpat ke Pysbod com

Opinion

In cur opinion, the financial statements give a true and fair view present fairly. in all material respects.
the financial position of STOTSENBERG LEISURE PARK AND HOTEL CORPORATION as of
December 31, 2013 and 2012 and of its financial performance for the year then ended in accordance

with Philippine Financial Reporting Srandsards for Small Medinm Sized Entities (SME's).

Report on Burcau of Internal Revenue

Our awdit was conducted for the purposs of forming an opinien on the basic fnancial statements taken
as u whole. The supplementary in Note 18 1o the financial statements is presented for purposes ol
filing with the Bureau of Internal Revenue and is not a reguired pant of the basic financizl statements.

Such information is the res asibility of management. The information has been subjected o the
0 =3 S

auditing procedures applied in our audit of the basic finangial stalements and, in our opinion. is fairly
&rated in 2]l material respects in refation to the basic finzncial statements taken as 2 whole.

CASTRO, CASTRO AND CO.
TIN - 003-565-315 -
BIR Acc No 04-002109-0-2013 December 16, 2013 - December 16,2016
SEC Ace No - 0267-F — May 23, 2013 - May 22. 2016
PRC BOA Acc No. 0698 - Sept. 25,2012 - December 31, 2015
By:
Ol
MARIAN B. DOLOSA
Partner
CPA Cert 97114

TIN No. 916-744-974
BIR Ace #04-003109-3-2013 — Devember 16, 2013 = December 16,2016

SEC Acc No — 1316-A - May 23,2013 - May 22,2016
PIR No. 2259963 - January 16, 2014 - December 31. 2014
City of San Fernando. Pampanga
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CASTRO, CASTRO and €O.
Cerrified Plie, Aorowndarts
el e (03515913258
10459626917
1045)860- 2257
Lepbcasyoacctagclfoe Syahoo 0

R 16 Fusrbio Bép. General Huon Ave
Gty of San Fernando, Pampanga

[_ SUPPLEMENTAL WRITTEN STATEMENT |

To the Board of Directors und Sharcholders

STOTSENBERG LEISURE PARK AND HOTEL CORPORATION
Gil Puyat Ave. corner Andres Soriano Sr. St

Clark Special Economic Zone, Pampanga

| heve examined the financial statements of STOTSENBERG LEISURE PARK AND HOTEL
CORPORATION for the year ended December 31, 2013, on which | huve rendered the attached
report dated March 25, 2014

in compliance with SRC Rule 68, 1w stating that ihe suid company has rotal numaer of eleven (1)

shareholders owning one hundred ( 100) or more shares cuch.

CASTRO, CASTRO AND CO.

TIN - 005-565-313

BIR Acc No 04-002109-0-2013 December 16, 2013 — December 16,2016
SEC Acc No - 0267-F — May 23, 2013 - May 22, 2016

PRC BOA Ace No. 0698 - Sept. 23, 2012 - December 31. 2015

Bv:

Qi
MARIAN B. DOLOSA
Partner
CPA Cent 97114
TIN No:916-744-974
BIR Acc #04-002109-3-2013 December 16, 2013 - December 16,2016
SEC Ace No - 1216-A - May 23, 2013 - May 22, 2016
PTR No. 2239963 - January 16. 2014 - December 31,2014
City of San Fernando, Pampauga

City of San Fernando, Pampunga
March 25,2014
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CASTRO, CASTRO and CO.

Cert S0 iualic Arcountents
Te. No [6SE1 3288

A5 551 8817
(5353 2287
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B 14 Eusesio Alag General Fizon dve
City of 537 Ferndado, Pemesgd

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT TO ACCOMPANY
‘ INCOME TAX RETURNS

STOTSENBERG LEISURE PARK AND HOTEL CORPORATION
Gil Puyat Ave. corner Andres Soriano Sr. St.
Clark Special Economic Zone, Pampanga

| have examined the financial statements of STOTSENBERG LEISURE PARK AND HO' EL
CORPORATION for the year then ended December 31, 2013 on which | have rendered the atteched
report dated March 23, 2004,

In compliunce with Revenue Regulations V=20, Fam staling that:

I. The taxes paid or accrued by the above entity for the years eaded December 31, 2013 ure shown
in the schedule of taxes and licenses attached to the income X retur.

2. 1 am not refated by cansanguinity or allinity 1o the Company.

CASTRO, CASTRO AND CO.

TIN - 003-563-313

BIR Ace No 04-002109-0-2013 Decemnber 16, 2013 - December 16, 2016
SEC Acc No - 0267-F = May 23, 2015 - May 22,2016

PRC BOA Ace No. 0698 - Sept. 35,2012 - December 31, 2013

Byv:

R e
b Ee S
MARIAN B. DOLOSA
Partner
CPA Cert 97114
TIN No. 916-744-974
BIR Acc 404-002109-3-2013 — December 16, 2013 - December 16,2016
SEC Ace No— 1316-A — May 23. 7013 - May 22, 2016

PTR No. 2259963 - January 16,2014 December 31,2014 T RHILIPPINE VET =
City of San Femando, Pampaned | CLARK |
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STOTSENBERG LEISURE PARK AND HOTEL CORPORATION

STATEMENTS OF FINANCIAL POSITION
As of December 31,2013 and 2012

(in Philippine Pesol

December 31
Naotes 2013 2012
ASSETS
Currcent Assels
Cash 29 4,969,357 8059247
Trade receivables 23 210,509,408 230,229,286
Inventories 2.4 2.288.116 2,460,332
Prepayments 2 8,772,278 ) 9,037.888
Total Current Assets 226,539,456 249.786.772
Non-current Assets
Property znd equipment Py 306,298.215 340376,317
TOTAL ASSETS 5 732,837,671 790,163,283
LIABILITIES AND EQUITY
Current Liabilities
Trade and other payables 29 387,841,100 460,137,634
Income tax payable : 2,10 1,485,501 207.594
Total Current Liabilitics 389,326,602 460,345,228
Equity
Share capital 21! 200,000,000 200,000,000
Retained earnings 21 143,511,069 129,818,061
TOTAL EQUITY 343,511,069 329,818,061
TOTAL LIABILITIES & EQUITY 732,837.671 790,163.238

(The accompanying notes are ain integral part of these financial stale

ponienis}
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STOTSENBERG LEISURE PARK AND HOTHL CORPORATION 1, £ !
STATEMENTS OF INCOME 7 i~ = |
For the Years Ended December 31, 201 and ‘!U‘..'.-’.: H:“ Y
(in Philippine Peso) Ry s el o

REVENUES 212 474,959,304 389,58
DIRECT COSTS 2,13 429,997,857 356,822,
GROSS PROFIT 44,901,447 32,766,775

ADMINISTRATIVE COSTS 2,14 29,020,366 35844477
PROFIT BEFORE TAX 15.941.081 (3,077.701}
INCOME TAX EXPENSE 2,17 , 2,248,072 1,638.339
I‘IlOFIT FOR THE YEAR ) 13.693,008 (4.716,040)

(The aocompaiying noles are an integral part of these financial staemens)
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STOTSENBERG LEISURE PARK AND HOTEL CORPORATION
STATEMENTS OF CASH FLOWS
For the Yvars Ended December 31 2013 and 2012

(in Philippine Pesal

December 31

Notes 2013 2012
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 2 15,941,081 {3.077.701)
Adjustients for:
Depreciation 20 37,980,752 47.377.927
Operating cash flows before w orking capital changes 33.921,833 44.500.220
Decreass (Increase} in.
Trode receivables 25 19,719,878 (31.800.077)
Invenfories 2,6 171,936 762,508
Prepaid expenses 27 263,612 (611.352)
Increase (Decrease) in:
Current liabilitics 29,10 (71,018,626) 3,758,940
Net cash generated from operations 3,060,633 16,310,051
Income tax paid 2,15 T 2248072 (1.638,339)
Net cash provided by operating activitics il 812,561 14,671,712

"CASH FLOWS FROM INVESTING ACTIVITIES

= Additions properny 3_nd cquipment 2,8 ) - (3,902,451) ) =X )
Net cash used in investing activ ities {3,902,431) -

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds (payments) from (for)loan : - (12,500,000)
Net cash used in financing aclivitics - (12,500.600)
NET (DECREASE) INCREASE IN CASH (3.089.890) BATETI2
_C.~\Sll AT BEGINNING OF YEAR §,059,246 _iSS?,SS-!
CASH AT END OF YEAR 24 1,969.356 8.059.246_

(The qecompanying notes are an inieg al pari of these financial statenents)




STOTSENBERG LEISURE PARK AND HOTEL CORPORATION
STATEMENT OF CHANGES IN FQUITY

For the Years Ended December 21,2013 & 2012

(Philippine Peso)

Share Capital

Retained Earnings

Appropriated Unappropriated 2

s (Nees 2,11} TOTAL
Ralances at January 1. 2013 200,000,000 - 129.818,061 320818001
Profit for the year - 13.693.008 13,693,008
i\ppropriulion for the period - - B
Eahnccs at December 31, 2013 204,000,000 - 143,511,062 343,511,069
Balances at January 1, 2012 200.000.000 - 134,324,101 334,534,101
Profit for the y$ar 7 - c (4.716_,0;4&2__ (4,716.040)
Balances at December 31, 2012 200,000,000 - 129,818,061 329,818,061

(The accompanying notes are an infegral parl of these financial stated tents)




STOTSENBERG LEISURE PARK AND HOTEL CORPORATION

STATEMENT OF CHANGES IN EQUITY
RECONCILIATION OF RETAINED EARNINGS
Vor the year ended December 31,2013

CASH/STOCK DIVINDENDS
{in Philippine Peso)

Unappropriated Retained Farnings, adjusted to
available for dividend distribution, beginning

Add: Net income actually carned/realized during period

Less: Non actualiunrealized income net oftax
Equity in net income of asseciate/joinl venture
Unrealized foreign exchange rain-net
Unrealized actuarial gain
Fair value adjustment
Fair value adjustment of investment property resuiting to gain
Adjustment duge o doviation from PFRS/GAAP gain
Other unrealized pains or adjusuments to the rerained earnings
as g result of certain trunsactions accounted for under PFRS

Sub ro1al

Add: Nonactual losses
Depreciation on revaluation increment (atter wx)
Adjusiment due to devigtion from PFRS/IGAAR - loss
Lass on fair value adjustment property {after 1ax)

129,818,061
13693008
e e ._—
13,693,008

Net Income actually carned during the periad
Add (Less):

Cash Dividend declaration during the period
Stock Dividend declarations during the period
Appropriations of Retained Eamings during the period
Reversals of appropriations

TOTAL

TOTAL RETAINED EARNINGS, EXD
AVAILABLE FORDIVIDENDS:
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STOTSENBERG LEISURE PARK AND HOTEL CORPORATION

NOTES TO THE FINANCIAL STATEMENTS
As uf and for the years ended December 31, 2013 and 2012

1. CORPORATE INFORMATION

STOTSENBERG LEISURE PARK AND HOTEL CORPORATION {referred 1o as the “Company™)
was incorporated and registered with the Philippine Securities and Exchange Commission (SEC) on
August 10, 2004 with SEC Registration No. CS200412214. It is primarily engaged in the Lusiness of

establishing. developing, renovating, OwWning, managing andior operaling hotels, ledging hou

cecreational complexes, thene parks, resors. restaurants, coftee shops and refreshment parlors, fi
slot loungss with able

one betting and other refated aclivitias,

catering business, sports and recreational facilitics, gaming busin2ss enterprise,
games. video urcude. internsl gaming, sports and racing. tweleph
and all other husinesses incident thereto.

The Company’s principal and business address is local
Srreet, Clark Special Economic Zone (CSEZ) Pampanga.

Authorization for [ssue of the Financial Stazements

The financial statement of the Company as of December 31, 2013 was authorized

S€S,
ood

ated at Gil Puyat Avenue ¢ormer Andres Sariano St

for

issue by the Board of Directors {BOD) on March 25, 2014, The Board of Directors is still empowered to

make revisions on financial starements even afler the dare of 1ssue.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
ial statements are sel

The principal accounting policies applied in the preparation of these finznci

aut

below. These palicics have been consistently applied 1o all the years presented unless othenwyise stared.

Basis of Preparation
The financial statements of the Company have been preparcd under a historical cost conveution.

financial statements are presented in Philippine pesos. which is the Company's functional currency.
amounis are rounded to the nearcst Philippine peso, except when otherwise indicated.

The accompanying financial statements have been prepared on a going concem basis,
the realization of asscts and sertlement of liabilities in the normal course of company.

Statement of Compliance
The accompanying financial statements have bc
- Reporting Standards (PFRS) for Small and Mediumesized imities (SMES) issued by the

Financial Reporting Standards Council.

PHILIPPINE VETERANS 5
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non-collection based on past collection experience and management’s review of the current status of the
long-outstanding receivables.

Inventories
Ioventories arc assets that are held for sale in the ordinary course of business.

Inventories are measured at lower of cost and estimated selling price less costs to complete and cost o
sell. The cos: of inventorics shall comprise all costs of purchase, costs of conversion und other costs
incurred in brineing the inventories to their present lecation and condition,

First-in. first-out (FIFQ) method is used in the measurement of its inventorics.

The Company recognizes impairment on inventories whenever the estimated selling price Iess cost to
complete and sell of inventories become lower than cost due to damage, physicel deterioration.
obsolescence, changes in price levels or ather causes. The impuirment is reviewed on 2 monthly basis to
reflect the accurate valuation in the financial records. '

Prepavinents
Prepayment represents advance payment initially recorded as asset when purchased. The portion of ussets

that have been used or expired during the peried is charged to expense. 1t is initially measured at cost and
amortized on a straight line basis.

Property and Equipment
Property and equipment includes building, furaiture, fistures and equipment. These arc measured initiully

ut their cost. Property and equipment. 2fter initial recognition arc stuted at cost less any accumulated
depreciation and any accumulated impairment losses,

The initial cost of property and cyuipment, comprises its purchase price and any cost directly ztiributable
to bringing the asset to the location and condition necessary for it 10 be capable of aperating in the manaec
intended hy management. These cun include the costs of initial delivery and handling. installztion and

assembly, and testing of functionality

The cost of an item of property and equipment also comprises the initial estimate of the costs of
dismantling and removing the item and restoring the cite on which it is located the obligation for which an
gntity incurs either when the item is acquired or &s a consequence of having used the item during a
particular period for purposes other than to produce inventories during the period.

The Company adds to tiie carrying amount of the property and equipment the cost of replacing parts of
such an item when that cost is incurred if the replacement part is expectad o provide incrementul future
benefits (o the Company. The carrying wnount of the replaced part is derecopnized. All ather repairs amd
maintenance are charged to profit or loss during the period in which they are incurred.

Land is not depreciated. Depreciation is charged so as 1@ allocate the cost of assers less their residual
value over the estimated useful lives of the assets, using the straight-line method.
Depreciation is charged so as to allocate the cost of assets less their residual value over the estimated
useful lives of the assets, using the straighi-line methed.
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An item of property and equipment is derecognized upon disposal or when no future gconomic benetirs

are expected from its use or disposal. Any gain or loss on derecognition of an item of propeny and
equipment is recognized in profit or loss when the item is derecognized.

When assets are retired or atherwise disposed of, the cost and the related accumulated depreciation we
removed from the accounts and any resulting gain or [0ss is credited or charged to current gperations.
Gain or lass arising on the disposal or retirement of an asset is derermined as the difference berween the
sales proceeds and the carrying amount of the assei.

Financial Liabilities
Financial liabilities are recognized when the Company becomes & party t0 the contractua] provisions of
the instrument.

Financial liabilities consist of trade and other payables.

Trade and Other Pavablies
Trade payables are liabilities to pay lor goods or services that have been received or supplied and have

heen invoiced or formally agreed with the supplier. These ure unsecured. non-interest bearing and shost-
term in nature. Trade and other payadles are initiully measured al transaction price and arc subsequently
presented ut undiscounted amount.

Other payables include taxes payuble. Taxes puyable is income tixes payable which is due on or before
the 15" day of the fourth month following the close of the taxable year.

Impairment of Finaucial Assets

The Company assesscs at each reporting period whether there is objective evidence that a tinancial asset
or croup of financial assis is impaired. A financial asset or a group of financial assets is deemed to b2
impaired if. and only if; there is abjective evidence of impairment as @ result of ong of more events 1at
has occurred after the initial recognition of the asset {an incurred “loss event’) and that loss event (or
events) has an impact on the estimated future cash flows of the financial asset or the group of financial
asseis that can be reliably estimated. Evidence of impairment may include indications that the borrowsr or
a group of borrowrs is experiencing significant financial difticulty, default or delinquency in interest or
principal payments, the probability that they will enter bankruptey or other financial reoreanization and
where observable data indicate that there is measurable decrcase in the estimated faure cach tlows, such
as changes in arrears or economic corditions that correfate with defaults.

If there is objective evidence that an impairment loss hus been incurred, the amount of the loss is
measured as the difference between the asset’s carrving amount und the present value of the estimated
future cash Nows (excluding future credit losses that have not been incurred). The carrving amount of the
assel is reduced through use of an allowance accaunt and the amount of loss is charged Lo the statement of

comprehensive income. Interest income continues o be recognized hased on the original eftective intercst

rate of the asset. Loans. together with the associared ailowance accounts, are written ofT when there is no
realistic prospect of future recovery and all collateral has been realized.

For the purpose of a collective evaluztion of impairment, financial assels ans grouped on the basis of' such
credit risk characteristics as industry, past-due status und term.

:s that ere collectively evaluated for impainnent are
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individually assessed financial asset, whether significant or not, thar asset is included in a group of
financial asset with similar credit risk characteristics und that the group of finunciul assets is collectively
assessed for impairment. Assers that are individually assessed for impairment and for which an
Empafrm:nt loss is or continues lo be recognized are not included in a collzsclive assessment of
impairment,

ARTH “ subsequent period, the amount of the impairment loss decreases and the decrease can be related
objectively to an event occurring after the impairment was recognized. the previously recagnized
impairment loss is reversed.  Any subsequent reversal of an impairment loss is recognized in the
ctatements of income. to the exteat that the carrying value of the asset dous not excead its amortized cost
ar the reversal date.

Derecognition of Financial Assets and Financial Liabilities
Financial assets

A financial asset (or, where applicable a part of finarcial asset or part of a group of similar finarcial

assets) is derecognized when:

o the rights to receive cash flows from the asset have expired:

. the Company retains the right 1o receive cash flows rom the asset, but has assumed an obligation
to pay them in full without material delay 102 third party under & pass-through arrangzmeni; of

. the Company has transferred its rights to roceive cash flows from the asset and either (3) has
sransferred substantially all the risks and rewards of the asset. or (b) has neither transferred nar
retained substantially all the risks and rewards of the asset. nut has transferred control of the asset.

Finuncial Linbiliaes

A finuncial liability is derecognized wihen the obligation under the fiability is discharged, cancelled or
expired. Where an exjsting financial liubility is replaced by another from the same lender on substantially
different terms, or the tenms of an existing linbility are substantially modificd, such an exchange or
modification is treated as a derecognition of the ariginal liability and the recognition of a new liability.
and the difference in the respective carrying amounls is recognized in the statement of comprehensive

income.
Offsctting Financial Instruments
Financial asscls and financial liabilities are offset and the net wmouat reported in the balance sheet if, and

only if, there is a currently enforceable legal right to offset the recognized amounts and there is an

intention to seltle on a net hasis, or to realize the asset and settle the liability simultaneously.

Impairment of Non-financial Assets, il any

The Company assesses as at reporiing date whether there is an indication that property and equipment ard
intangible asset may be impaired. If any such indication exists. or when annual impairment testing for zn
assel is required, the Company muhes an estimate of the usset’s recoveruble amount. An asset’s
recoverable wmount is calculated as the higher of the asset’s or cash-gengrating unit’s fair value less costs
to sell and its value in use or its net selling price and is determined for an individual asset, unless the asszl
does not generate cash inflows that are largely independent of those assets or 2roups of ussets. Where the
carrving amount of an assci exceeds it recoverable amount. the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted

to their present value using a pre-tax discount rate that reflects current market assessment of the time
are recognized in the siatements of

value of money and the risks specific o the asset. Impairment losses
income in those expense categories consistent with the function of the impaired asset.
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amount. ‘That increased amount cannot exeexd the carrving amount that would have been determined, net
of depreciation and amortization, had no impairment loss ceen recognized for the asset in prior years,
Such reversal is recognized in the statements of income unless the assel is carried at revalued amount, in
which case the reversal is treated as revaluation increase. Alter such a reversal, the depreciation charge is
adjusted in fulure periods to allocate the asset’s revised carrying amount. less any residual value, o a
systematic basis over its remaining usetul life.

Eguity
Ordinary shares are classified as equity using the nominal value of shares that have been issued.

lncremental costs directly attributable 10 the issue of new shares or aptions ure shown in equity as a
deduction form the proceeds. net of tax. The costs of qequiring Company’s own sharss are chown us 4
deduction from equity auributable to the Company’s equity holders until the shares are cancelled or
sissuad, When such shares are subsequently sold or reissusd. any consideration received. net of directly
aliributable incremental transaction cosis and the related income tax eftecss, and ure included i equity
autributzble to the Company’s cguity holders.

Retzined earnings include all current and prior nertod results of operations as disclosed in the statement of
comprehensive income. Attribute to the Company’s stockholders and reduced by dividands. Dividends
are recognized as a liability and deducted from equily when they are approved by the Company’s BOD.
Dividends for the vear that are epproved after the reporiing date are dealt with as an event afier the
reporting date, if any. As of year-end, no dividends were declared nor paid by the Company.

Provisions and Contingencies

Provisions are recognized when the Company has a present abligation, either legal or constructive, as 2
result of a past event, it is probable that an outflow of resources embodying vconomic benefits will be
required to scitle the obligation. and the amount of the obligation can be estimared reliably.  When the
Company expects reimbursement of some or all of the experditure required to selile a provision, the entily
recognizes a separate asset for the reimbursemeni only when it is vinually certain that reimbursement will
be received when the obligation is settled.

4 is the best estimated of the consideration required to settle the
tuking into account the Gisks and uncertainties surrounding the
obligation,

The amount of the provision revognize
present obligation ar the reporting  date,
obligation. When a provision is measured using the cash flows estimated 10 sertle the present
its carrying amount is the present value of those cash flows,

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

se their existence will b2 confirmed only by ¢
events not wholly within the control of tae
i possibility of an outflow of resources
disclosed only when an inflow of

Contingent liabilities and gssets are nol recognized bacau
occurrence or non-accurrence Of one or more unceriain future
entity. Contingent linbilities, if any, are disclosed, unless il
embodying cconomic benefits is remote. Contingent asscls are
ecaromic benelits is probable

Revenue Recognition
Revenue is recognized to the extent that it is probable thar the economic venefits will flow to the

Company and the révenue can be reliably measured. Revenuc is the pross inflow of econamic benatits
(cash. reccivables, other assets) arising from the ordinary operating aczivitle?’ 7 5&3@4@ \;uq_ll::_’u‘:;xmg,
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direct association between the costs incurred and the eaming of specific items of income: on the basis of
systematic and rational allocation procedures when economic benefits are expecred to urise over several
fmcouming periods and the association with income cun only be broadly o indirectly determined; or
immediately when an expenditure produces no future economic benetits or when, and to the extent that,
t'uu{rf‘ economic benefits do not qualify, or cease to qualify. for recagnition in the statement of {inancial
position s an asset.

Cost and expenses in the sratement of cempeehensive income are presented using the function expense
method. Administrative expenses are costs aributable to administrative activitics of the Company.

Emplovees Benelits

B Shori-ternt Denefits
The Company recagnizes a liability net of amounts already paid and an expense for services rendered
by employees during the accounting period. Short-term beneltits given by the Company to ils
employees include salaries and wages, social sceurity  contributions. shost-term compensated
absences. bonuses and other nea-monetary benetits, if any.

B Long-terin Bengfits
The Company has not yet adopted the retirement benefits as mandated by RA 764 1.

Leases
The Company determines whether an arrangement is, or contains u lease based on the substance of the

arrangement. [t makes as assessment of whether the fulfillment of the arranpemient is dependent on the use
of a specific asset or assers and the arrangement conveys & right to use the assel.

The Company accounts for its leases as follows:

Conpany as Lessee

Leases which do not transfer to the Compa
aseet are classified as operating leases. Operating leuse payments are
cratement of income on 2 straight-line basis over the lease temi. Associar
ard insurance, are expensed as incurred.  For income tax purpases. deductible o
are computed based on the terms of the lease agreements.

ny substantiaily all the risks and benelits of ownership of the
recognized as expense in the
ed costs. such as maintenance
perating lease payments

Income Taxes

Current tax assels and liabilities for the current and prior
be recovered from or paid to the taxation autherities. Ihe
amount are those that are enacred or substantively enacied by the
for current tax is calenlated using 5%5 for 2013 and 2012.

periods are measured at the amount expected o
tax rates and tax laws vsed to compute the
reporting date. The Company’s liabilicy

balance sheet liability methed. on all temporary

Deferred income tax, i any, is provided. using the
sets and liabilities and their carrying amounts

difVerences at the repotiing date between the tax buscs ol as
for financial reporting purposes.

Deferred income tax liabilities, il any, are recognized for all waable temporary differences. Deterred
income tax ussets are recognized for al deductible temporary differences and carry forward benelits of
unused net operating loss carryover (NOLCO). 10 the extent that it is probable that taxable profit will be
wvailahle against which the deductible temporuy differences and carry forward of NOLCQO can be

utilized.

is reviewed at each reporting period and reduced to the
rofit will ity allow.all or part of the

RGBS i alines.

The carrying amount of deferred tax assets, ifany,
extent that is no longer probable that sufficient taxable p
deferred income tax asset to be utilized. Unrecogiized deferred 12x f38tkyy
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Deferred Lax asset and liabilities, it any. are measured at the tax rates expected in the year when the asset
is realized or the liability is settied. based on rax rates and tax laws that have been enacted or substantively
enacted at the reporting dare.

Related Party Disclosures

Related party relationships exist when one party has the ability to centrol, directly or indirectly through
one or more intermediarics, the other party or execcise significant influence over the other party in making
financial and operating decisions. This includes: (1) individual owning, directly or indirectly through one
or more intermediarics, control, or are comrolled by, or under common control with. the Company; (2)
associates: and (3) individuals ownirg, directly or indirectly, an interest in the voting power of the
Company that gives them significant influence over the Company and close members of the tamily of any

such individual.

The key management personnel of the Company and post-employment henefit plans for the beneflt of
Company's employees. if any, are also considerad to be related partics

The Company’s related parties include the Company’s Key Management. The compensation of the key
management personnel of the Company pertains to the usual monthly salaries and goverament mandated
bonuses: there are no other special berefits paid to management personnel.

Eyvents After the End of the Reporting Period

Post-ycur-cnd events up to the date of the auditor’s report thal srovide additional information abaut the
Company’s position at the reporting date (adjusting evenis) are reflected in the financial stalements. Post-
vear-cndd events that are not adjusting events are disclosed in the notes to financial statements when

material,
CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION

The preparation of the Company’s financial statemenis in conformity with Financial Reporting
Framework (in reference to the Philippine Financial Reporting Standards (PFRS) for Small and Medium
sized Entities (SMEs), requires management 10 make estimates and assumptions that aftect the amounis
reporied in the Company’s financial statements and accompanying notes. The estimates and assumptions
used in the Company’s finuacial stalements are based upon management’s eveluation of relevant facts and
circumstances as of the date of the Company's firancial statements, Actual results could differ from such
estimates.

Juduntents

e —

The preparation of the Company’s financial statements in conformity with Financial Reparting
Framework in reference 10 the Philippine Financial Reparting Standards (PFRS) for Small and Mediun
sized Entities (SMES). requires managainent 1o make estimates and assumptions that atrect the amounts
reported in ihe Company’s financial statements arxi accompanying notes. The estimates and assumgtions
used in the Company’s financial statements are based upon management’s evaluation of relevant facts akd
circumstances as of the date of the Company's financial statements. Actuzl results could difter from such
estimares, judgments and estimates are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the

circumsiances.

Determining Functivnal Currency, -

Based in cconomic substance of underlving circumstances relevant to the Company. the funciional
currency has been determined to be the Philippine peso. which is the cumrency of The primary ceonomic
environment in which the Company onerates and is the currenty thee mainly influences the prices of the

products und services and the cost of providing such products and services.
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The estimates and underlying assumpticns are reviewed an an ongoing basis. Revisions 10 accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that
period or in the pedod of the revision and futare perieds it the revision aftects both current and future
periods.

The !‘_ollow'mg represents a summary of the significant estimates and judgments and related impact and
associated risks in the Company’s financial staterients.

Operating lease commitmenits _ Conpany ds fessee

S e e —

The Company has eatered into u lease of land with improvements. All the significant risks and rewards ol
ownership of the leased properties remain with the lessor.

Estimation of useful lives of property and equipment and investnent properiy

IF there is an indication that there has been a sianificant change §ince the last annual reporting date in the
pattern by which an entily expects Lo Consume an asser’s future cconomic benefits, the entity shall review
its preseni depreciation mwethod and. if current expectations differ. change the depreciation method 1o
reflect the new pattern. ‘The entity shall zecount for the change as @ change in an accounting estimale.

[Factors such as a change in how an asssl is used, significant unexpected wear and tear, technological
advancement, and changes in market prices may indicate that the residual value or usctul lite of an asset
has changed since the most recent annual reporting date. If cuch indicators are present, an entity shall
review its previous estimates and. if current expectations difter. amend the residual value, depreciation
method or useful life. The entity shail account for the change in residual value, depreciation methed or
useful life as a change in an accouniing estimaie. Depreciation is computed on straight-line wethod over
the esrimuted usetul lives of the following depreciable assels:

CatepQny in Ygars
Building 25

2

i

Furniture, fixtures and equipient

Evaluarion of asset impairment

The Company ussesses the impairment of asseis whenever events or changes in circuns
an asset may not be recoverable. ‘The factors that the Company considers
ges in asset usage, significant
1. 1f such indications are
fie asset is considered

tances indicate

that the carrying amount af
important which could trigger an impairment reyview include significant chan
decline in assets” market value and obsolescence or physical damage of an isse
present and where the carrying amount of the assel exceeds its recoverable amount. |
impaired and is writien down to its recoverable amount.

The recoverable ameunt is the higher of an asset’s net selling price and value in use. The net selling price
is the gmount obtainable from the sale of an asset in an arm’s length transaction while valug in use is the
sed future cash flows expected 10 arise from the continuing us< of an asset and

present value of estima
ated for individual assets o if

from ils disposal at the end of its useful life. Recoverable amounts are estim
it is not passible, for the cash-generating unit to which the asset belongs.

b flows expected 10 be generated from the

In determining the present valus of estimated fulure cas
nates and assumptions that may attect

continued use of the assets. the Company is required t© make estil
property and equipment.

Impairmeitl uf Assers

The Company assesses the value of property and equipment ard investment proparty which require the
determination of future cash flows expected to be gererated from the continued us2 and ultimat2
i ssumptions that can

disposition of such asscis, and require shg_Company 10 make—estimates and_as ons
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assumptions may materially aflect the Company's assessment of recoverahle values and may lead 1o future
additicnal impairment charges.

Impairment of inventories

The Company recognizes impairment on inventories whenever the estimated selling price less ¢osl 0
complete and sell of inventories become lower than cost due to damage, physical deterioration,
ohsolescence, changes in price levels or other cuuses. The impainnent is reviewed on a monthly basis to
reflect the accurate valuation in the financial records.

Estimating realizability of deferred flicome fux assels

The Company reviews the carrying amounts of deferred income tax assets at cach reporting date and
reduced to the extent that it is no longer probable that suliicient taxable profit will be availuble to allow oll
or part of the deferred income 1ax asseis o be utilized The Cumpany’s assessment on the recognition of
deferted income tax assers on nendeductible temparary differences is based on the budgeted taxable
income of the following reporting period. This budget is based on the Company’s past results and future

expectations on revenue 2nd eXpenses.

Revenue Recognition

The Company’s revenue recognition policies require the use of estimares and assumptions that may attect
the reported amounts of revenues and receivables, Differences between the amounts initially recognized
and actuzl settlements are taken up in the accounts upot

that such use of cstimates may not result o material adiustments in future periods.

reconciliation. However, there is no assurance
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4. CASH
This account consists of
: 2013 1]
Cash on hand ' - 333,000 = 610,000
Cash in bank 4,636,357 7449247
g 1,969,357 8.059.247_
Cash on hand pe ins to pettyy cash funds which are managed e.ccufding o the control procedures set forth l;;
management.
Cash in bank represents current account deposits in local nanks which do not ¢am interest. The Company -econciles the
tooks and bank balances reaulariy as pat of its cash monitoring 2nd internal control measures Cach in bank is
unrestricted and immediately available for use in current aperations.
3 TRADE RECEIVABLES
This zccount consists of: s
, ] 2013 : e
“Accounts recgivable 210,309,408 § 230.229.286
' 210,509,408 330.229.286
— = ~ — A = ——
Accounts receivable arc non interest bearing and short term Tn nawe. An estimate for Goubtiul accounts is made when
collection is no longer probable.
6 INVENTORIES
This account consists oft
2013 AR
Food inventory 567,959 310,851
Reverage inventory 367,788 571481
General supplies inventory §77,149 1.374.919
Engineering supplies inventory 175,189 205,101
2,288,410 24603352
pr— - = R 0 T
Impairment lwsts conducted show that there were ne inventorics tound impaired. Thus, ne allowance for impainnent wWas
provided. The camying amount of the ipventories dpProximales their cstimated selling price less costs 10 complete and
sell There were no inveniories used as collateral to any indebtedness.
7 PREPAYMENTS
This acceunt consists of: , ) v
2013 WEES =
Propaid expenses 8,172,275 E 9.037.888
: $.7712,275 9.037.888
s PROPERTY AND EQUIPMENT

This account consists of:

2013 . : —
Balanvce at Depreciation Ralznce at

Jan. 1, 2013 _ Dec. 31,2015

Net Carrying Amount

Ruilding 336,793,928 38512119 508,283,809

Furniture, fixtures and equipment 7.483,039 ‘3_'_.-‘-68.633 X {(1,985,594)

Net Carrying Amount at December 31,2013 514,275,967 37,980,752 206,298,215 _

;——'_' = — — :
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Balance at Additions Balance ul
Jan. 1,2012 {Disposals) Dec. 31,2015
Costs ‘ j :
Buiiding 706,395,900 - 706.295.900
Furniture. fixtures and equipment 43599942 3902451 147,502,393
TOTAL 849,995,843 3,902,451 §53.898.293

Balance at

Jan. 1.2013

Depreciation

Balance at
Cec. 31,2015

Accumulated Depreciation

Building 169,599,972 28.512.119 198,112,091
Fumiture, fixtures and equipmeni 140,019,354 9,468,635 149 487.987
TOTAL i 209,619.526 17,980,752 347.600.078
Net (A‘a:rrvinoE Amount at December 31, 2013 240,376,517 - 506,298.213
2012

Balance at
Jan. 1,2012

Yeprecialion

Balance at
Dee. 31,2012

‘Net (Inrrj'ing Amount

Building 565,224,175 4428247  536,795.928.22
Fuminere, fixtures and equipment 22.530.268 18,949,630 3.580,588.33
Net Carrving Amount at December 31, 2012 387,754,444 {7.377.92? 540,376&_;_-_
Razlance al Additions Balance at
Jan. 1, 2012 (Disposzls) Dec. 31,2012
Costs
Building 706,395,900 706,395,900
Furniture, fixtures and cguipment 143,599,942 - 143,599,942
lO'l’A L 849.995,8-_13 = 840,093.843
Batance at Dcpreciaxibn Balance at
Jan. 1.2012 Dec. 31,2002
Accumulated Depreciation ' :
Building 141,171,725 28428247 169,399,972
Furniture, fixtures and equipment 121,069,674 18,949,680 140,019.354
TOTAL 262,241,399 47377927 309,6&0.3;_(:-_
Net Carrying Amount at December 31, 2012 587754444 340,376,517

_—
Propeity and equipment 15 measured at cost jess any aceum utat
Impairment (e3ts performed indicate that therc are N0 property

There are no property and equipment and investmant property use
future acguisition of property an

not entered into any contractual commitments for the

od impainnent fosses

d equipment found impaired.
4 as coliateral 1o any indebtedness
d equipment.

. The Campeny has

TRADE PAYABLES

This account consists ol X
2013 2012
Accounts pavable 387,841,100 ; 460,137,634

“Accounts payables are unpaid liabilities which are non interest-b

saring and dre

pormally short-ten.
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10 INCOME TAX PAYABLE
This account computed as follows:

2013 2012
Tax due (Special Corparate Income Tax a2 5%) 2.248.072 1.638.239
Creditable ax withheld (2307} (139.299) {241,692)
Income tax payment under special rate from previous quares
) (623,272) (1,189,053}
Income tax payable 1,485,501 207.594
2013
Tax Due. BIR LGU Total
Tax Dae 1.348.843 §99,229 2,245,072
Less: Quarterly Payinents 328,878 294,393 623,272
i 1019965 604,836 1,624,801
2013
Quarterly Payments BIR LGU Total Date P:lid
1st 107.962 90.191 198.153 302013
2nd 220916 204,202 425,119 82072013
Ird -
Total T 328878 294,393 623272
012 ik
Quarterly Paymenis BIR LGU Total Date Paid
3 st 688,347 494,427 1.182.774 3302012
2nd - 6280 6,280 R30:2012
3rd - - z
Total 688.347 500,707 1,189,034
11 EQUITY
Share Capital
As of December 31,2013 and 2012, the Company’s shar¢ &3 pital consists of: el
2013 2012
‘Authorized Share Capital
__200,&00 commaon shares at P1,000 par valug 200,000,000 200,000,000
Subscribed Share Capital:
Subscribed Capital Stock (200,000 stocks @Php 1,000} 200,000,000 200,000,000
Less: Subscription Receivable 2 : R
pPaid-up Share Capital 200,010,000 200,000,000

_— - — =
The Company is 100% Filipino owned. It has one class

Thers were no movements in the share capital of the Co

Capital Management

The Company nanages its capital in such a way 10 inc
strong credit ratings in order to support its business
[inancial management siructure.

The Company is not exposed to externally

imposed mandatory cap

of urdinary shares which camy no right to fixed income.

mpany in 2013 and 2012 financial reporting periods.

shareholders’ investment while maintaining

rease the value of the
the cbjective of csteblishing @ resourceful

It sets strawgies with

ital requirements.
g

I




Retained Earnings

Rerained carnings is compased of the accumulated earings of “the Company. As of year-end, no dividends wers declared

nor paid by the Company.

12 REVENUE

This account consists of:

g % 2013 012

Cusino 377,989,233 261,808,181
Rooms 45 447,616 58.463,547
Food and heverage 43,859,373 62.188.278
Other revenues 7,663,082 5,129,087

474,959 304 389 589,092
13 DIRECT COSNT
This account consists of) 2 s
2013 2012

Casino 222,946,473 T 198.369.85
Labor Costs 59,419,425 59274217
Hozel 105,663,924 32,833,250
Depreciation 34,854,242 43.372.5364

Leuse Rental (Noie 13) 7,113,784 2970,635

e 429,997,837 i 356,822,317

This represents labor costs that are directly altributable to products or services being rendered by the company for its

clients
14  ADMINISTRATIVE COST

This account consists of:

o 2013 2012
Salaries, wages and benefits 9,793,662 12,243.996
Taxes & liceases (Notre I8 89,066 178,118
Communication, light and water 3,087,445 3.079.390
Insurance 115,167 75006
Miscellzneous 4,944,576 837,645
QOther services 1,173,616 582457
Professional fees 479,809 238,102
Repairs and maintenance 2,139,046 808769
Representation §46,321 540,139
‘I'ransportation 2,351,744 1,262,193
Supplies 460,111 6156979
Denreciation Noie §) 3,447,123 4,003,563
Charitahle contributions 92,480
Lease Rental 293.799

SR 20,020,366 35.844477
15 LEASES i :’MLI""W: 'fﬁ"—'Q

The Company entered info an operaling leasdpRaliac
improvements located at Clark Freeport Zone -smr\ded ~for

another 23 years  Rental expense amout nted to Php7, lra',/x.s\am l}h@z](ﬂ}% 34.11 inyeu i
7 3.1
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16 RELATED PARTY TRANSACTION
A party is related to an emity ift
(@) directiy, or indirectly through vne or more intcrmediates, the pany:
—controls. is controlled by, or is under commen control with, the entity (this includes parents. subsidiaries and
fellow subsidiaries);
—hias wn interest in the entity thal gives it significant influence over the entity; or
~has joint control over the entity;
() the party is an associate of the entity;
¢) the party is a juint venture in which the entity is a venture:
(&) the party is a member of the key management persoarel of the entity vr its parent:
(e) the party is a close member of the family of any individual referved to in (1) or td):
(1) the party is an entity that is contrelled. jointiy cantrolled or significantly influenced by, or for which significant
voling power in such entity resides with, directly or indirectly, zny individual referred to in (d) or (e} or

~

(g) the party is @ post-employment benefit plan for the benelit of employees of the entity, or of any entiwy that is a
related party of the cutity.

The company has no trunsaction with the related parties in 2013 and 2012,

Kev Management Personnel
The Company provided no compensation and other benefits to its key managament personuel in 201 3and 2012,

17 INCOME TAX
The reconciliation of tax on pretax income cemputed at statutury incone tax rates to expanse are as fallows:

_ ) 2013 2012
Gross lncome 44,961,447 32,766,776
At 5% Special income (@x rate ; 2,248,072 1.638.339

At statutory income tax rate

Interest income subject to final tax
P Unrecognized deferred tax assel
Income tax payable 2,248,072 1.638,339

Relevant Tux Reguiations

Depaciment of Finance Order No, 3-08
Sev. £, The Speciul Five pecent (5%) Tux on Gross Incoae Eamed (GIE)
& For purposes ol implementing the special 3% tax on Gross Income famad, in lieu of aational and local tuxes, granted bBeozons

Enterprises aml Freeport Enterprises in SSEZ, SFZ. PPFZ, and MSEZ. the following shall apply:

1. Gross Income Bamed (GIE) shali refer (o gross Sales of gross revenue decived from husiness aetivities within the subject Leosone
or Freeport, net of sules discounts, sules retusis of allowances minus cost of sakes or direct costs but betore zoy deduction for
adminisirative, marketing, selling. and/or operuling eXpeAses o incidental losses during a griven texeble your. Provided, that, in the
case of finuncial enterprises within Froeparts, grass ineunme chall include inferest income, gains from sales, and other income. net off
cosis of lunds.

3. Only the following cost of safes/direct cost shall be ailmwed as deductivns for purposes of caleulnting the GIE camed for the
following Evozone or Freeport enterprisesindustines, 1o wik:

i. Trading Enterpriscs - Cost ol Sales {beginning inveniory plus purchases. minus ending inventany of goods)

ii. Munulacturing Enterprises - XX

iti, Seevice Enterprises -
« Dircet salurics. weges or labor expenses Gaclitl e PR g R e etaRad 1 v

SRk S R e e e
SANKCQDE 17003

y R [ [y

* Service supervision slaries
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thay portion of the building owned or constructxl by the repistencd

exelusively in the rendition of the servive,
* Rent and utility charges fof buildinas and capital equipment used In
registered services )
* Iinarcing charges associated with fixed asscls used in the registensd
service business the zmount ol which were not

previvusly capitalized.

iv. Financial Institutions - nons
See. 6. Payment and Remittance of the 5% tax on Gross Income Carned
A. The 3% Tax on Gross Income eamned shall be paid and remitted by Ecozone Enterprises and
Freepost Enterprises as follows:
| For Ecozone Eaterprises in the SSEZ and Freeport Enterprises in the SFZ - xxx
2 For Ecozone Enterprises in the MSEZ. JHSEZ and Precport Enterprises in CFZ and PPI'Z that ar2
registered with CDC and PPMC, respectively:
a. 39% to the National Government
2% to the local government units (LGUs) through the ‘Treasurer’s Oftice of the
b. Municipality ar City where the Ecozone Enterprise of Freeport Enterprise

is located

18 MANAGEMENT DECLARATION ON TAXES AND OTHER RELATED INFORMATION
2010, additional disclosures on informution about 1axes {national and local)

In complinnce with Revenue Regulations 15-

Al REQUIREMENTS UNDER RR 19-2010
Taxes, permits and licenses §8.366
Annual registration SO0
) ke ; _ 59,066

3. REQUIREMENTS UNDER RR 19-2011
On December 9, 2011, the BIR issued RR19-2011 which prescribed the new form that will
The amounts of taxable revenues, deductible costs of services and deductible expenses presented in the succeeding

a. Taxable Revenues

‘The company’s taxablz revenuss
b. Deducrinle Direct Costs

The company's deductible direct COsIS amounted
. Nen operating and Taxable Other Inceme

There are rio taxable and other income lor the ¥

be used for income tax filing

amounted 0 Php474,959,304.42 for the year ended December 31,2013

o Phpd29,°'9'i.3574-16 for the yeer ended December 31,2013,

car ended December 31, 2015.
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