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16 February 2016

To Market Announcements From Varun Bhatia
Office, Australian Securities

Exchange Limited

Your ref N/A Qur ref NSC.VBH:2017898

Fax number 1300135638 Total pages 5 including this page

Re Form 605 Notice of ceasing to be a substantial holder

In the event of a problem with this transmission, or if you do not receive all of the pages,
please telephone Varun Bhatia on +61 3 9269 9654,

This fax is for the exclusive use of the addressee and may contain information that is privileged, confldenttal or pratected by
copyright. If you are net the addressee o the person responsible for delivering this fax to ihe addresses, you must not
discloze, distribute, print or copy thie fax or itz contents and the contants must ba kept strietly confidential. [f this fax has bean

sent to you in errer, kindly notify us immediately and destroy the ariginal. Thank you.

Message

Please find enclosed “Form 605 — Notice of ceasing to be a substantial holder” which was
sent to Cochlear Ltd (ACN 002 618 073) today.

vrew landers.com.zu
ABN OB 207 340 529
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Cochlear Limited Ourref:  NSC:VBH:2017898
1 University Avenue Office:  Melbourne
MACQUARIE UNIVERSITY NSW 2109 BY FAX: +61 2 9428 6352

Notice of ceasing to be a substantial holder
We act for Veritas Asset Management LLP (Veritas).

We refer to the letter sent to your office today by facsimile and dated 16 February 2016
notifying you of Veritas' change of interests of substantial holder in Cochlear Ltd on 11
February 2016.

We are writing to notify you that on 12 February 2016, Veritas ceased to be a substantial
holder of Cochlear Ltd. Accordingly, please find attached a copy of the Notice of ceasing to
be a substantial holder submitted to the Australian Securities Exchange today.

erlin Bhatia | Lawyer
D +61 3 9260 8654
vbhatia@landers.com.au
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(v Market Announcements Office
ASX Limited (via facsimile)
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Form605

Section 6718

Notice of ceasing to be a substartial holder

To_Qurrpery Nam/Scherns COCHLEAR LTD

” 002 618073
ACNIARSN
1. Details of substantial holder(1)
Nerme VERITAS ASSET MANAGEMENT LLP and the persons listed in Annexure A
ACWAREN [ arplicable) {together, "AMG Members”)
The el dr cener t b & .
sbetatid nddr o 12002 12016
The pravioLE nofica wis fven Lo tre cirpany on 1602 12016
The pravois noticewss dsfer) 16/02 12016

Z Crmnges In relevant Interests

Farti al ars; of each dhercein, o dharigenthanaiure of ;ardlevart irferist (2o the substartial Polder of an eesrriate (Jin olirg seauties o tre armréany o seherre srethe
sutetartlal heicker wis et requireritogve astharantial hodint notice tothe cormpeny o soheme e s foflowe:

Coacf Ferson whesse Natire o Coreigeration Qs ) and Fasors votes
chergs relevert interest drgp () gvaimdation rurrkeEr of afected
charged ‘o dEnged) e yifjes
affected
12 February Verites-Azsat Saleof ordinary | $23,718,995.00 230,197 230,197
2048 Management LLF shares ORDINARY
‘SBHARES

% Changes in association

The persons viho have bt sectiates (3) of, ooeedto be asscdstes of, or have dengedthe rature of their assodstion (A with, The sustential hdder in relation towveting
interests in thercompany or schars aress fllows

Marme-and AV AREN {f apdlcahie) MNetvre.of axoGdion

Not applicable,

4 Adcraseai

The artteesas of persong vered in [his famare s foiloes:

See Annexure A

|

- by
TS ol GHARD GRANT S —

sign here M Geter 15/0R/ 2018
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DIRECTIONS

I thiare v e of aubsstantlal Pl s it Sl o ref sbed pelevart irborazts (en 3 acporallon arlits velahed aorrrrstiens, or the ravizoer and trustes oo
ity bt} thererres aodd be ingucid In an anceares tothe fam. [P the rdevant interests o a grau of peraons are essertially sivilar, they mey b rfamed to
thvougrout $he fom &5 a specficaly ramed griipif the s e pof wach grolp, with the names and adesses of manoers isdeady g2t ot in peragraphid of
the form

See the cifirition of "rdevant irterest* in sedions A08.ad 679E(7) of the Conoratiors Ad 2001,
Seothe dofinition of "EEoriate” insetion 9. the Chrperations Ad 2001,

Idudeddals

() ey relevant opeerrent o other o gumstences béisise of whichthe therge inrélavert Irterest conumedl If subeention S7180) aplies, & oy of ary
clornent sitirg ot thhe tenme of any rdlavart anreernen, ang 4 staramient by the peeon gving full and aceirite ciataila of ey ntret, sbemeor
ararpement, et acoopany thls ot togather with a wiltten siatement certifiing this contrad, scherme,or amangernert; and

)} any q.:zllﬂc:tlmdtm power Of & parenn to-eerrae, et tha avprfeeef 0 influsnne e exardsecf, tmwﬂrgmwsu rigmred of Yha son ritles
whichtherdeiant interest fdaes (rdeating dely the mﬂdamntlesmmhm the, qﬂlﬁcﬂimapﬁiea) '

e the oEfinition of “relevare agreament” itvsedion 9 of the Cirporations Ad X101,

Cefails of the-coreideration must indLoe any eand Al berefiis, money and cther, trer any parson fmomwhomardevant interest wae aoqpiredhes, o may, bacrme
entiffedto reogvein reidion totha aistion D=tdlsie be induded evenifthe bendfit is condtional anthe heppaningarnd of a cortingency. Detals st ke
induded of &y benefit-paid on behdf of the aubatartia hd dr etz sssod et inrdaion o the samistios, evenif they e not paid diredtlyto thepeeann fram
whomn the el evert infarsst wes acquired

The veting steres of dirmeny arstittteonedass uiless dvdadintossperae dasees,

Ovedetals, if apropriae; of the cresant sesod alon ard any diange fn that assen alion dnca the Tag e hetant|d had ng natice
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This is Annexure "A" of 1 page referred to in ASIC. Form 605 (Notice of ceasing to be a

substantial holder)

Sighature m

Narne: RICHARD GRANT
Positicn: PARTNER
Date; 16/02/2018

4. ADDRESSES

The names and addresses of persons Hamed in this form are as follows:

NAME

ADDRESS

Veritas Asset Management LLFP

80 Long Acre, London WC2E 9RA, United Kingdam

VAM Bidsco. Ltd

20-22 Bedford Row, Londen WG1R 443, United Kingdom

AMG UK Holdings Ltd

GTC Corporate Services Limited, Sassoon House, Shirley
Street, PO Box 5$5-5383, Nassau, The Bahamas

AMG New York Holdings Corporation

The Corporation Trust Company, 1200 Orange Street,
Wilrtifgton, Delaware, New Castle, 19801, USA

Affiliated Managers Group Inc.

777 Gouth Flagler Drive, West Palm Beach, Florida 33401,
USA




