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Overview

Tough market conditions continue to challenge
the sector

Good operating performance driven by strong
results from the Mining Division

Strong balance sheet provides capacity for
counter cyclical opportunities

Board strengthened by new appointment with
deep experience in target sectors
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result despite difficult market conditions

H1 EBITDA Comparison ($m) H1 NPAT Comparison ($m)
: 2
3
O | I
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FY15 FY16
mH1 NPAT
mH1 EBITDA

« Robust financial performance driven by the Mastermyne
Mining business

- Revenue of $99.7m - up 28% on pcp
« Improved Profitability at EBITDA and NPAT level
- Debt reduced by $2.5m
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erations remains a core value

Mastertec seeing the benefits of the
strong Group safety culture

Injury frequency rates trending down
following DMS integration

Group maintained safety and
environmental accreditation across
all areas of the business

All group businesses achieved
IS?001 quality accreditation

Mackay Workshop achieved AS3800
Hazardous Area Electrical
accreditation during the period
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Market remains focused on lowering costs

Mastermyne has reduced labour rates and
reconfigured service offers to suit

Strata stabilisation services added to improve
our value offer to clients

New contracts have been signed and
mobilised with Kestrel and Appin operations
during the half

Equipment utilisation rates remain low
although enquiries are being received

$AUD ($'000) 1H16 1H15 Change (%)

Revenue 77,438 67,016 16%
EBITDA 5478 3,785 45%
EBIT 2,408 482 400%
EBITDA Margins 7.07% 5.65% 1.43%
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Mastertec performance mixed with tougher
market than expected

« Maintenance and Engineering spend hasn'’t
rebounded

« Services, Consumables and Gladstone
Workshops all EBITDA positive - BD effort
being increased

« Mackay (complete) and Rockhampton workshops
restructuring for cash positive outcomes

* Engineering Services targeting early stage
project work

$AUD ($'000) 1H16 1H15 Change (%)

Revenue 24,038 11,361 112%
EBITDA (2,177) 1 (29,0304%)
EBIT (2,961) (9,485) 69%
EBITDA Margins (9.05%) 0.01% (9.06%)
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reflects current market conditions

Anglo Moranbah Region
Umbrella Contract

@ AngloAmerioan

Anglo Moranbah Region
Drivage Contract

Westcliff Colliery
sél

bhpbilliton

‘EHF Billnas Witeabishl Allaace

Appin Colliery

Broadmeadow Conveyors

DBCT
Scaffolding Services

(I oA PLE BAY
%CD&LJEE\HIN&L

Development contract

RioTinto
Kestrel Strata Support

I

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Financial Years

m Previous Contracts ® Current Contract ~ m Option
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Current Order Book
$185.8 million
* Mastermyne
Mining
$159.1 million
* Mastertec
$26.7 million

$55 million to be
delivered in H2 FY16
Total pipeline of
opportunities $2.5
billion
* Mastermyne
mining $2.4
billion
* Mastertec
$127 million
Total Whole of Mine
opportunities
included in pipeline
of $2 billion
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Continuing with strategies for a cyclical
market

Mastermyne Mining Division

* Focusing on “value add” proposition through expanded
range of services

« Organic growth through ‘whole of mine’ projects ($2
billion of value of current pipeline opportunities)

* Developing strategic partnerships
Mastertec Division

* Restructured to right size with strong emphasis on
business development and tendering

« Targeting early stage project work through Engineering
acquisition

« Diversification into adjacent markets (infrastructure,
ports & rail)

* Expanding strategic partnerships
* Assessing counter cyclical opportunities
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myne situation and outlook

* The market sectors in which we operate
continue to face headwinds

* Mastermyne is providing lower cost solutions to
our clients

* The Company is performing well and generating
cash throughout the market cycle

« Conservation of our balance sheet provides
capacity for investment opportunities

' mastermyne
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te Overview

Capital Structure Substantial Shareholders

Share price as at 24 February ($) 0.185 Andrew Watts 13.46%
Shares on issue (m) 91.1 Kenneth Kamon 11.94%
Market cap ($m) 16.9 Darren Hamblin 10.65%
Net Debt as at 31 December 2015 ($m) 14 Maui Capital 6.91%
Enterprise value ($m) 30.9 Paradice Investment Management 6.41%

Colin Bloomfield Non-executive Chairman 12 Month Trading History

Anthony Caruso Managing Director MYE - Daily Line Chart [Tlose]
Andrew Watts Non-Executive Director :
— 0.320
James Wentworth Non-Executive Director :
Darren Hamblin Non-Executive Director - 0.280
Gabriel Meena Non-Executive Director :
— 0.240
Shareholder Composition -
- 0,200
® Board and Management Z 0180
MYE - Yolume {with MA) [200]
Institutional Investors g
= 1000000
® Retail Investors H ‘ ‘ -
i, ||| bkl il L |. ik .I|.|......|...|||| 0 P R T Y A O T P S AP | I |
[Feb [March [&pil [May  [June  [Jul [August [Sep  [October[Mow  [Dec  [2006 [Feb
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16 income statement

Total Revenue 99,694 77,739 28%
Statutory EBITDA 3,524 2,039 73%
Goodwill Impairment (4,538)

Tax benefit/(expense) 301 447 33%
Statutory profit/(loss) after tax (509) (5,750) 91%
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16 cash flow

Movements in Working Capital (6,673) 8,319
Non cash items (16) 8
Interest Costs (505) (413)
Income tax payments (117) (499)

Proceeds from exercise of share options

Net Capex (includes intangibles) (896) (455)
Net borrowings/(repayments) (2,548) 8,684
Interest Received 33 120
Acquisition of Subsidiary - (10,581)
Dividends (911)  (1,057)

Cash and cash equivalents at beginning of period 8,723 8,810

(“ mastermyne
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Mastermyne 1H16 balance sheet

$AUD (000's) Dec-15 Jun-15
Assets

Cash and cash equivalents 614 8,723
Trade and other receivables 39,616 38,568
Inventories 3,843 3,002
Current Tax Assets 1,441 259
Total current assets 45514 50,552
Deferred Tax Asset 6,381 7,146
Property, plant and equipment 26,221 29,070
Intangible assets 14 816 14912
Total non-current assets 47,418 51,128
Total assets 92,932 101,680
Liabilities

Trade and other payables 15471 18,101
Loans and borrowings 2,705 4 363
Employee benefits 5,625 7,725
Total current liabilities 23,801 30,189
Loans and borrowings 11,903 12,793
Employee benefits 140 197
Total non-current liabilities 12,043 12,990
Total liabilities 35,844 43,179
Net assets 57,088 58,501

(“ mastermyne
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Disclaimer and Important Notice

The following disclaimer applies to this presentation and any information provided regarding the information contained in this presentation (the Information). You are
advised to read this disclaimer carefully before reading or making any other use of this presentation or any information contained in this presentation.

Except as required by law, no representation or warranty, express or implied, is made as the fairness, accuracy, completeness, reliability or correctness of the
Information, opinions and conclusions, or as to the reasonableness of any assumption contained in this document. By receiving this document and to the extent
permitted by law, you release Mastermyne Group Limited (“Mastermyne”), and its officers, employees, agents and associates from any liability (including in respect of
direct, indirect or consequential loss or damage or loss or damage arising by negligence) arising as a result of the reliance by you or any other person on anything
contained in or omitted from this document.

Statements contained in this material, particularly those regarding the possible or assumed future performance, costs, dividends, returns, production levels or rates,
prices, reserves, potential growth of Mastermyne, industry growth or other trend projections and any estimated company earnings are or may be forward looking
statements. Such statements relate to future events and expectations and as such involve known and unknown risks and uncertainties, many of which are outside
the control of, and are unknown to, Mastermyne and its officers, employees, agents or associates. In particular, factors such as variable climatic conditions and
regulatory decisions and processes may cause or may affect the future operating and financial performance of Mastermyne. Actual results, performance or
achievement may vary materially from any forward looking statements and the assumptions on which those statements are based. The Information also assumes the
success of Mastermyne’s business strategies. The success of the strategies is subject to uncertainties and contingencies beyond Mastermyne’s control, and no
assurance can be given that the anticipated benefits from the strategies will be realised in the periods for which forecasts have been prepared or otherwise. Given
these uncertainties, you are cautioned to not place undue reliance on any such forward looking statements. Mastermyne undertakes no obligation to revise the
forward looking statements included in this presentation to reflect any future events or circumstances.

In addition, Mastermyne’s results are reported under Australian International Financial Reporting Standards, or AIFRS. This presentation includes references to
EBITA and NPAT. These references to EBITA and NPAT should not be viewed in isolation or considered as an indication of, or as an alternative to, measures AIFRS
or as an indicator of operating performance or as an alternative to cash flow as a measure of liquidity.

The distribution of this Information in jurisdictions outside Australia may be restricted by law and you should observe any such restrictions. This Information does
not constitute investment, legal, accounting, regulatory, taxation or other advice and the Information does not take into account any investment objectives or legal,
accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own opinions and conclusions on such matters
and the market and for making your own independent assessment of the Information. You are solely responsible for seeking independent professional advice in
relation to the Information and any action taken on the basis of the Information. No responsibility or liability is accepted by Mastermyne or any of its officers,
employees, agents or associates, nor any other person, for any of the Information or for any action taken by you or any of your officers, employees, agents or
associates on the basis of the Information.
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CONTACT

www.mastermyne.com.au
Information for Investors / Analysts:

Tony Caruso - Managing Director:
(07) 4963 0400 :

Chris Kneipp- CFO/Company Secretary:

(07) 4963 0400 (“ mastermyne
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