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Corporaticns Act 2001

Section 6718

Notice of initial substantial holder

Company Name/Scheme

Living Cells Technology Limited

104 028 042

ACNIARSN

1. Details of substantial holder 11)

Milford Asset Management

Name

NA

ACN/ARSN [ applicabla)

The holder became & subslantial holder an

Details of voling power

The total number of voles atiached to alf the voling shares In the company or voling interests in the scheme that the substantial holder or an associate {2) had 2

15/02/2018

relevant inlerest (3) on the date the substantial hoider begame a substantial holder are as follows:

Classofsecurities (4)

Number of securilies

Persons votes {5)

Voling power (6)

Fully Paid Ordinary Shares

24,313,934

24,313,934

5.08%

2. Details of relevant inferests

The nature of the relevant interest the substantial holder or an associale had in the following voting securities on the date the substantial holder became a subsiantial

holder we as follows:

Holder of relevant inferest

Nature ofrelevaniinterest(7)

Class and number of securities

Milford Asset Management

Investment Manager

24,313,934

3. Details of present registered holders
The personsregistered as holders of the securities referred {o in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
Interest securities registered ashokler (8) o securiies
Milford Asset Management NNL Custodians 24,313,934

Ordinary  Shares

4, Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the 4 months prios to the day that the substantial holder became a

subsiantial heider is as follows

Holder of relevant
inlenest

Date of acquisition

Consideration (9)

Class and number
of securities

Limited

Milford Asset Management 17/02/2016

5 635,923.06

50.0547 {12,577,578 Ordinary
Shares
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5. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Narme and ACN/ARSN (if applicable) Nature of association
N/A

6. Addresses
The addresses of persons named in thisform are as follows:

Milford Asset Management Limited
Level 17, 41 Shortland Street, Auckland 1140

L
Signature

print name MDJLL Q‘-i{_{\—ivu_{)//") capacity H\Ef\‘[)t).ﬁ- Q\S.‘ia' (O‘"\'D‘—ir'\\\fcé.‘

sign here / B / / o lqm Q:Elbfub\m QO?E -

" N

DIRECTIONS

{1} Hfthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its mlated corporations, or the manager and trustee of an
squity trust), the names couid be included in an anne: ure to the form. [fthe refevant interests of a group of persens are essentially Similar. they may be referred to
throughout the form as 2 specifically named group ifthe membership of each group, with the names and addresses of members & clearly sef ou inparagraph 7 of the
form.

{2) See the definition of “assogiale” in sestion 9 ofthe Corporations Act 2001,
(3) See the definition of “relevant interast” in sections 608 and 671B{7) of the Corporations Act 20014
{4 The voting shares of a company constitute one class unless divided intoseparate classes.

{5 The totd] number of votes attached to allthe voling shares inthe company or voting interesls in the scheme (if any} that the person or an associate has 4 relevant
interest in.

{8) The person's votes divided by the total voles inthe body corporate or scheme mulliplied by 100.

] inciuge details of:

la) any relevanl agreement or other sircumstences by which the relevant interest was acquired. If subsection 6718(4) applies, a copy of any document setting oul
the terms of any relevant agreement, and a slalement by the person giving full and accurate details of any contract, scheme or arrangeme nl, must accompany
this form. together with a writlen statersent certifying this contract, scheme or arrangement; and

{b} any qualfication of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securkies o
which the relevant interest relates (indicating clearly the particular securilies to which the qualification applies).

Seethedefinition of "relevant agreement” insection 9 of the Corporations Act 2001.
{8) Iftive substantial holder is unabie to determine the identity of the person ( eq. ifthe relevant interest arises because of an oplion) write "unknown”.

{9 Delails of the consideration must inciude any and all benefits. money and other, that any person from whom a relevant interest was acquired has, or may, become
enlilled fo receive in refation to that acquisition. Details must be included even ifthe benefit is conditional on the happening or not of 2 contingency. Detalls mustbe
inciuded of any benefil paid on behalf of the substantial holder or its associate inrefation to the acquisitions, even ifthey are not paid direclly to the person from whom
the relevani interest was acquired.
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