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ICSGlobal Limited   
Appendix 4D   
Half-year report   
 

  

  

1. Company details 
  
Name of entity:  ICSGlobal Limited 
ABN:  72 073 695 584 
Reporting period:  For the half-year ended 31 December 2015 
Previous period:  For the half-year ended 31 December 2014 
  
 

2. Results for announcement to the market 
  
     $
     
Revenues from ordinary activities up 45.2%   to  2,487,293 
      
Profit from ordinary activities after tax attributable to the owners of 
ICSGlobal Limited up 29.6%  

 
to 

 
577,354 

      
Profit for the half-year attributable to the owners of ICSGlobal Limited up 29.6%   to  577,354 
  
Dividends 

 

 
Amount per 

security 

Franked 
amount per 

security 
  Cents Cents
   
Final dividend for the year ended 30 June 2015 (unfranked) was paid on 6 November 2015  2.500 -
  
Comments 
The profit for the consolidated entity after providing for income tax amounted to $577,354 (31 December 2014: $445,609). 
  
Further commentary on the business operations and developments by directors are contained in the attached letter from 
the Chairman. 
  
 

3. Net tangible assets 
  

 
 Reporting 

period 
Previous 

period 
  Cents Cents
   
Net tangible assets per ordinary security  24.61 20.82 

  
 

4. Control gained over entities 
  
Not applicable. 
  
 

5. Loss of control over entities 
  
Not applicable. 
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HALL CHADWICK  a  (NSW) 
Chartered Accountants and Business Advisers 

ICS GLOBAL LIMITED 
ABN 72 073 695 584 

AUDITOR'S INDEPENDENCE DECLARATION 
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 

TO THE DIRECTORS OF 72 073 695 584 

I declare that, to the best of my knowledge and belief, during the half-year ended 31 
December 2015 there have been no contraventions of: 

(i) the auditor independence requirements as set out in the Corporations Act 2001 
in relation to the review; and 

(ii) any applicable code of professional conduct in relation to the review. 

h A, 
/7a1/  W4evidaqa 
Hall Chadwick 
Level 40, 2 Park Street 
SydneyrN W 2000 

SYDNEY 

Level 40 
2 Park Street 
Sydney NSW 2000 
Australia 

GPO Box 3555 
Sydney NSW 2001 

Ph: (612) 9263 2600 
Fx : (612) 9263 2800 

Drew Townsend 
Partner 
Date: 22 February 2016 

A member of AGN 
International Ltd, a 
worldwide association 
of separate and 
independent 
accounting 
and consulting firms 

www.hallchadwick.com.au  

SYDNEY  •  NEWCASTLE  •  PARRAMATTA  •  PENRITH  •  MELBOURNE  •  PERTH  •  BRISBANE  •  GOLD COAST  •  DARWIN 

Liability limited by a scheme approved under Professional Standards Legislation. 

2



ICSGlobal Limited   
Contents   
31 December 2015   
 

  

  
3 

Contents 
  
Statement of profit or loss and other comprehensive income 4
Statement of financial position 6 
Statement of changes in equity 7 
Statement of cash flows 8 
Notes to the financial statements 9 
Directors' declaration 13 
Independent auditor's review report to the members of ICSGlobal Limited 14 
 
General information 
  
The financial statements cover ICSGlobal Limited as a consolidated entity consisting of ICSGlobal Limited and the entities 
it controlled at the end of, or during, the half-year. The financial statements are presented in Australian dollars, which is 
ICSGlobal Limited's functional and presentation currency. 
  
ICSGlobal Limited is a listed public company limited by shares, incorporated and domiciled in Australia. Its registered office 
and principal place of business is: 
  
ICSGlobal Limited  
Suite 3.03  
20 Bond Street  
Sydney, NSW 2000  
  
A description of the nature of the consolidated entity's operations and its principal activities are included in the directors' 
report, which is not part of the financial statements. 
  
The financial statements were authorised for issue, in accordance with a resolution of directors, on 22 February 2016. The 
directors have the power to amend and reissue the financial statements. 
  



ICSGlobal Limited   
Statement of profit or loss and other comprehensive income   
For the half-year ended 31 December 2015   
 

  
  Consolidated
 Note  31/12/2015 31/12/2014
  $ $
   

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 

4 

Revenue from continuing operations 3  2,487,293 1,712,565 
  
Other income 4  1,007 40,618 
  
Expenses   
Employee benefits expenses  (1,107,126) (837,936)
External contractor expenses   (51,370) (33,757)
Directors fees   (60,000) (60,000)
Occupancy expenses  (131,689) (93,479)
Depreciation and amortisation expenses   (126,125) (78,877)
Marketing expenses    (119,056) (34,804)
Legal fees   (916) (7,834)
Communication and travel   (27,119) (8,473)
Postage and stationery   (56,133) (51,973)
Computer expenses    (25,704) (19,393)
Other expenses   (209,427) (188,953)
  
Profit before income tax benefit from continuing operations   573,635 337,704 
  
Income tax benefit   3,719 - 
  
Profit after income tax benefit from continuing operations  577,354 337,704 
   
Profit after income tax from discontinued operations 5  - 107,905 
  
Profit after income tax benefit for the half-year attributable to the owners of 
ICSGlobal Limited  

 
577,354 445,609 

  
Other comprehensive income   
   
Items that may be reclassified subsequently to profit or loss   
Foreign currency translation   (39,590) 43,583 
  
Other comprehensive income for the half-year, net of tax   (39,590) 43,583 
  
Total comprehensive income for the half-year attributable to the owners of 
ICSGlobal Limited  

 
537,764 489,192 

  
Total comprehensive income for the half-year is attributable to:   
Continuing operations   537,764 381,287 
Discontinued operations   - 107,905 
   
   537,764 489,192 

  



ICSGlobal Limited   
Statement of profit or loss and other comprehensive income   
For the half-year ended 31 December 2015   
 

  
  Consolidated
 Note  31/12/2015 31/12/2014
  $ $
   

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 

5 

  Cents Cents
   
Earnings per share from continuing operations attributable to the owners of 
ICSGlobal Limited  

 

Basic earnings per share 12  5.474 3.200 
Diluted earnings per share 12  5.427 3.178 
   
Earnings per share from discontinued operations attributable to the owners of 
ICSGlobal Limited 

 

Basic earnings per share 12  - 1.023 
Diluted earnings per share 12  - 1.015 
   
Earnings per share attributable to the owners of ICSGlobal Limited   
Basic earnings per share 12  5.474 4.223 
Diluted earnings per share 12  5.427 4.193 
  



ICSGlobal Limited   
Statement of financial position   
As at 31 December 2015   
 

  
  Consolidated
 Note  31/12/2015 30/06/2015
  $ $
   

The above statement of financial position should be read in conjunction with the accompanying notes 
6 

Assets   
   
Current assets  
Cash and cash equivalents 6  2,245,894 2,637,247 
Trade and other receivables   715,462 661,987 
Total current assets   2,961,356 3,299,234 
   
Non-current assets   
Available-for-sale financial assets   250,113 250,113 
Property, plant and equipment   159,869 190,228 
Intangibles 7  2,762,233 2,595,080 
Deferred tax   499,599 467,529 
Total non-current assets   3,671,814 3,502,950 
   
Total assets   6,633,170 6,802,184 
  
Liabilities  
   
Current liabilities   
Trade and other payables  1,245,780 1,697,162 
Income tax   28,696 - 
Provisions   909 24,180 
Total current liabilities   1,275,385 1,721,342 
   
Total liabilities   1,275,385 1,721,342 
  
Net assets   5,357,785 5,080,842 

  
Equity   
Issued capital   34,759,895 34,759,895 
Reserves   847,522 884,270 
Accumulated losses   (30,249,632) (30,563,323)
   
Total equity   5,357,785 5,080,842 

  



ICSGlobal Limited   
Statement of changes in equity   
For the half-year ended 31 December 2015   
 

  

The above statement of changes in equity should be read in conjunction with the accompanying notes 
7 

 Issued  Accumulated Total
 capital Reserves  losses equity
Consolidated $ $  $ $
   
Balance at 1 July 2014 34,801,328 778,863   (31,197,996) 4,382,195 
   
Profit after income tax expense for the half-year - -  445,609 445,609 
Other comprehensive income for the half-year, net of tax - 43,583   - 43,583 
   
Total comprehensive income for the half-year - 43,583   445,609 489,192 
   
Transactions with owners in their capacity as owners:   
Share-based payments  - 83   - 83 
Dividends paid (note 8) - -  (211,051) (211,051)
   
Balance at 31 December 2014 34,801,328 822,529   (30,963,438) 4,660,419 

  
 Issued  Accumulated Total
 capital Reserves  losses equity
Consolidated $ $  $ $
   
Balance at 1 July 2015 34,759,895 884,270   (30,563,323) 5,080,842 
   
Profit after income tax benefit for the half-year - -  577,354 577,354 
Other comprehensive income for the half-year, net of tax - (39,590) - (39,590)
   
Total comprehensive income for the half-year - (39,590) 577,354 537,764 
   
Transactions with owners in their capacity as owners:   
Share-based payments  - 2,842   - 2,842 
Dividends paid (note 8) - -  (263,663) (263,663)
   
Balance at 31 December 2015 34,759,895 847,522   (30,249,632) 5,357,785 

  



ICSGlobal Limited   
Statement of cash flows   
For the half-year ended 31 December 2015   
 

  
  Consolidated
 Note  31/12/2015 31/12/2014
  $ $
   

The above statement of cash flows should be read in conjunction with the accompanying notes 
8 

Cash flows from operating activities   
Receipts from customers (inclusive of GST and VAT)   2,925,923 2,123,528 
Payments to suppliers and employees (inclusive of GST and VAT)  (2,812,791) (1,870,183)
   
   113,132 253,345 
Interest received   266 290 
   
Net cash from operating activities   113,398 253,635 
  
Cash flows from investing activities   
Payments for property, plant and equipment   (2,363) (40,164)
Payments for intangibles   (260,556) (127,470)
Proceeds from discontinued operations   - 107,905 
   
Net cash used in investing activities   (262,919) (59,729)
  
Cash flows from financing activities  
Dividends paid   (263,663) (211,051)
   
Net cash used in financing activities   (263,663) (211,051)
  
Net decrease in cash and cash equivalents   (413,184) (17,145)
Cash and cash equivalents at the beginning of the financial half-year   2,637,247 2,018,828 
Effects of exchange rate changes on cash and cash equivalents   21,831 45,550 
   
Cash and cash equivalents at the end of the financial half-year 6  2,245,894 2,047,233 
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Note 1. Significant accounting policies 
  
These general purpose financial statements for the interim half-year reporting period ended 31 December 2015 have been 
prepared in accordance with Australian Accounting Standard AASB 134 'Interim Financial Reporting' and the Corporations 
Act 2001, as appropriate for  oriented entities. Compliance with AASB 134 ensures compliance with International Financial 
Reporting Standard IAS 34 'Interim Financial Reporting'. 
  
These general purpose financial statements do not include all the notes of the type normally included in annual financial 
statements. Accordingly, these financial statements are to be read in conjunction with the annual report for the year ended 
30 June 2015 and any public announcements made by the company during the interim reporting period in accordance with 
the continuous disclosure requirements of the Corporations Act 2001. 
  
The principal accounting policies adopted are consistent with those of the previous financial year and corresponding 
interim reporting period, unless otherwise stated. 
  
New, revised or amending Accounting Standards and Interpretations adopted
The consolidated entity has adopted all of the new, revised or amending Accounting Standards and Interpretations issued 
by the Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period. The adoption of 
these Accounting Standards and Interpretations did not have any significant impact on the financial performance or 
position of the consolidated entity during the financial half-year ended 31 December 2015 and are not expected to have 
any significant impact for the full financial year ending 30 June 2016.  
  
Note 2. Operating segments 
  
Identification of reportable operating segments 
The consolidated entity only has one reportable segment being the provision of medical billing services in the UK. 
  
Geographical information 
  

 Sales to external customers 
Geographical non-current 

assets 
 31/12/2015 31/12/2014  31/12/2015 30/06/2015
 $ $  $ $
   
Australia - -  250,763 251,413 
United Kingdom 2,456,821 1,712,275   2,921,452 2,784,008 
   
 2,456,821 1,712,275   3,172,215 3,035,421 

  
The geographical non-current assets above are exclusive of, where applicable, financial instruments, deferred tax assets, 
post-employment benefits assets and rights under insurance contracts. 
  
Note 3. Revenue 
  
  Consolidated
  31/12/2015 31/12/2014
  $ $
   
From continuing operations  
  
Sales revenue  
Medical billing service  2,456,821 1,712,275 
  
Other revenue  
Interest  266 290 
Other revenue  30,206 - 
  30,472 290 
  
Revenue from continuing operations  2,487,293 1,712,565 
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Note 4. Other income 
  
  Consolidated
  31/12/2015 31/12/2014
  $ $
   
Net foreign exchange gain  1,007 40,618 

  
Note 5. Discontinued operations 
  
Description 
Comparative period 
In April 2010, the consolidated entity sold its Thelma business and related assets to eHealthWise Pty Limited and was 
entitled to receive further consideration under the terms of the Sale Agreement. Management settled the agreement in 
October 2014 and no further earn-out amounts will be receivable by the consolidated entity. 
  
Financial performance information 
  
  Consolidated
  31/12/2015 31/12/2014
  $ $
   
Further consideration/(repayment) on sale of Thelma  - 107,905 
Income tax expense  - - 
  
Gain on disposal after income tax expense  - 107,905 
  
Profit after income tax expense from discontinued operations  - 107,905 

  
Note 6. Current assets - cash and cash equivalents
  
  Consolidated
  31/12/2015 30/06/2015
  $ $
   
Cash on trust *  1,040,242 1,364,035 
Cash at bank  1,205,652 1,273,212 
  
  2,245,894 2,637,247 

  
* The cash on trust is offset by equal liability in other payables and it is not for general use of the consolidated entity. 
  
Note 7. Non-current assets - intangibles 
  
  Consolidated
  31/12/2015 30/06/2015
  $ $
   
Goodwill - at cost  2,214,282 2,214,282 
  
Software - at cost  1,057,867 797,311 
Less: Accumulated amortisation  (509,916) (416,513)
  547,951 380,798 
  
  2,762,233 2,595,080 
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Reconciliations 
Reconciliations of the written down values at the beginning and end of the current financial half-year are set out below: 
  
 Goodwill  Software Total 
Consolidated $  $ $
     
Balance at 1 July 2015 2,214,282   380,798 2,595,080 
Additions -  260,556 260,556 
Amortisation expense -  (93,403) (93,403)
   
Balance at 31 December 2015 2,214,282   547,951 2,762,233 

  
Note 8. Equity - dividends 
  
Dividends paid during the financial half-year were as follows: 
  
  Consolidated
  31/12/2015 31/12/2014
  $ $
   
Final dividend for the year ended 30 June 2015 of 2.5 cents per ordinary share paid 
unfranked (2014: 0.1 cents per ordinary share unfranked) 

 
263,663 211,051 

  
Note 9. Fair value measurement 
  
The carrying values of financial assets and financial liabilities presented represent a reasonable approximation of fair 
value. 
  
Note 10. Contingent liabilities 
  
The consolidated entity had no contingent liabilities at 31 December 2015 and 30 June 2015. 
  
Note 11. Events after the reporting period 
  
No matter or circumstance has arisen since 31 December 2015 that has significantly affected, or may significantly affect 
the consolidated entity's operations, the results of those operations, or the consolidated entity's state of affairs in future 
financial years. 
  
Note 12. Earnings per share 
  
  Consolidated
  31/12/2015 31/12/2014
  $ $
   
Earnings per share from continuing operations  
Profit after income tax attributable to the owners of ICSGlobal Limited  577,354 337,704 

  
  Number Number
   
Weighted average number of ordinary shares used in calculating basic earnings per share  10,546,519 10,552,558 
Adjustments for calculation of diluted earnings per share:  

Performance rights  92,935 75,000 
  
Weighted average number of ordinary shares used in calculating diluted earnings per share  10,639,454 10,627,558 
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  Cents Cents
   
Basic earnings per share  5.474 3.200 
Diluted earnings per share  5.427 3.178 
  
  Consolidated
  31/12/2015 31/12/2014
  $ $
   
Earnings per share from discontinued operations  
Profit after income tax attributable to the owners of ICSGlobal Limited  - 107,905 

  
  Number Number
   
Weighted average number of ordinary shares used in calculating basic earnings per share  10,546,519 10,552,558 
Adjustments for calculation of diluted earnings per share:  

Performance rights  92,935 75,000 
  
Weighted average number of ordinary shares used in calculating diluted earnings per share  10,639,454 10,627,558 

  
  Cents Cents
   
Basic earnings per share  - 1.023 
Diluted earnings per share  - 1.015 
  
  Consolidated
  31/12/2015 31/12/2014
  $ $
   
Earnings per share  
Profit after income tax attributable to the owners of ICSGlobal Limited  577,354 445,609 

  
  Number Number
   
Weighted average number of ordinary shares used in calculating basic earnings per share  10,546,519 10,552,558 
Adjustments for calculation of diluted earnings per share:  

Performance rights  92,935 75,000 
  
Weighted average number of ordinary shares used in calculating diluted earnings per share  10,639,454 10,627,558 

  
  Cents Cents
   
Basic earnings per share  5.474 4.223 
Diluted earnings per share  5.427 4.193 
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HALL CHADWICK a (NSW) 
Chartered Accountants and Business Advisers 

ICS GLOBAL LIMITED 
ABN 72 073 695 584 

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF 

ICS GLOBAL LIMTED 

Report on the Interim Financial Report 

We have reviewed the accompanying interim financial report of ICS Global Limited, 
which comprises the statement of financial position as at 31 December 2015, the 
statement of profit or loss and other comprehensive income, statement of changes in 
equity, and statement of cash flows for the period ended on that date, notes comprising a 
summary of significant accounting policies and other explanatory information and the 
directors' declaration. 

SYDNEY 

Level 40 
2 Park Street 
Sydney NSW 2000 
Australia 

GPO Box 3555 
Sydney NSW 2001 

Ph: (612) 9263 2600 
Fx : (612) 9263 2800 

Directors' Responsibility for the Interim Financial Report 

The directors of ICS Global Limited are responsible for the preparation of the interim 
financial report that gives a true and fair view in accordance with Australian Accounting 
Standards (including Australian Accounting Interpretations) and the Corporations Act 
2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the interim financial report that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express a conclusion on the interim financial report based on our 
review. We conducted our review in accordance with Auditing Standard on Review 
Engagements ASRE 2410: Review of a Financial Report Performed by the Independent 
Auditor of the Entity,in order to state whether, on the basis of the procedures described, 
we have become aware of any matter that makes us believe that the interim financial 
report is not in accordance with the Corporations Act 2001 including: giving a true and 
fair view of ICS Global Limited's financial position as at 31 December 2015 and its 
performance for the period ended on that date, and complying with Accounting Standard 
AASB 134: Interim Financial Reporting and the Corporations Regulations 2001. As the 
auditor of ICS Global Limited, ASRE 2410 requires that we comply with the ethical 
requirements relevant to the audit of the annual financial report. 

A review of an interim financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Australian Auditing Standards and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Independence 

In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001. 

A member of AGN 
International Ltd, a 
worldwide association 
of separate and 
independent 
accounting 
and consulting firms 

www.hallchadwick.com.au  

SYDNEY  •  NEWCASTLE  •  PARRAMATTA  •  PENRITH  •  MELBOURNE  •  PERTH  •  BRISBANE  •  GOLD COAST  •  DARWIN 

Liability limited by a scheme approved under Professional Standards Legislation. 
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HALL CHADWICK a (NSW) 

ICS GLOBAL LIMITED 
ABN 72 073 695 584 

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF 
ICS GLOBAL LIMTED 

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter 
that makes us believe that the interim financial report of ICS Global Limited is not in 
accordance with the Corporations Act 2001 including: 

(i) giving a true and fair view of ICS Global Limited's financial position as at 31 
December 2015 and of its performance for the period ended on that date; and 

(ii) complying with AASB 134: Interim Financial Reporting and the Corporations 
Regulations 2001. 

//di ateara 
HALL CHADWICK 

Level 40, 2 Park Street 

Sydney NSW 2000 

Drew Townsend 
Partner 
Dated: 22 February 2016 
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