Ruffer LLILP
80 Victoria Street
London SWIE 31
Fax ~dd (0)20 7063 8|75
Wy ruffer, co,nk

24 Tebruary 2016

The Manager

Company Announcements Otffice
ASX Limiled

20 Bridge Street

Sydney NSW 2000

Ry electronic lodgement

Dear sir'Madam

Koy Notice of ¢ha nge of interests of substantial sharebolder - Bungepincockminares Limitcd
(RUL)

We enclose notice ol a change of interests of substantial holder in Rungepincockminarcoe Limired,
This notice is given by Rufter LLP,

Yours faithlully

Tony Alien
Compliance Manager

attach
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Form 804

Corporations Act 2001
Seclion 4718

Notice of change of interests of substantial holder
Rungepinesakminarae Limitad
T2 Conpary M/ Scwme

ACN/ARSN B BT 50

1 Detalls of aubstantlal holdert)

Narmg oS B

ACHEAREN (if anplicaie)

Thera was & thargein the interests of the

sybetantial holdsr on 22022016

The previous notice was given 1o tha company an 28 11 201

The praviaus notics was dated 28113015

2. Previous any present votlng powar

Thetctal aumiber of yeres attached 1o all the woling shares In the company o voting interests in the scheme that the: supstantl heteier oran asengiate (2 had d ralgvant iterest (3 |

Irwhan lest reuirad, and whan now required, to give a suostantisl hralding roties fo the company er scheme, are a8 falla

Wa.

Plass of seouriiag )

Prawizas astine Present nofice !
] . P&i3GR% Ugies g paaiad i Lo arsan'svatesl Vot power (5) |
Krdinary Tolly Puld |213,3 12405 2565 23, B06 000 ‘ji N ‘

3. Changes In relevant Intarasts

Particulars of esch shange in, or ahange i tha neture of, arelevant inlerest of the substertsl hefder sr an gssociats in vo
substantiat holder was fat required 1 give 2 substantial halding nofice 1o the SMpany of schame are as followa:

tng securitiss of the sompany or schame, since the

Dats o ‘

Persanwhose Meture Considsration Class and | Persan's
£hange relavan iderest of givan in relgtion numbes of o vones
shangse ghangs ta change (7) seoitlag affgated
& affeeiag

-

Ses Annezure A




4. Present relevant interssts

Partioulars of each ralevant interest of the substantial hoider in voing securlies afier the change are &8 foliows:
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Bdvisar s over 6,000
discretionary clients
collectively, the
"Accounts™). Cnly one of
thage Account clients is
currently the beneficial
older of the ssuers
peuritics, being a
collective investmant
schome called COF Ruffer
Sgquity & Gencral Fund,
Heowever, in the future it 15
passible that the Issuer’s
securities may be held by
lmther Account elients,

[Ag investment sdvisor,
Roffer LLE is empowered
to dxerclde atl voting righs
fand make investment
xacigiona regarding the
Tesuer’s seourities held by
the Ascounts,

Under each IMA, Ruffer
LLF is entitled to be paid a
fee Tor managing the
portfoliods) for the
disererionary client and the
diseretionary ¢lient is
@ititled to terminate the
(IIA in-certatn
clroumstances by giving
notice to Ruffer LLP.

Ruffet LLE may te
dremed to have a relevant
interest in the Ordinary 3
Fully Paid Shares held for
such Aceounts as Ruffer |
ILLE is empowered to
kexereise all voting rights
d make investivient
decisions regarding the
lssuer's securities held by
he réfevant Account or
srounts.

ank of New York Mallon
SAMNY 14 the registered
holder of tha securities and
he depogitary for CF

uffer Equity & General

und.

ccampanying this formn iy
an extragt of the
inveatraent managament
greement (Annexwre B)
ctween, Rufter LEP and
(Capita Fingneial Managers
imited (the guthorized
corporare director of OF
nifer Bouity & Ceneral
“utd) itider which Ruffer
LLF i authorised i
tianape the portfolio of CF
uffer Bquity & Cenerat

und,

Halder of Registered Natyre of "
ralevant hoider af to be registered retevant m___ﬂwam”ﬂ Fosonstates
intarest sacurities a8 holdat 8 interst (6) seQurities
Ruffer LLP [Bank of New Yok Ruffer LLP (on Ruffer LLP has entered 23 596,090 [23,596,090
Mellon SA/NV behalf of CF Ruffer Iito nvestment ordinary
Fauity & G I hanagement Apteerients
quity & (yeneral  byvya oy ynder which e [SHAres
Fund) £rVes As investment
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8. Chgnges in association

Thes peredrs who e e ool (2)of, commmd o b amancater of, OF hewe chorped S reh e of thelr memciation {5 WhF, e substential hotder In refation o wating
bt i thee oo or soherre e am follows:

Mpm ol AUSIAREN (i spoiisabiz) - Bartuers of apsooiation
R '

. Addresses
Ther acddresess of persons narmed in this for are as follows:

Heme ARBES
Bapfter LLP B¢ Victoria Street, London, SW1E JL

Bignetura
prlet aeme Tony Allen cenacty Cirmphince Menager
s kers date 24/02/2016
..»"M'W
DIRECTIONS
h If there are & number of substantial héidare with similar or relates relavant intarasts (es. » corperation ang its rataled sorporations, or the managerand trustee of an

saity trugt), tha names aould be inckided in-an annexure to the form. 1 the relevant interests of a grovp ¢f persongare essenlially simiar, thay may be mfsrced 1o
(heougnout the form as a spacifically named group if the mambarship of each group, with fhe names and addrensae of mambarais elearly eat aut in baragtaph & of the
farm,

v e the definilion of "assoclate in saction 9 of the Cerporations Act 2001,

3 ez the definiion of "ralavant interest in sechions 608 and GMB(?) of the Corporations Acl 2004,
{4) The veting sharss of & company conafiiute one ciass unless divided inlo separate c.fasses‘

(8) The person's votes divided by the tofal votes in the body coporate or seheme multipked by 190,

{6} Includa detalls of:

{a) afy relevant agramment or other circumslances because of which iha changeIn relevant interest occumed, If subisedivr B71B(4] apglies, & .copy of any
dagurment setling out the: terma of any relevant agreemen, and a statemen? by the person giving full and accurate defails of amy contract, schars ar
arrangemment, must aceompany this form, together with & written statament sartifving s contract, sghema or arrangement; and

(b} any quallfication of the power of 3 person t axercise, contral Ihe exarcise of, of Influenca (e axercize of, the voling powers or disposal of the sequrities (o
which the relevant interes! retates indicating ciearly the particular securities to which the: qualifeation applies).

Gee the definition of “relevant agresment' in section 9 of the Corporstions Act 2001,

{n Detatls of the consideration must Inclide any and aif benefits, money and other, that any parson from whom & relevant nterast was scquired has, or may, becom's
entitied to recaive in relation to that acquistion, Detalls must be included sven if the berelit is condiional on the nappering of iat of a cakbingiEnty. Datals iust be
ineluded of any baneft pald of behalf of the substantial holder or its assaciate In relation to the acauisiiong, evenif they are not paid directly to the parson from whom
the relevant Interest was acquired.

3] If the substantial holder is unabie to datermin the identity of the persan (ag. If tha relavant intereat arses bacauss of s optien) write "unknown',

(% Give detalls, If appropriata, of the pressnt association and any change n that sssociation since the Jast substantial holding notice,




Annexure A

This is Annexure A of 1 page referred to in Form 604 — Notice of change of interests
of substantial holder,

Daie of Person  whoss Naipe of Gonsideration Class  and Persors
ehange ralevant fterpe! chighge {6) Diven in reistios T ot votes
changed to change (7} secyities affected
itected
FO/12015  Ruffer LLP Purchass of ordinary AUD $250,000.00 500,000 500,000
‘ rhm‘es ordinary shargs
14/12/2013 Ruffer LLP arehase of srdinaryiAUD $4,500.00 163,000 16,000
hares erdinary shares
17/12/201% Ruffer LLP Farchase of ardinarylAUD $17.832.18 130,183 30,183
shares ordinary sharos
DAN22015 Rutfer LLP Purchase of erdinarvAUD §16,475 .82 35,817 53,817
shares ovdinary shares
BO/1372015 Rufter LLP Frurchase of crdinarvA LD §12,812.38  D7.853 77853
Tsh.ares; ordinery sharas
080172016 Ruffer LLP Purchase of ordinarpAUD $3,226.00 7,000 7,000
] shares ordinary shares
06/01/2016 [Ruffer LLP Purchase of ordinaryAUD §36,514 97 80,147 20,147
| Rhares ordinaty shares
OR/0L/Z018 Rufter LLP Purchase of erdinary AUD $13,500.00 30,000 0,000
‘ hares ovdinary shares
13/01/2016 Ruffer LLP [Purchass of ordinaryAUD $15,210.60 33,800 33,800
phares ordinary shares
18/061/2016 Ruffer LLP Purchase of ordinarvAUD $14,850.00 83,000 33 000
shares ordinery shares
200172016 Ruffer LLP Furchase of ordinaryh UL $90.00 200 260
kharos ordinery shares
25/01/2016  [Ruifer LLP Purchase of ordinary A1TD 532,850,00 73,000 73,000
sharas inrdinary sherey
2072016 Ruffer LLY Purchase of ordinaryAUD 327,806.00  @4.400 63,400
Rhares ordinary sharss
60172016 [Ruter LLP Furchase of ordinary/s L) $28,600.00 63,000 83,000
[shares ordinary shares
02/02/2086 Fuffer LLP Purchase of crdinaryAUD $11,854.08 3, 3L 2592t
shares rdinary shares
G3703/5016 Futter LLP Purchase of ordinanyhUD $22,000.00  B0.000 30,000
shares ordinery shargs




0402076 Ruffer LLP Purchase of ordinary AUD $3T.30775  B9.079 49,079
shares ordivary shares |
0R02/2016 Ruffer LLF Purchase of ordinarv AUD $1L.730.00 0 25000 23,000
shores ordinary shares
1822016 Ruffer LLP Purchase af ordinardAUD $39.500.00 160,000 100,600
| shiares. ‘ ordinary shares
|
R iﬂ. uffer LLP Purchase of ordinarviA LTy 81358473 3328835553
I shiarcs ! wrdinary dhaees
ﬁj?ﬁj?/l(} 16 [Roffor LLP ﬁ: hange in ssue 1 178 i
- capital due to share
buy-back of
7 AA8 000 shares
avhivh had the e ";"&:LI
of increasing Buffer
LLP"s peccentnge




Armnexure 13

This is Annexure B of | page referred to in Form 604 - Notice of change of interests
of substantial holder,

Ruffer LLP

Extract of the Investment Management Agraement (Agreement) between Ruffer LLP
(Investment Manager) and Capits Financial Managers Limited (CFM) (the authorised

2.1

2.2

corporate director of CF Ruffer Equity & General Fund (Fund)

Appointment: CFM  appoints the Invesiment Manager as the
discretionary investment manager of the Fund {including the Assets) and
the Investment Manager acoepts such appointment, on the terms and
conditions set out in the Agreement. The Ilnvestment Manager
categorises CFM as a professional client for the purposes of the F3A
Handbook. CFM has the right to request re-categorisation as & retail
chent at any time. CFM has the right to give the investment Manager
instructions from time to time.

Investment Discretion: The investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
resfrictions set out in the Instrument, the Prospecius, the Regulations
and the F8A Rules and will act I good faith and with the skill and care
reasonably to be expected of a professional  investment
manager.  Subject o such restrictions, the Investment Manager,
normailly acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accapt placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, teke a8l routine or
day o day decisions and otherwise act as the Investment Manager
considers approptiate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations undsr the
F8A Rules and in acoordance with Good Industry Practice.

Volimg Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discretiona relating
to the Assets, aithough it is not obliged to do s0.




