
241,6 2016

'1'he. or
Company Announcements Office
ASX Limited
20 Bridge Street
Sydney N.SW 2000

13y electronic lodgement

Dcar Sir/Madam

(-5,9t«)
Ruffer LLP

80 Victoria Stree;
London SWiE SJ!.

F,1 =44 (0)20 7963 8175
wli,i'.rd#P.co,mt

RR; Nort?cr of chgnge of interests of substantial shareholder - Rang,1?Inco¢*mingrwo Limitod(RUL)

We enclose notice of a change of Interests of substanrial holdcr in Rungepincockmi,iarco Limited.1his notice is given by Ruffer LI,P.

Yours Ihithl'Ully

7'ony Allen
Compliance Manager
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Linnex lorc 13

This is A„™ ure B of 1 re# f®*sted to in Pocm 604 -Notioo ofch•ne© ofinterestsofSubst,11#al holder.

Rt r LLP
Extract of tho Inv=[ment Management Agroommt (Ascecment) betwoca Ruil& LLP
(Investment Managar) and ' Pinnxial Managm Limited (CFM) (the outhorined

corporate director of CF Ruflu Equity & Omeral Fimd (Fund))

11  *041'*nent CFM appoints the Invest,718'lt Manager as the
dis retianary  nieitnintmanager of the Fund (including the Assets) and
the Inveltment Manager aoceptD Buch appoin nent on the terms andCond mons set out In the Agreemerrt Thi rive*Vnont Manager
categorlses CFM as a professional client for the purposes of the FSA
Handbook. CFM hos the Qht to request rboat,gorisation m a retail
dlent at any t ne, CFM has therlght to give the Investment Manager
irls uc ons from th™ to tinle,

2.2 inve,Dn,ntDiscri#on: The Inv nent Manager Win manage the Fund
with a view to achieving the Invistnent objecOves and within any
restrictions set out In the Instrument the Prospectus, the Regulations
and the FBA Rules and will act In good faith and will the skill and care
rea.O to be upect,d of a professional Inve*nent
manager, SuNect to such r®*lotions, the Investnent Manager,
normally aceng as agent, will have compl,te discretion for theaGCOUnt
of thi Fuld (End withol* prior reference to CFM) to buy, eell, retain,
exchange or olhonvi,e de,1 In inveetments and other assets, subscribe
to issues and offers for sale and acoept placirp, undenvritings and sub-
und,iwilting, d any Inveetments, eflect transactions on any markets,
negotl,te and •*ecute counterpsrty dooumentition, take dI rouUne Or
day to day dicisions and othenvise act as the Inves#nent Manager
considers approprkits in relatlen to 0,0 management of th® Fund(8),Subject at aH t*nes to the Inve*ment Manager's obligalon: under *le
FSA Rulee and in accordance wRh Good Indusuy Preciloe.

2.4 Volfng R ghts: The Investment Manager may request that Vie
Depositary exercise all vothg and other powers and discretions relating
to thi Assets: although It la not obliged to 40 80.
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