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A joint venture investment vehicle including Cove Property Group (‘Cove’) has signed an
agreement to acquire an office tower located in Manhattan.

The transaction value exceeds A$280 million and is expected to settle within the next two
months, with the majority of the equity provided by a North American based institutional investor.

Blue Sky Alternative Investments Limited (‘Blue Sky’) holds a 38% economic interest in Cove
Property Group.

Blue Sky does not anticipate the transaction will have any material impact on guidance in
relation to its FY16 earnings (A$14-16 million), or its fee earning assets under management
which it expects will exceed A$2 billion at 30 June 2016. The transaction does however
represent an important milestone in the development of our US operations.

About Cove Property Group:

Cove was established in 2015 to acquire and manage institutional quality commercial real estate
assets with an initial focus on investment opportunities in New York City.

Cove’s team has significant experience across core, core plus, value add and opportunistic
investment assets in key global gateway cities, with particular expertise in repositioning older,
under-capitalised assets and transforming them into Class A properties able to achieve
significant uplifts in rental yield and tenant quality.
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