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Please find attached our Notice of Initial Substantial Shareholder.
Regards
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Kylie Osgood
Chief Operating Officer and Company Secretary
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Corporations Act 2001
Sactlon 6718

Notice of initial substantial holder

To Company Name/Scheme  APN Outdgor Group Limited

ACN/ARSN 155 648 589

1, Detalls of subsiantial holder (1)

Nama Tribaca lnvestmant Partners Ply Lid
ACN/ARSN (if applicabls) 64 080 430 100
The holdar became a substantial hoider on 16/03/2016

2. Detalls of voting power

The total numbar of voles attached ta all the voling shares In the company or voling Interests in the scheme that the substantial holder or
an associale (2) had a relevant Interest (3) in on lhe date lhe substantlal holder became a substantial hokder are as follows;

Class of securities (4) Number of securilies Pergon's voles (9) Valing powar (6)

Ordinary 5,492,723 3,492,723 5.10%

3. Datalls of ralavant interests

The nalure of tha relevant Interest the subatantal holder or an assodate had in the following voling securilies on (ne date the substantial

holder became a substantial holder ara as follows:

Helder of relevant interest Nature of relevant interest {7) Class and number of secuyllies

[nivestment Manager managing
Tribeca Investment Parlners Pty  fequities on behalf of individually
Ltd manapged aceounts Ordinary 8,492,723

4. Detallz of present reglstorad holders
Tha parsons ragistered as holders of the securties referred to In paragraph 3 above are as follows.

Haoldar of relevant Registered holder of Parson entilled fo be Class and number
interesl ‘securilies registarad as holder (8) of sacurities

Tribeca Investment Pariners  [Various custodian nominee  [Various clients of invesiment
Py Lid Companics manager 18,492,723

B&. Cansldaration

Tha consldarallon pald for each relevant Interest referred to in paragraph 3 above, and acquired in the four months prlof to the day that

iha subslantial holdar bacame a substantlal holdar Is as follows:

Helder of relevant Date of acquisition Considatalion (8) Crags and number
interest of segurtias

Cach Mon-cazh

Refer Annexure A
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6. Associates
The reasons the persons named in paragraph 3 above are associgtes of the subslantial holder are as loflows:

MName and ACN/ARSN (if applicabla) Nature of agsociation

7. Addresses
The addresses of persons named in this form are as fellows:

Nama Addrass
Tribeca
nvestment
Partners Pty Lud Level 23, 107 Connell Street Sydney NSW 2000
|
Signhature
print name K\/] =5 (3 ) <, c) oy A capacity Company Secratary
slgn here /'J / date |g) 2 ) 16
DIRECTIONS
(1 If theere arg 2 nombear of substantial holdars with similar or ralatad relavant intarests (eg. a corporation and fts related corporations, or the

(2)
@)
{4)

(8)

(8)

0]

(B)

)

manager and frustaa of an equily rust), the nameas could ba Includad In an annexure to the form. If the relevant inleresls of a group of
parsons ars assantially similar, thay may be refarrad to throughout the form as a specifically named group if the membership of each
group, with the namas and addresses of members Is cleary set out in paragraph 7 of Lhe {form.

See tha definltion of "assoclate” [n sectlon 9 of the Corporations Act 2001.
Sae the definition of "relavant interast” in sactions 608 and 6718(7) af tha Gorporallons Act 2001.
The voting shares of a company conslilule one clase unless divided into separate classes,

Tha total nuimbar of voles attached to all the voting shares in the company or voting inlerests in Lhe scheme {if any) that the person
or an assoclale has a ralavant intarest In.

The paison's votes divided by the total votas In the body corporate or scheme multiplied by 100.

Inzlude details of:

@) any relevant agreement or other circumstances by which the relevant intefest was acauired. If subsection 671B{4) appiles, a copy of any documant
aelling aut the terma of any relevant agreement, and a stalament by tha parson giving full and accurala dalsils of any cantract, scheme or
arrangemeant, must accampany thia fomn, tegethar with a writian etalemant cenlifying this conlract, scheme or arrangement; and

(B} any qualification of the power of a parson to ekarcise, conlrol tha axarcise of, orinfluanca tha exercise of, the volng powars of disposal
of the secudlias o which the relevant interest relates (Indicaling clearly the particular secuiltles to which the qualification spplies).

Saea lha definltion of "relevant agreamant” In section 9 of the Corporations Act 2001.
If the: gubstantial holder Is unable to determine the identity of the person { eg. if the relevant inleres| anses because of an oplion) write "unknown”.

Detalls of the consideration must include any and all benefits, money and other, that any parson fram whom a ralevant Interest was
asquirad has, of may, bacome antitlad 1o receive In ralation to that acqulsition. Detalls must be included even if the benefit is conditional
on the happaning or nat of a conlingancy. Delails must ba Included of any benefit paid on behalf of the substantial holder or its associate
In relation to the acqulsitlens, even if they are not pald directly to the parson from whom the relevant inlerest was acquired,
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Annexure A
Consideration

Holder of relevant interest

Tribeca Investment Partners Pty Lid
Tribeca Investment Partners Pty Lid
Tribeca lnvestment Pariners Piy Lid
Tribeca Investment Pariners Pty Lid
Tribeca Investment Pariners Pty Lid
Trikeca Investment Pariners Py Lid
Tribeca lnvestment Pariners Pty Lid
Tribeca lnvesiment Pariners Pty Lid
Tribeca invesiment Partners Pty Ltd
Tribeca Invesiment Partners Pty Ltd
Tribeca Investment Pariners Pty Lid
Tribeca Investment Partners Pty Ltd
Trikaca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd
Tribeca Investment Partners Pty Ltd

Tribeca

Date of Consideration -

acquisition

912115
10112115
11112/18
14112115
15112115
16/12/15
17112115
18112115
21112115
22112115
23112115
20112115

401116
1201116
15102116
16102116
230216
2610216
20/02116
16/03/16

cash

$1,163,930.39
$734,307.61
$1,757,921.96
$131,546.81
$118,243.21
$66,438.27
$1,679,991.40
$405,012.00
$1,465,888.57
$517,401.96
$2,922,042.24
$330,540.95
$13,485.52
$7,970.42
$857,186.74
$760,802.47
$33,886.50
$52,427 67
$59,840.41
$2,354,930.82
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Tribeca

THbeca
Investment
Partners Pty Ltd

Lavel 23, 1 O'Connell Strest
Sydney NSW 2000

PO Box R278

Royal Exchomge NSW 1225
T.+61 2 9640 2500

F.+41 29840 2440
www.ribecalp.comay
ABH &4 020 230 100 APEL 215070

Class and Number of securities

ordinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary
ardinary
ordinary
ordinary
ardinary
ordinary
ordinary
ardinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary

200,000
125,346
_300,557
-22,938
-20,629
11,557
-325,785
-70,609
250,001
-90,001
-500,000
54,257
2,170
1,366
160,000
140,000
6,791
8,657
9,783
337,705



