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NAQOS ASSET MANAGEMENT N
LIMITED

Lavel 4, Domain House T (02) 8054 0568

139 Macquarie Street F (02) 8215 0037 O
Sydnay NEW 2000 M 0433 136 008

ABN 23107 624 126 AFSL 273529 WWW.Naons.com.au S

18" March 2016

Tha Manager

Market Announgements Office
ASX Limiled

By Fax 1300 135 838

Dear SirfMadam,
Enera Group Limited [ACN 019 524 515)
Notice of change in substantial holding {Form 804)

Please find attached a Forrn 604 in relation to shares in Enero Group Limited (ACN 019 524 515), lodged on
behalf of NAQS Agsat Managament Limited & Related Parties {ACN 107 824 128) in accordance with soction
671B of the Corporations Act 2001.

Kind regards,

o

Sebastizn Evang,
Director
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Form 604

Coarporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Company Nama/Scheme

ACN/ARSMN

Encro

Group Limited

019 524 515

1. Details of substantial holder (1)

Name

ACNJARSN (If applicabla)

There was a change in the intarasts of tha

NAOS Asset Management Limited

107 624 126

substantial holder on 16/03/2016
The previous notice was given to the companyon  12/08/32015
The previous notics was deted 17/08/2015

2. Previous and present voling power

The total number of votes attached to all the voting shares In the company ar voting interests in the scheme that the substantial holder or

an associate (2) had a relevant interast (3) in when last required, and when now required, to glve a substantlal holding natice to the
company or scheme, are as follows:

Class of securitles (4)

Previous notice

Presant notice

Persen’s votes

Voling power (5)

Person's votes

Voting power (5)

Ordinary Sharesg

15,344,410

17.92%

10,389,841

12.14%

3. Changes in relavant interasts

Particulars of sach change in, or change in the nature of, a relevant interest of the substantlal holder or an associate in voting securities of
the company or scheme, since the substantial holdar was last raguired 1o give & substantial holding notice to the company or schema are

as follows:
Date of Person whose Nature of change (8) | Consideration given | Clags and rumber | Person's votes
change relevant interest in relation to change of securities affacted
changed (7} affactad
NADS Assot 4,954,569
16/03/2016 | Managcmont On Markat Oridinary 4,854,569
Limited Shares

4. Prasent relevant interesta

Parficulars of each relevant interest of the substantial holder in voting securitles after the change are as follows:

Holder of Registered holder | Person entitled to be | Nature of relevant Class and number Person's votes
ralevant of securitios registerad as holder interest (6) of securitias
interest {8)

Various

Trustesa Ability to
NAOS Asset Companias who Influence the
Management | Various have Appointed | Voting and 10,389, 841 12,14%
Limited NAQS az disposal of

Investment Shares

_ | Manager
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5. Changes In azzaclation

The persons who have bacome assoclates (2} of, ceased to be associates of, or have changed the nature of their assocelation (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} | Natura of association

6. Addresses

The addresses of persons named in this form are as follows:

Narme Address
NAOS Acset Management . i
Limited Level 4, 139 Macquarie Street, Sydnay, NSW, 2000
—
Signature
print name Sebastian Evang ‘ capacity Dirsctor
L B
sign here W dale  18/03/2016

(1)

@
(3)
)
Q)]
{6)

(7}

(8)

DIRECTIONS

Ifthere are a number of substantlal holders with similar or related relevant interests {eg. a corporation and Hs ralated corparations, or the
manager and trustes of an squity trust), the names could be included in an annexura to the form. If the relevant interests of a group of
persons are egsentially similar, they may be referred to throughout the form as a specifically named group if the membershlp of sach group,
with the names and addresses of members is clearly set out in paragraph & of the farm.

See the definition of "associata” In section 9 of the Gorporations Act 2001,

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The vating shares of a company constitute one class unless divided into separate clagses,

The pargon's votes dividad by the total votes in the body corporate or scheme multiplied by 100Q.

Include detalls of:

(a) any relevant agreement or other circumstances bacause of which the change in relevant interest occurred. If subsectlon 671B(4)
applies, a copy of any dogument setting out the tenms of any relevant agreement, and a statemant by the person giving full and
accurate detgils of any contract, scheme or arrangement, must aceompany this form, together with a wiitten statament certifying this
caontract, schema or arrangement; angd

(b) any gualification of the power of a parson to axercisa, control the exercise of, or influence the exercise of, the voting powers or
dlsposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).
See tha deflnition of “ralevant agreemant” in section 9 of the Corporations Act 2001.
Details of the consideration must include any and alf benefits, money and cther, that any person from whom a relevant interest wag acguired
has, or may, bacome antilled to receive in relation to that acquisition. Details must be included evan if the benefit is conditional on the

happening or not of a contingency. Details must be Included of any berefit paid on behalf of the substantial holder or its assoclate in relation
ta tha acquisitions, even if thay arg not paid directly to the person from whom the relevant Interest was acquired,

If the substantial holder is unable to determina the identity of the person (eg. if the relevant interest arizes because of an aption) write
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"unknown".

(9) Give dataiis, if appropriate, of the present association and any change in that association since the last substantial holding notice.




