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Th Getober 2016

The Manager

Market Announcements Office
ASK Limited

By Fax 1300 125 838

Dear SirfMadam,
Armidale Investmant TCorporation Limited {ACN 100 854 788)

Notine of change Iy substantial holder (Form 804)

Pleage find attached a Form 6804 in relation to shares in Armidale Investmeant: Corporation Limited [ACN 100 854
7EBY, lodged on behall of NAOS Asset Management Limitad & Related Parties {ACN 107 624 126} in
accordance with section 6718 of the Corporations Act 2001,

King regards,.

Sebastian Bvans,
Direttor
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Form 604

Corpurations Act 2001
Bection 6718

Notice of change of interests of substantial holder

To Company Name/Scheme  Armidale Ipvestment Corporation Limited

AGNIAHSN 100 8534 738

1. Details of substantial holder (1}

Name NAOS Assel Management Limited

ACN/ARSHN {if applicable) 107 624 126

There was g change in the interests of e

substantial holder on /1072816
The previous notice was given to ifie companyan  §/01/2016
The pravious notice was dated 5/0172016

2. Previous and present voling power

The total number of votes attached to all the voling shares in the sompany or voting interests in the schems that the substantial holder or
an associate (23 had a refevant interast (3) in when last required, and when now required, 10 glve a substantial holding notica to the
company or scheme, are as follows:

Class of securities {4) Previous notica Present notice
o ) ] | Person's voles Voiing power (5] Person's voles Voilng power (5)
Ordinary $hares 98,834,566 18,247 173,877,430 17.98%

3. Changes in relevant interests

Particutars of eath change In, or change in the nature of, a rélevant intérest of te substantial holder or an associate in voling securiies of
the company or scheme, since the substantial holder was fast required 1o give a substantial holding notice to the company of scheme are
as follows:

Date of Paraon whose Nature of change (8) Consideration given in | Clase and number | Person's votes
change relevant interest ‘ relation  change (7) | of securities affected

changed e affacted

gt Asget |

ﬁagzqem'@nt & On Market,

6/10/2016 Rolabed Rightys Issue & N/A 173,817,430 17.98%
. pPlavement
Parties

4. Present relavant interests

Particulars of each refevant intsrest of the substantial hoider in veling seourities after the change are as follows'

Holder of Repistered holder | Personentitiéd te be | Nature of relavant Class and number Person's votes
relgvant of securitiss tegisterad as-holder Interest (6) of gecurifies
intarsat L

,;j;;:;: Bbility to
HAOS Asset X influencs the
Management | Various Companms‘who Veting and 173,871,430 L7.98:
Limited have Appointed Disposal of

HAOS as

Investment Shar%a
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5. Changes in asseciation

The personis who have bacome associates {2) of, ceased to be assosiates of, or have changed the nature of their assaciation (9] with, the
substantial holder in relation fo voting interests in the company or scheme are as folfows:

Name and ACN/ARSN (if applicable) | Nawie of association

6. Addirosses

The addresses of persons named in this form are as foliows:

MName Addrass

NAOS Assei Management

Limited Lovel 34, 19 Martin Plage, Sydpey, NSW, 2000

nature

Sig

pring naime sebastian fvans . vapacity Directer
et
2 e B e
sign here )”‘”/5:5} date 7/10/2016
/ il

DIRECTIONS

(1} I there are-a number of substantial holders with similar or related relevant interests {eg. a corporation and it related corporations, or the
manager and trusiee of an equity rust), the names could be included in an annexurs 1o the form. If the relevant interesis of a group of

persons are essentiafty simiiar, they may be referred to throughout the form as a specifically named greup if the membsrship of each groun,

With the nafmds and addrasses Of members is clearly 58t out in paragraph 6 of the form
{7} Boe the definilien of "assooiate” in séclion 9 of the: Qorporations Act 2001,
(3} See the definitien of “relevant interast” in sections 608 and §718(7) of the Corporations Act 201,
{4} The voling shares of g company constitute oneg class unless divided into separata classes.
(5] The person's votes dividad by the total votes in the body corporste or scheme rmultiplied by 100,

5y Include details of

(a} any relevant agreement or other circumstances because of which the ehange In relevant inferest ocurmad, If subsattion 571B(4)
appies, & copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and

accurate details of any conlract, scheme or arrangemend, must accompany this form, together with a wiitlen statement certifying this

vorkeadt, seheme or arrangement; ang

{0y any qualificafion of the power of & person {0 exercise, contrel the exercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest relates {indicating clearly the particular seouriiies to which the qualification
applies].

See the definition of *relevant agreement™ in section 9 of the Corporations Act 2001,

{f)  Details of the consideration must include any and all benefits, meney and other, that any person from whom a relsvant interest was asquirsd

has, ormay, become antitied o receive in relation to that acquisition. Detalls must be ncluded even if the benefit is conditiona! on the

happening or not of & contingency. Detalls must beincioded of any beneli paid on behalf of the substaniial holder or its associate in ratation

1o the acquisitions, even ifthey are not paid directly to the pearson from whom the relevant interest was acquired.
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{8} ifthe substantial holder Is unable o delermine the identity of the person (eg. if the relevant interest arises because of an option) write
Funknown",

{8) Give detalls, If appropriate, of the present association and any change in:that association since the last substantfal holding notice,




