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GB Energy Not to Proceed with Bitterwasser Option

On 19 May 2016, GB Energy Ltd (the Company) announced it had entered
into an Option Agreement which, if exercised and subject to regulatory
approvals, provided the right to farm-in to a 70% interest in the
Bitterwasser Lithium Clay Project (Bitterwasser Project) in Namibia.

Subsequent to the completion of due diligence, the Company advises that it
will not be exercising the Option to farm-in to the Bitterwasser Project.
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