ASX RELEASE 20 APRIL 2016

MOD RAISES $2M TO ADVANCE EXPLORATION
AT BOTSWANA/COPPER SILVER PROJECT

HIGHLIGHTS

e MOD has received firm commitments for a placement of $2 million

e Planned rights issue to raise up to an additional $3.1 million to be underwritten
subject to final documentation

e Proceeds will advance the drilling program at the interpreted T3 Dome and other
priority targets in MOD’s extensive Kalahari Copper Belt holdings

The Board of MOD Resources Ltd (ASX:MOD) wishes to advise that it has successfully raised $2 million,
less costs, from a placement of shares to advance the drilling program at the T3 Dome and explore the
potential of other targets identified on the Company’s extensive joint venture and 100% holdings in the
Kalahari Copper Belt.

The placement, which remains subject to the clearance of funds, involved the issue of 66.67 million ordinary
fully paid shares at an issue price of $0.03 per share and was within the Company’s existing placement
capacity (Placement). Blue Ocean Equities was Lead Manager to the issue.

MOD’s Managing Director, Julian Hanna commented, “MOD and our joint venture partner Metal Tiger Plc
(MTR), are eager to follow up the early drilling success at T3 announced since drilling started in March. In
addition to T3 we are looking to increase activity on other targets identified by our experienced geological
team to maximize the value of this prospective and under-explored region for all stakeholders.”

As outlined in the Company’s announcement of 14 April 2016, rapid progress is being made in the RC drilling
program at T3 testing for potential extensions along strike from the first announced Cu/Ag drill hole
intersections. Two diamond drill holes (MO-G-01D & MO-G-02D) have been completed and the diamond drill
rigs are now testing potential for deeper mineralisation (MO-G-03D & MO-G-04D), 200m down dip from RC
holes.

A plan showing the location of current and recently completed RC and diamond drill hole collars along a 700m
strike length is included at Figure 1. Interpretation of drilling data is ongoing and assay results are awaited
from many of the holes shown in Figure 1. Further details will be provided once results have been received.

The Board also wishes to announce an opportunity for MOD shareholders to participate in a
non-renounceable pro-rata rights issue to raise up to $3.1 million (before costs) to pursue MOD’s exploration
objectives on its significant interests in the Botswana Kalahari Copper Belt (Rights Issue).

The Rights Issue will enable MOD shareholders to subscribe for one new fully paid MOD share for every
twelve shares held at an issue price of $0.03 per share and will be underwritten, subject to final
documentation.

Funds raised through the Placement and Rights Issue will allow MOD to commit to further drilling of priority
targets on MOD/MTR joint venture licences and on MOD 80% and 100% owned licences. Apart from targets
along the T3 Dome, funds will enable drilling to proceed at several other Cu surface anomalies identified in the
region, pay down a portion of the SHL loan and provide for working capital requirements.

Details of the Rights Issue including indicative timetable which will enable those entities that are participating
in the Placement to also participate in the Rights Issue, will be provided to shareholders shortly.
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Figure 1: T3 - Plan of drill hole collars and traces. Note: Assay results are awaited from holes MO-G-14 to MO-G-21,
and MO-G-01D & MO-G-02D to determine if any potentially significant Cu and Ag grades occur within the target ‘Mineralised Sequence’

For further information, please contact:

Julian Hanna Mark Clements

Managing Director Executive Chairman and Company Secretary
MOD Resources Limited MOD Resources Limited

Ph: (61 8) 9322 8233 Ph: (61 8) 9322 8233

jhanna@modresources.com.au mclements@modresources.com.au
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Background
Botswana Copper Project

The combined MOD holdings comprise 25 prospecting licences with a total area >11,600km? in the relatively
unexplored central and western Kalahari Copper Belt which is largely covered by sand and soil.

MOD has been an active explorer in the Kalahari Copper belt since 2011 and discovered the ‘Corner K Deposit’,
now re-named Mahumo Copper/Silver Deposit in late 2011. The Mahumo deposit was discovered by drilling a
soil anomaly along the northern margin of a major >20km wide structural zone (Mahumo Structural Corridor).
The Mahumo Stage One resource is currently the highest grade copper resource in the Kalahari Copper Belt and
is the basis for an underground mining scoping study. Mahumo remains completely open below the limit of
drilling along 2.4km strike length and Stage Two drilling is designed to test for extensions to ~600m depth.

MOD through its subsidiary company MOD Resources Botswana (Pty) Ltd has 100% holdings and various existing
joint venture interests in 11 granted prospecting licences with a total area of approximately 4,187km? in the
Kalahari Copper Belt. MOD also owns 70% of Discovery Mines (Proprietary) Ltd (“DMI”) through UK joint
venture company, Metal Capital Ltd (“MCL”) and a wholly owned subsidiary company of MCL, Tshukudu Metals
Botswana (Pty) Ltd, following the acquisition of DMI announced on 16 December 2015. DMI holds 14
prospecting licences with a total area of approximately 7,446km2in the same area as MOD’s holdings.

London AIM listed company Metal Tiger Plc (“"MTR”) owns a 30% interest in DMI through MCL. The business fit
between MTR and MOD is strong and both companies are working together to explore and potentially develop
opportunities within their extensive holdings in the Kalahari Copper Belt. MTR is primarily focused on
undervalued natural resource investment opportunities in which it can provide financial and business support to
companies to maximize the value of their interests.

In November 2015 Cupric Canyon Capital announced results of a feasibility study for the potential development
of a substantial underground mine at the Zone 5 deposit. Zone 5 is located approximately 100km NE of Mahumo
along the same interpreted structural contact as Mahumo. Currently reported resources at Zone 5 are 100.3Mt
@ 1.95% Cu and 20g/t Ag (December 2015). Zone 5 is the most significant announced resource in the Kalahari
Copper Belt to date and may demonstrate the wider potential of this relatively under-explored region.

Competent Person’s Statement

The information in this announcement that relates to Geological Data and Exploration Results at the Botswana
Copper Project is reviewed and approved by Jacques Janse van Rensburg, BSc (Hons), General Manager
Exploration (Africa) for MOD Resources Ltd. He is registered as a Professional Natural Scientist with the South
African Council for Natural Scientific Professions (SACNASP) No. 400101/05 and has reviewed the technical
information in this report. Mr Janse van Rensburg has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and the activity which it is undertaking to qualify as a
Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting Exploration Results,
Mineral Resources and Ore Reserves. Mr Janse van Rensburg consents to the inclusion in this announcement
of the matters based on information in the form and context in which it appears.

Exploration Targets and Results

This announcement refers to Exploration Targets as defined under Sections 18 and 19 of the 2012 JORC Code.
The Exploration Targets quantity and quality referred to in this announcement are conceptual in nature.
Apart from the announced Mahumo Stage One Mineral Resource there has been insufficient exploration at
other Exploration Targets to define a Mineral Resource and it is uncertain if further exploration will result in
the Exploration Targets being delineated as a Mineral Resource. This announcement includes several drill
hole intersections which have been announced by MOD Resources Limited previously.
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Forward Looking Statements and Disclaimers

This announcement includes forward-looking statements that are only predictions and are subject to risks,
uncertainties and assumptions which are outside the control of MOD Resources Limited.

Actual values, results, interpretations or events may be materially different to those expressed or implied in
this announcement. Given these uncertainties, recipients are cautioned not to place reliance on forward-
looking statements in the announcement as they speak only at the date of issue of this announcement. Subject
to any continuing obligations under applicable law and ASX Listing Rules, MOD Resources Limited does not
undertake any obligation to update or revise any information or any of the forward-looking statements in this
announcement or any changes in events, conditions or circumstances on which any such forward-looking
statement is based.

This announcement has been prepared by MOD Resources Limited. The document contains background
information about MOD Resources Limited current at the date of this announcement. The announcement is in
summary form and does not purport to be all inclusive or complete. Recipients should conduct their own
investigations and perform their own analysis in order to satisfy themselves as to the accuracy and
completeness of the information, statements and opinions contained in this announcement.

The announcement is for information purposes only. Neither this announcement nor the information
contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or
sale of shares in any jurisdiction. The announcement may not be distributed in any jurisdiction except in
accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves
of the restrictions that apply to their own jurisdiction as a failure to do so may result in a violation of
securities laws in such jurisdiction.

This announcement does not constitute investment advice and has been prepared without taking into account
the recipient’s investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this announcement are not intended to represent recommendations of particular
investments to particular persons.

Recipients should seek professional advice when deciding if an investment is appropriate. All securities
transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial
or political developments. To the fullest extent of the law, MOD Resources Limited, its officers, employees,
agents and advisers do not make any representation or warranty, express or implied, as to the currency,
accuracy, reliability or completeness of any information, statements, opinion, estimates, forecasts or other
representations contained in this announcement. No responsibility for any errors or omissions from the
announcement arising out of negligence or otherwise is accepted.



