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Notice of initial substantial holder

Form 603

Corporations Act 2001
Section 671B

Te Company Mame/Scheme

ACN/ARSN

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicabls)

The holder became a substantial holder on

2. Detaiis of voting power

Premier Investments Limited PMV

64 006 727 966

Airlie Funda Management Pty Ltd

158 022 974

10/June/ 2016

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associzte (2) had a relevant interest (3) in on the date the substantial holder hecame a substantial holder are as follows:

Class of securities (4)

Number of securities

Pearson's votes (5)

Veoting power {B)

FULLY PAID ORDINARY
SHARES

7866245

7BEE245

5.01%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest {7)

Class and number of securities

EEFER TO ANNEXURE A

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered halder of
securities

Person entitled to be
registered as holder (8}

Class and number of securities

REFER TQ ANNEXURE A

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months priar to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number of securities

Cash Non-cash

REFER TOQ ANNEXURE A
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6. Associates
The reasons the persons namad in paragragh 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of assaciation

ALL Third party appeointed custodians

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Rirlie Funds Management

Pty Ltd LEVEL 8, 14 Martin Place, SYDNEY NSW 2001

e o
Signature

print name DAVID C@Q-’OM capacity /MANAGIN & D1RECTOA,

sign here T date (4% 71 G/ 16

DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant interests (8g. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant inferests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) Seethe definiticn of "associate” in section § of the Corporations Act 2001,
(3) Seethe definition of "relevant interest” in sections 608 and 871B(7) of tha Corporations Act 2001,
{4)  The voting shares of a company constitute one class unless divided into separate classzs.

{9} The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
assaciate has a relevant interest in.

{(6) The person's votes divided by the total votes in the body comoerate er scheme multiplied by 100.

(7)  Include details of:

(8} any relevant agreement or other circumstances by which the relevant intarest was acguired. If subsection 571 B{4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement cerlifying this contract, scheme or
arrangement; and

{&}  anyqualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualfication
applies).

See the definition of "relevant agreement” in saction 9 of the Corporations Act 2001,

(8) lfthe substantial holder is unable to determine the identity of the parsan { eg. if the relevant interest arises because of an option) write
"Lnknewn",

{8) Details of the consideration must include any and ali benafits, money and other, that any person from whom a ralevant interast was
acquired has, or may, become entitled to receive in relation te that acquisition. Details must be included even if the benafit is conditianal on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associata in
relation fo the acquisitions, even fthey are not paid directly to the persen from whom the relevant interest was acquired.




14 Jun 16 06:01p

afm

0292253641 p.3

g Funds Managerment

Annaxure A of Form 603 — Notice of Initial Substantial Holder
Table A - Detalls of registered shai 10 june 2016

Registered holcer of securities  Address Mumber af
securitias
RBC Investor Services Lzvel 17, 2 Park Street Sydney NSVY 2000 -
National Custodian Services GPO Box 1406M, Melbourne VIC 3001 221,509.00
JP Morgan Chase Lisnited Lavel 37, 259 George Street, N5W 2000 5,257,746.00
Citicorp Nominees (GPQ Box 764G, Melbourne, VIC, 3001 392,%66.00
Marthern Trust 1 George Streat Singapare 1,994,024.00
Total 7,866,245.00

Naither Alrlie Funds Management nor any affiliates awn these shares for any of their own accounts.
The shares reported above are owned by accounts under the discretionary investment management of

Annaxure A of Form 803 — Notice of Initial Substantial Holder
Table B— Notice of initial Substantial Holder,

Date Volume  Met Trade

10/06/2016 11,145.00 169,566.30
7/08/2016 8,639.00 130,397.07
3/08/2016 7.425.00 116,416.04
21/04/2016 ] 5,262.00 82,367.07
21/04/2016 4,511.00 §9,967.30
18/03/2016 - 536.00 - 8,026.30
15/03/2016 - 111500 - 1669183
1470372016 - 547800 -  80,152.55
11/03/2016 - 737500 - 113,553.27
10/06/2016 4,383.00 68,720.74
7/08/2016 1,515.00 29,975.85
21/04/2016 1,751.00 26,429.59
21/04/2016 1,402.00 21,273.95
18/03/2016 - 28500 - 426772
15/03/2016 - 480,00 -  7,335.43
14/03/2016 - 247500 - 38,107.70
11/03/2016 - $,942.00 - 14546B.54
10/05/2016 5,526.00 98,290.24
7/05/2016 5,372.00 81,084.97
3/08/2016 4,800.00 75,399.96
21/04/2016 3,327.00 52,078.15
21/04/2016 2,910.00 44,156.33
18/03/2016 - 306.00 - 4,582.19
15/03/2016 - 786.00 - 11,766.62
14,03/2016 - 345400 - 50,537.96
11/03/2016 - 4,703.00 - 7241234
10/05/2016 13,034.00 198,305.61
7/08/2016 11,353.00 171,362.15
2/06/2016 10,183.00 159,658.52
210472016 7,034.00 110,104.50
21/04/2016 6,151.00 93,335.25
18/03/2016 - 549.00 -  971B4Z
15/03/2016 - 1,662.00 -  24,880.57
14/03/2016 - 7,326.00 - 107,191.96
11,03/2016 - 994200 - 153,185.27
10/05/2016 16,727.00 254,493.99
7/06/2015 14,5B0.00  220,070.52
2/06/2016 13,108.00  205,519.3%
21/04/2016 9,041.00 141,520.44
21/04/2018 7,900.00 119,874.57
18/03/20116 - 835.00 - 12,503.66
15/03/2016 - 2,133.00 - 31,83L5%
14/03/2016 - 10,583.00 - 154,847.46
11/03/2016 - 12,776.00 - 19671274
10/06/2016 41,394.00 629,791.60
7/05/2015 37,445.00 565,255.21
2/06/2015 35,852.00  562,120.51
21/09/2015 2320200 363,185.20
21/04/2015 20,282.00  307,758.9%
18/03/2015 - 2,12700 - 31,850.86
15/03/2016 - 547000 - B1887.32
14/03/2016 - 32,796.00 - 504,961.75
11/03/2016 - 97,.22.00 - 1,431,061.6%
10/06/2016 27,665.00 417,635.85
7/06/2016 22,396.00  358,994.73
2-Jun-16 17,075.00  267,278.1%

21-Apr-16 14,768.00 224,089.57
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