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ASX Media release – Friday 14 October 2016 

Morgans issues Research Report on Metals of Africa 

Metals of Africa Limited (ASX: MTA) (“the Company”) is pleased to announce that Morgans Financial Limited 
(“Morgans”) has issued a Research Report on the Company.  

To view a copy of the Research Report titled “Ticking the boxes at Montepuez”, please visit the Metals of Africa 
website under the Investors>Press tab, here: http://metalsofafrica.com.au/index.php/press/. 

The Research Report contains the commentary and views of the researcher based on information available that 
is in the public domain on the Company. 

 

For further information, please contact 

Cherie Leeden 
Managing Director 
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About Metals of Africa Limited  
 
Metals of Africa Limited (ASX: MTA) is a graphite focused exploration company, rapidly progressing towards development. MTA has 
successfully delineated two world class, high grade graphite resources in Mozambique, East Africa.  
 
The 100% owned Montepuez Resource boasts 61.6Mt at 10.3% TGC, and the nearby Balama Central Resource contains 16.3 Mt at 10.4% 
TGC (see Table 1 below). The Balama Central Resource was defined in less than one month of drilling, less than 5% of the prospective 
geology has been tested and both resources remain open in all directions, signifying the potential scale of the projects. 

Table 1: Montepuez Graphite Project 

November 2015 Mineral Resource Estimate (6% TGC Cut-off) 

Class 
Tonnes TGC V2O5    Cont. Graphite Cont. V2O5    

Mt % % Mt Kt 

Measured - - - - - 

Indicated 27.6 10.4 0.23 2.9 62 

Inferred 34.1 10.2 0.30 3.5 101 

Total 61.6 10.3 0.26 6.3 163 

 
Balama Central Graphite Project 

March 2016 Mineral Resource Estimate (6% TGC Cut-off) 

Class 
Tonnes TGC V2O5    Cont. Graphite Cont. V2O5    

Mt % % kt kt 

Measured - - - - - 

Indicated 8.9 9.3 0.16 836 14 

Inferred 7.3 11.8 0.27 863 20 

Total 16.3 10.4 0.21 1,699 34 

 
MTA has uniquely positioned itself amongst its peers and is now poised to quickly transition into development with an extremely low 
cost operating profile. MTA prides itself on its environmental best practice policies, zero harm and ongoing positive community 
development programs. 
 
Metals of Africa is conducting a series of research and development activities and trials in both Australia and Africa in establishing the 
best process methodology in mineral exploration, mining and processing.  This activity is for the benefit of the company’s holdings and in 
the licensing of intellectual property as a means of bringing these ideas to the market.   

Competent Persons Statement 
The information in this report that relates to Exploration Results is based on information compiled by Ms. Cherie Leeden, who is 
Managing Director and who holds shares and options in the Company. Ms. Leeden is a Member of the Australian Institute of 
Geoscientists and has sufficient experience of relevance to the styles of mineralisation and the types of deposits under consideration, 
and to the activities undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee 
(JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Ms. Leeden consents to the inclusion 
in this report of the matters based on information in the form and context in which it appears. 
The information in this report that relates to Exploration Targets and Mineral Resources is based on information compiled by Mr Robert 
Dennis who is a Member of Australian Institute of Geoscientists and a full time employee of RPM Limited. Mr Dennis has sufficient 
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves. Mr Dennis consents to the inclusion in the report of the matters based on his information 
in the form and context in which it appears. 


