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HALF YEAR 30 JUNE 2016 REPORT 

FOR FRONTIER DIGITAL VENTURES PTE LTD (incorporated in Singapore) 

 

This is a special purpose half year consolidated financial report that has been prepared for the 

sole purpose of complying with the requirement of the Australian Securities Exchange to 

prepare interim condensed financial statements for the half year ended 30 June 2016, as a 

condition of listing.  

 

The special purpose half year consolidated financial report for Frontier Digital Ventures Pte 

Ltd (incorporated in Singapore) has been prepared in accordance with the recognition and 

measurement principles of International Financial Reporting Standards (IFRS) as issued by the 

International Accounting Standards Board. It contains disclosures required under 

International Accounting Standard 34 – Interim Financial Reporting, except for the inclusion 

of comparative financial information.  

 

The special purpose half year consolidated financial report also includes disclosures 

considered necessary by the directors to meet the needs of the Australian Securities 

Exchange. However, it does not contain proforma adjustments that were reflected in the 

financial information contained in the prospectus released for the purposes of the initial 

public offering of shares in Frontier Digital Ventures Limited dated 9 August 2016.  

Accordingly, this special purpose half year consolidated financial report is not comparable 

with the financial information included in the prospectus.  This special purpose half year 

consolidated financial report has been subject to a review by the external auditor of Frontier 

Digital Ventures Limited. The review report is included with the financial statements which 

are not subject to any audit dispute or qualifications. 

 

All amounts are presented in United States dollars and are rounded to the nearest dollar 

unless otherwise noted. The report has been prepared under the historical cost convention, 

except as disclosed in the accounting policies below. 

 

 

For and on behalf of the board, 

 

 

 

David Baxby 

Chairman 

14 October 2016 

 





























































































 

Independent assurance practitioner's review report to the 
members of Frontier Digital Ventures Pte Ltd 

Report on the Half-Year Financial Report 
We have reviewed the accompanying half-year financial report, being a special purpose financial 
report, of Frontier Digital Ventures Pte Ltd (the company), which comprises the consolidated 
statement of financial position as at 30 June 2016, the consolidated statement of comprehensive 
income, consolidated statement of changes in equity and consolidated statement of cash flows for the 
half-year ended on that date, a summary of significant accounting policies, other explanatory notes 
and the directors' declaration for Frontier Digital Ventures Pte Ltd (the consolidated entity). The 
consolidated entity comprises the company and the entities it controlled from time to time during the 
half-year. 

Directors' responsibility for the half-year financial report 
The directors of the company are responsible for the preparation and fair presentation of the half-year 
financial report in accordance with the accounting policies as described in Note 2 to the financial 
statements and have determined that the accounting policies in Note 2, which form part of the 
financial report, are appropriate to meet the needs of the members and the Australian Securities 
Exchange. The directors' responsibility includes establishing and maintaining internal control relevant 
to the preparation and fair presentation of the half-year financial report that is free from material 
misstatement whether due to fraud or error; selecting and applying appropriate accounting policies; 
making accounting estimates that are reasonable in the circumstances.  

Assurance practitioner's responsibility 
Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with International Standards on Auditing on Review 
Engagements ISRE 2400 Engagements to Review Historical Financial Statements, in order to state 
whether, on the basis of the procedures described, anything has come to our attention that causes us to 
believe that the half-year financial report is not presented fairly, in all material respects, in accordance 
with the accounting policies as described in Note 2 to the financial statements. ISRE 2400 requires us 
to comply with the requirements of the applicable code of professional conduct of a professional 
accounting body.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. It also 
includes reading the other information included with the half-year financial report to determine 
whether it contains any material inconsistencies with the half-year financial report. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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Conclusion 
Based on our review, which is not an audit, nothing has come to our attention that causes us to believe 
that the half-year financial report of Frontier Digital Ventures Pte Ltd does not present fairly, in all 
material respects, the consolidated entity’s financial position as at 30 June 2016 and its performance 
for the half-year ended on that date, in accordance with the accounting policies as described in Note 2 
to the financial statements. 

Basis of Accounting and Restriction on Distribution and Use 
Without modifying our conclusion, we draw attention to Note 2 to the financial statements, which 
describes the basis of accounting. The half-year financial report has been prepared to assist Frontier 
Digital Ventures Pte Ltd to meet the requirements of the Australian Securities Exchange. As a result, 
the half-year financial report may not be suitable for another purpose. Our report is intended solely for 
the members of Frontier Digital Ventures Pte Ltd and should not be distributed to or used by parties 
other than Frontier Digital Ventures Pte Ltd and the members. 

 

Jon Roberts Melbourne 
Authorised Representative of 
PricewaterhouseCoopers Securities Ltd 
 

14 October 2016 
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