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IMPORTANT INFORMATION FE— b o

This presentation has been prepared by and issued by Torian Resources Limited ABN 72 002 261 565 (Torian or Company) to assist in informing interested parties about the
Company and should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with
respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation is limited to persons who are sophisticated investors for the purposes of s708(8) or professional investors for the purposes of s708(11) of the Corporations Act
2001 or persons who hold Australian financial services licences and any of their representatives. By attending and/or receiving this presentation you warrant to Torian that you are
such a person. This presentation may contain forward looking statements. Whilst Torian has no reason to believe that any such statements are either false, misleading or
incorrect, it cannot and does not warrant or guarantee that through either the passage of time or actions beyond the control of Torian they will not become so.

You should not act and you must refrain from acting in reliance on any of this presentation material. Nothing contained in this presentation constitutes investment, legal, tax or
other advice. This overview of Torian does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of
the Company’s prospects. Before making an investment decision, you should conduct, with the assistance of your broker or other financial or professional adviser, your own
investigation in light of your particular investment needs, objectives and financial circumstances and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation prior to making any investment decision.

Neither the Company nor its advisers has verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the
maximum extent permitted by law, the Company make’s no representation and give no assurance, guarantee or warranty, express or implied, as to, and take no responsibility and
assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omissions, from any information, statement or opinion contained in
this presentation. The contents of this presentation are confidential. This presentation is being provided to you on the condition that you do not reproduce or communicate it or
disclose it to, or discuss it with, any other person without the prior written permission of the Company.

Torian, its officers, employees, authorised representatives, consultants and its associates, officers and family members do currently and in the future may have interests in the
securities of the Company. In addition, Torian’s advisors will earn commissions, fees and other benefits and advantages, whether pecuniary or not and whether direct or indirect in
connection with the Capital Raising(s) for the Company, advising and providing services to the Company.

This presentation contains information, ideas and analysis which are proprietary to Torian. By agreeing to receive this information you also agree to respect the confidential
nature of this entire presentation. Specifically you agree not to reproduce in any manner or distribute any part of the information contained herein without the prior written
consent of the Company.

Information in this report pertaining to mineral resources and exploration results was compiled by Mr Matthew P. Sullivan, who is a member of Aus..LM.M. Mr Sullivan is the
principal of Jemda Pty Ltd, geological consultants to the company. Mr Sullivan has sufficient experience which is relevant to the style of mineralisation and the type of deposit
that is under consideration and to the activity that he is undertaking to qualify as a competent person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Sullivan consents to the inclusion in the report of the matters based on his information in the form and context in
which is appears.
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WHY AUSTRALIAN GOLD? PREBUREEE 170

Costs Declining Earnings Increasing

Decreasing Wages Depreciation of AUD

Declining AISCs
Low Capex due to Available Infrastructure

Reduced Fuel Costs
Productivity Gains

Equipment Under Utilised

Abundant Skilled Labour Strong Gold Price in AUD Terms

Australia’s macro environment provides investors with a good entry price, as well the potential for strong
profit margins.

torianresources.com.au
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WHO IS TORIAN?

Australian gold company.

Focused on growth by nimble acquisitions
and low-cost exploration.

Four advanced projects in two gold
regions of Western Australia.

Our Projects

©)

Zuleika JV(JV to earn 49%):~214.17km?2 -
sokm NW of Kalgoorlie

Mt Stirling (51% - 100%): 23.29km?2 - 4okm
NW of Leonora

Malcolm (51% - 100%): 77.50km? -

15km E of Leonora

Bardoc (100% ) — 8.4km?2 -
tokm N of Kalgoorlie
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MAGNETICS

Mt Stirling

Malcolm

Bardoc

Zuleika JV
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ZULEIKA JV

Then

o sth largest landholder in the
region.

o Significant strike length of the
black shale line.

o 76 tenements including 2
Mining Leases, 74 Prospecting
Licenses.

o Total land area approx.
120km?2.
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ZULEIKA JVv

Now

23" largest landholder in the
region.

o Hold the largest strike of the
black shale line.

0 119 tenements including 2
Mining Leases, 1 Exploration
License and 116 Prospecting
Licenses.

o 26 of these tenements are
still pending.

o Total land area now approx.
214 km?
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ZULEIKA JV e tneei

Current Exploration

o Phase 1 - >34,700m of
drilling completed in g
months

o 15 Targets tested

o Phase 1 successfully
confirmed Torian's
geology interpretation

o Many more targets
remain untested
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TARGET 1

Open

200m

o 1.5ckm E of Bullant Pit

o 5oom strike

o Kurrawang Fm contact 2R

o Best hole to dateam @ S
50.40g/t Au from 84m JURods

4m@1.19g/t Au
from 68m-EOH

o Openinall directions

A Open

ZURCO006

1m@50.40g/t Au| @

from 84m

N
&
0%@
.
— Max Au in drill hole
TORINAN []>1gtAu
RESOURCES LTD
Zuleika Joint Venture [ 0119t Au
Target 1

TRO13 11/11115
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TARGET 4

o +5km strike, black shale
o Some small old diggings

o ? Kundana North

Rubicon Pit for Scale
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TARGET 4
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Zuleika Joint Venture
Cross Section 8000m

9300mE 9500mE
Ao S Ty & e &
Q-
& & Je8 st Lot 2
| 8m @ 0.38g/t Au N\ \--
45m 7| 44m VN Bm 0 S
Baseof — — — ~ 59m
strong oxidation 66m 63m 65 28’&5@;3%%[’5}11&\3
0 50m
[ Basalt ™\ Torian RAB Hole
61
= |:|Black Shale m Prefix ZRS
o Quartz Veine ., Historic RAB Hole
TORIAN % (1994)

I:l Intermediate
Volcaniclastics

TRO16 16/11/15

ASX CODE: TNR

torianresources.com.au




TARGET 5

toomE of Ty

Sheared Felsics

No old diggings

e
e
o +200m strike
®
®

Best hole 4m @ 11.28g/t Au from
33m

ASX CODE: TNR

TR026 14/03/16

N ] +0.1g/t Au
\,{9"9@ I +1g/t Au
/ [ Felsic Volcanics
* Drill hole

SGRB045
Am@11.28¢g/t Au
Tom 33m

&
&
N
ol

7

e

TORIANAN

RESAQURCES LTD
Zuleika JV
0 Tkm Target 5
—— Summary Map

torianresources.com.au




=

TORIA

TARGETS 8 AND 9 e
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A B <19t A
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1 ] *  Drill hole

o 5km north of Kundana Mine %
o Sheared Kurrawang Fm contact
o Nuggets on surface

o Scout drilling with several +.5g/t Au
targets

WFRAB 140

1m@0.85g/t Au
fr@om 1gm

WFRAB 138
1m@0.52g/t Au
from 13m

&
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Target 8
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MT STIRLING
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o Initial JORC inferred resources of \,‘:mww ) » \\ 1
approx. 31,000 0z < @ ot 1 ——
. . -~ 6834000M f
o This resource does not include : i 31 _‘
recent high “_ Open TORIAN
grade drill results 3 / Mt Stirling Project
CRU233 2081 B A Drill Plan '

Targets and geology at Mt Stirling
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MT STIRLING

Historic Production

o 3,535t @ 52.22g/t Au for 5,935 0z

o Currently undertaking
metallurgical test work

o Approvals received for Phase 2 of
the
drilling program

What's Next?

o Scoping study currently underway.

o Step out drilling to determine size of
deposit.
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MALCOLM

Overview

o 15km E of Leonora
o Outcropping, high grade resource
o Numerous targets

o Approx. 77km? area, 34 Prospecting
Licences

JORC Resources

o Initial JORC inferred resources of 48,000t
@ 3.729/t Au for 5,750 0z
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MALCOLM

Drill Highlights

o +10 targets drilled to date

o 14m @ 4.48g/t Au from 24m — Rabbit
Warren South

o 4m @ 10.00 g/t Au from 32m — Malcolm
Dam

o 4£m @ 7.00g/t Au from 44m —
Dumbartons

o 1m @ 15.00g/t Au from 29 - Mafeking

ASX CODE: TNR
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BARDOC

Overview

o 4okm north of Kalgoorlie

o 3km north of Excelsior’s (ASX:EXG) 1.4Moz

Kalgoorlie North project

o 3km south of Aphrodite’s (ASX:AQQ) 1.4Moz

Aphrodite project

o 38.6km?2 of tenure acquired by Torian and its JV

Partner Cascade
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D
TORINAN

RESOURCES LTD

\

T
340000mE

‘ .
\ APHRODITE | S
- 6660000mN | 1.3Mo: TORINAN A

RESOURCES LTD

Bardoc Project
Tenements and Geology
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Location of Torian’s Bardoc Project, regional geology and major deposits.
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Bardoc Project
Tenements and Geology

Historic Exploration

o Significant historical database
compilation underway.
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Location of Torian’s Bardoc Project, regional geology and major deposits.
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INDICATIVE DEVELOPMENT PLAN TORI/N

RESOURCES LTD

Zuleika JV Fast Track Resource Definition

Mt Stirling

Malcolm

Note: The above development plan is indicative only and subject to change without notice.

Legend:

Drilling

Resource Update
Scoping Study
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WHY INVEST IN TORIAN? f Lo b

* Multiple Western Australian projects

* Low cost nimble exploration

* Highly experienced team with local knowledge
* Tight capital structure

* No debt
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