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Form 603

Carparations Aet 2001

Section 671

Notice of initial substantial holder

To Company Namea/Schama

Raal Estate Capital Partnare USA Proparty Trust

ACN/AREN

114 494 503

1. Datalle of subsatantlal helder {1}

IName

Halavi Fty Ltd

ACN/ARSN (if applicable) [ §/2, 346" 840

The holder became a substanilal holder on|31/8/2016

2, Detalls of votliig power

Tha total numbar of votae attachad to all tha voting sharas In the company or voting Intarasts In the schema that the substantlal holdar or
an assoclate {(2) had a relavant Intarast (3) In on tha data the substantial holder bacame a substanilal holder are as follows:

Class of securllles {4)|Mumber of securlties | Pergon's voles (5)| Voling power {(6)

Ordinary Unita|l,357,062 1,357,062

5.86%

3. Datalla of ralavant intarasts

Zloo1/Q03

The nalure of the relavant interesl the substanital holder or an assoclate had In Ihe following voting sacuritias on tha date the subsiantial
holder became a subslanlial holder are as follows:

Helder of relevant inlerest|Nalure of relevant interest (7)

Clags and number of searlse

Halevi Pty Ltd

Acquirad ax part of Entilemant
Offaxr

1,357,062

4, Datalls of presant ragistered holdars
The perggns reglstered as holderg of Lhe securities referred Lo In paragraph 3 above ara as follows:

Holder of relevent  |Repgislered holder of {Person entitled lo ba
Intaresat fenyrlteag raghsterad an holder (2)

Class and number of securitles

Halevi Pty Ltd|Halavi Pty Ltd|Halevi Pty Ltd [1,357,062
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Zlooz2/003

The caneldaration pald for each ralavant Intaraet rafarred ta In paragraph 3 above, and acqulrad In the four manths prior to the day thet the
substantial holder bacame a substantlal holder 15 as follows:

Haolder of ralevant
Interest

Date of acqulsition  |Eoneiderstion (B)

Class and number of securities

Cash |Nan-cash

Halavi Pty Ltd

31 August 2016|590,923

1,357,062

6. Anznclatas

The reescns tha peraons named In paragraph 3 akove are assaclates of the substantial holdar ara as fallaws:

Neme and ACN/ARSN (if applicable) |Malure of associatlon

N/A

7. Addragass

The addresses of persons nemed In this form are as Tollows:

MNarmg

Address

Halevl Pty Ltd

16 Lynadoch Avanus, East St Kilda,31l63, Victoria

Slgnhature

printname MNochum Labkowekl capaclty Director

slgn here q,\ .14

e 14108/2016
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DIRECTIONE

(1} If thara ara a number of substantlal holdars with slmllar or related relavant Interesis {ag. a corporalion and |is related corparations, or
the manager and trustee of an equlty trust), the namas could be included in Bn snnexure 1o the form. If the relevant Intarests of a group
of persons era essentially similar, they may ba refarred to throughaut the form as 2 apacifically namead group If tha mambarship of each
gratip, with the hames end eddresses of mambers le clearly st aut in paragraph 7 of the form

(2) 3se the definition of "associate” in section B of the Corporations Act 2001,
{3} See lhe definition of “relevant interest" in sections 608 and 6718(7) of lhe Corporations Act 2001,
(4) Tha votng sharas of a company conatltute ona glass unless dividad Into separate cla3sas,

{8} The total number of votes attachad to all the voting shares In the company or voting Inferesta In the schame {If any) Lhat the peraon or
ah assgclate has o relavant Interast In,

(6) The person's votes divided by the total voles in the body corporate or scheme mulliplied by 100.

{7) Include datalls of:

{a) any relevan! egreement or ather circumstances hy which the relevant interasl was aequirad. If subsaection 671B(4) applles, a copy of
any desumant setting out the tarms of any ralevant agreament, and a staternant by the person giving full and accuraie detalls of any
conlract, echeme or arrengemeant, must accampany this form, logeather with a writtan statement certifylng this contract, schemea or
arrangement; and

{b) any qualification of ihe power of a person to exercise, control the exercise of, or Influenca the exerclse of, the voting powers or
dlaposal of the sacuritles to which the relevant interést ralates (indicating dearly tha panleular sacuritias to which the qualification
applies),

Sas the deflnition of "relevanl agreamant” In saclion 9 of the Corporations Act 2001,

(B} If the subztaniial holder |2 unable ta detarmine the Identity of the parson ( eg. if the ralevant interest arlses becaues of an aptlon) write
"unknown",

(9} Datallz of tha conslderation muat includa any and all benafiis, money and other, that any person from whom a relevant Interest wag
acgulred has, or may, bacome entitled te recelve In relation to that acqulsition. Details must be included &ven if the beneflt ia conditonal
on the happaning or not of a contingency. Detalis must be Included of any benafit peid on bahalf of the substantlal holder or Its
asaociate in relalion to the acquisitions, avan if Ihey are not paid directly to the person from whoim the ralevant Intarast was acgulred.



