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Exploration Update

GB Energy (ASX: GBX) is pleased to announce the grant of Exploration
Licence (EL) 5778 “Lake Gregory” in South Australia.

EL 5778 Lake Gregory covers the Lake Gregory salt lake, an area of
351km? approximately 120km NE of Marree. GBX believes Lake Gregory,
and our nearby EL 5391 Lake Blanche project, have the potential to host
lithium brines, potash and uranium mineralisation.

GBX selected the project area based on a prospectivity analysis
conducted by Geoscience Australia: A Review of Australian Salt Lakes and
Assessment of their Potential for Strategic Resources (Record 2013/39).

Lithium brines occur where ground waters percolate through lithium-
bearing source rocks and deposit in a closed basin. Lake Gregory is fed
by a catchment containing rocks with unusually high levels of uranium
and lithium (the Mount Babbage Inlier).

No previous lithium exploration has been recorded in the area.
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Figure 1: GBX's new EL 5778 with nearby tenements including our EL 5391

Now that EL 5778 has been formally granted, GBX will complete
landholder notification and Native Title requirements ahead of an initial
sampling program to test the potential for lithium brines, potash and
uranium mineralisation.
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