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ATANASKOVIC HARTNELL

LAWYERS - CORPORATE, FINANCE & TAXATION

Atanaskavic Hartnell House
75-85 Elizabeth Strest

Our reference: 5870 Sydney NSW 2000
Partner respongible: John Atanaskovic Australia

Writer's direct line; +61 2 9777 7000
Phone: +&1 2 8777 7000

Fax: +61 2 8777 8777
Website: www.ah.com.au

By Facsimile: 1300 135 638

29 August 2016

The Manager

Company Annouticerments

Australian Securities Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam,

Notice of change of interests of substantial holder (Form 604)
We attach a Notice of change of interests of substantial holder (Form 604) in respect of the
taking of a derivative position in relation to the ordinary shares of Ten Network Holdings
Limited (ASX:TEN).
This notice is given by Mr. Bruce Gordon, Birketu Pty. Ltd. and Birketu Investments Pty Ltd.

The total number of pages in this transmission is fifteen (15) including this one.

Please contact Lawson Jepps of this office on 02 9224 7091 in case of problems with the
transmission.

Yours faithfully
ATANASKOVIC HARTNELL

“Linbility limited by a seheme approved under Professional Standards Legislation”
515442_1.DOCX
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Form 604
Corporations Act 2001
Section 6718
Notice of change of interests of substantial helder
I Company Nama/Scheme Ten Network Holdings Limited (TEN
ACN/ARSN 081 327 068
1. Details of substantial holdars (1)
Names M. BRUC DON, BIRKETYU PTY. LTD., a0
BIRKETU INVESTMENTS PTY LTD
ACN/ARSEN (If applicable) 003 831 392 (Birketu Pty, |id.)
121 475 625 (Birketu Investments Pty Lid)
There was a ehange in the Interests of the 280872018
substantial hotders on
The previous notice was given to the company 21/06/2016
=la}
The previous notice was dated 17/06/2016
2. Previous and present voting power
The total number of votes attached to all the voting shares in the company ar voting Interests in the
scheme that the substantial holders or an assoclate (2) had a relevant interest (3) in when last required,
g when now required, to give a substantlal holding notice to the company or scheme, are as follows:
Class of =ecurlties (4) Fravious natice Present notice
Person's votes Voling power (5) Person's votes Vatlng powar (5)
Ordinary Fully Paid 53,072 435 14.56% 55,472,435 14.96%
3. Changes in [relevant] interests
Particulars of eash changa In, or change In the nature of, & [relevant] interest of the substantlal holders or
an associate in voting securities of the company or scheme, since the substantial holders last gave a
substantial holding notice to the company or sehemea until 26 August 2016 are as fol ows:
Date of Person whose | Nafure of ehange (6) Consideration | Class and Parsan's
change | {relevant] giver in number of votes
interest relation to securities affected
changed change (7) affected
25/08/ Birketu Pty. Entry into cash setfled share swap Initial Pasition by Nil
2018 Lid. transagtion in rélation to 3,092,704 additional | reference reference to
{"Birketu") Ordinary Fully Pald Shares pursuant ta prica for 3,002,704
gonfirmation between Birketu and Deutsche purpose of additional
Bank AG, Sydney Branch (details of which additiona Ordinary
gra set out In Annexure "A") disclosed on a position under | Fully Paid
voluntary basls as It does not constitute cash settled Shares
aoguisition of a relevant interest under share swap of | pursuant to
section 608(8) of the Corporations Act 2001 | A§1.30 cash settled
{Act) Irrespactve of the operation of share swap

sections G09(6) and §09(7) ¢of the Act.
Blrketu, Birketu Investments and Bruce
Gordon are uncertain as to the holding of
Oirdinary Fully Paid Sharas by or for or
atherwise controlled by the awap
counterparty (whether or not as part of any
hedge in relation to the ransaction) and
Birketu In any event has no right or interest
In arto any such Ordinary Fully Paid Shares
or any poawer in relation to them including,
without [imitatton, any power to control, or
right to be consulted, concerning disposal or
trading of thoze shares or any decision with
respact to the exercisa of any right to vote
attaching to them.
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26/08/ Bitkeatu Entry Into cash settled share swap Initisl Pozition by il
2018 transaction in relation to 1,080,000 additional | reference referance to
Cirdinary Fully Pald Sharss pursuant to price for 1,060,000
confirmation between Birketu and Deutsche | purpose of additional
Bank AG, Sydney Branch (detalls of which additional Crdinary
are set out in Annexure "A") disclosed on 2 pesition under | Fully Paid
voluntary basis as it does not constitute cash settied Shares
acyuisiion of a relevant Interest under chare swap of | pursuantto
gsection 0B(B) of the Act imespective of the | AF1.30 vash settied
operation of sactions E08(8) and 609(7) of share swap
the Act. Birketu, Birketu Investments and
Bruca Gordon are uncertain as to the
holding of Qrdinary Fully Pald Shares by or
for or otherwise controlied by the swap
counterparty (whether or not as part of any
hedge In relation to the transaction) and
Birketu it any event has no right or interest
in or to any =uch Ordinary Fully Paid Shares
or any power in ralation to them including,
without limitation, any pawer to control, or
right to be censulted, congerning disposal or
trading of thase shares or any decision with
respect to the exercise of any right 1o vote
attaching to thern.
25/08/ Birketu Entry by Birketu into cash seltled share Initial Paositlon by it
2016 Invastments swap fransaction described abave. reference reference t¢
Pty Ltd priea for 3,092,704
("Birketu purpose of additional
Tnvestmanta”) additional Ordinary
position under | Fully Paid
cash settled Shares
share swap of | pursuanttd
A51.30 cash sattlad
share awap
26/08/ Birketu Entry by Birketu Into cash setfled share Imitial Posltion by Nil
2016 Investments swap transaction deseribad above. reference reference to
price for 1,060,000
purpose of additional
additional Ordinary
pasition under | Fully Pald
cash settled Shares
share swap of | pursuantto
A%1.30 cash ettled
share swap
25/08/ Mr. Bruce Entry by Birketu into cash settled share Initizl Position by Nil
20118 Gordon swap transaction described above, referance reference to
price for 3,002,704
purpose of additional
additional Ordinary
position under | Fully Paid
cash settied Shares
share swap of | pursuantto
A%1.30 cash settled
share swap
26/08/ Mr. Bruce Entry by Birketu Into cash settled share Initial Positlon by Nil
2016 Gordon swap transaction described above refarence reference to
price for 1,060,000
purposa of additional
additional Ordinary
position under | Fully Paid
cash settled Shares
share swap of | pursuanito
A$1.30 cash settled
share swap
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4., Present relevant interests
Particulars of eash ratevant interest of the substantial halders in voting securities after the change are ag
follows:
Holder of Registered | Person Nature of relevant Class and Peraon's voles
talavant holder of antitled to be | interest (&) number of
mtarest sesurities registerad apcurities
L ps holder (B) |
Sirkatu Pty. | Birketu Fty, | Birketu Ply. Relevant interast in 48 585 948 48 585,048
Ltd. Ltd, Lid. A0 585,848 Ordinary Ordinary Fully
Fully Paid Shares Paid Shares
pursuant te section
B08(1)(a) of the Act as
teqistered holder of
those securities
Birkatu Birkatu Birketu Relavant Interest in 5 BBG 487 5,806,487
Investments | Investments | IRvesiments 5,886 487 Ordinary Ordinary Fully
Pty Ltd Pty Lid Py Lid Fully Pald Shares Faid Ehares
pursuant to sectian
B0B(1)(a) of the Act as
registerad holder of
thoge securties
Mr. Bruce Birketu Py Birketu Pty Ralevant intarast in 49,585 948 49,585 948
Gordon Lad. L 45,585,948 Ordinary Ordinary Fully
Fully Paid Shares Paid Shares
pursuant to section
B0B(1)(0) and (<)
gndlar section GO8(3)
of the Act _
Mr. Bruce Birketu Birketu Ratavant interest in 5,886,487 5,886 487
Gordon mnwestments | Investments | 5,886,487 Owdinary COrdinary Fully
Pty Ltd Pty Lidt Fully Paid Shares Paid Shares
pursuant to saction
&06(1)(b) and (&)
and/or section G08(3)
of tha Act
5. Changes In association
The persans wha have becamé associates (2) of, ceased to be associates of, or have changed the natura
of their association (2) with, the substantial holder in relation & voting interests In tha company of scherne
are @a follows:
Narma and AGN/ARSN (if appltcable) Mature of assoclation

L]

€. Addreases

The addresses of parsong rarnad in this formn are as follows;

Namea

Address

Mt Bruce Gordon
Birketu Pty Lid.

Whrack Hill Estate, 68 Wreck Rd, Sandys, Bermuda
Tateyision Avenue, Mount Saint Thomas, Wellongong, NSW 2500

pritt name

oAl

Australia
Birketu Investments Py kLid Tetevision Avenue, Mouit Saint Thomas, Wollongang, NSW 2500
Australia
DANIEL COLEIS capaclty; Birketu Ply. Lid.
Birketu Investments Pty Ltd
OMP EC R
date 29/08/16

A4/15



29/88/2816 Z21:13

1)

{7

(&)
(@

Bl1-2-9777-8777 ATAMNASKOVIC HARTHELL PaGE

DIRECTIONS

I# there are a number of substantial halders with similar ar related relevant interesta (eg. a corporation
and its related corparations, or the manager and trustee of an equity trust), the names could be
imeluded in an annexurs to the form. I the relevant intarests of a group of persons are essentially
slmllar, they may be referred to throughout the form as a specificslly namead group if the membeérship
of each group, with the names and addresses of members is clearly set out in paragreph & of the
form.

See the definition of “associate” In section 9 of the Corporatlons Act 2001,

See the definition of “relevant interest” in sections B08 and 6718(7) of the Corporations Act 2001,
The voting shares of a campany constitute one class unless divided Into separate ¢lasses.

The persts votes divided by the total votes in tha bady cerporate or scherne multiplied by 100,
Include detalls of; {a) any relevant agreement or other girgumstances because of whish the ehange In
relevant intarest sceurred. [F subzection G718(4) applles, a copy of any document setting out the
terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement
certifying this contract, scheme or arrangement; and (b) any qualification of the powat of a person to
exercise, control the exarclse of, or influence the exerclze of, the voting powers ar disposal of the
sacurlties to which the relevant interest relates (Indicating clearly tha partlcular securities to which the
gualification appllas).

Sae tha dofinlton of ‘relevant agrasment” in saction 2 of the Corporations Act 2001.

Details of the consigeration must Include any and all benafits, monay and other, that any person fram
whorm a relevant Interest was acguired has, or may, become entitled o receive in relation to that
acquisition. Details must be included even if the benefit is conditional on the happening or not of &
contingency. Detalls must be included of any benefit pald on behalf of the: substantial holder or its
associate in relation ta the acquisitions, even if they are not pald directly to the persen from whom the
relavant Interast was acquired.

If the substantial halder o unable to determine the identity of the person (eg. If the relevant interast
arlses because of an option) write "unknown”.

Give detgils, if appropriate, of the present association and any change in that association since the
last substantial holding notice.

A5/15
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ANNEXURE A ~ CASH SETTLED SHARE SWAP CONFIRMATION

Thie ie Annexure A of 9 pages referred 1@ in Form 04 Notice of shange of intorests of substantial holder by
Mr Bruce Gordon, Birketu Py, Ltd, and Birketu Investments Pty Lid

0 aly

Name: My Danlet Gollis
Capacity: Company Secretary
Date: 28 August 2016

Tha formn of confirmation in respect of the Gash Seitled Share Swap Transaction is attached, it is proposed to ba
ullimately subject to a further agreement betwaen Birketu and Deutsche Bank AG in tha form of the ISDA 2002
Master Agreement and Scheduls to the ISDA 2002 Master Agreement upah that agresment's exacution. A copy of
the farm of that agreemant 1 prosantly available at Mﬁ;ﬂmpjmﬂgggmastwgmntggp %, Neither
docurnent has yet besn entered into. ’
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Deutsche Banl

Deulache Bank AG™
ABN 13 G4 185 162
Deuteche Bank Place
Level 16, comer of Hunter & Philip Strasis
Sydney NSW 2000 Austraii
GPO Box 7033 Sydnay NSW 2001

Tel; 81 2 B258 1234

14 March 2016
The Board of Directors
Birketu Pty. Ltd.

Television Avenue
Woallongong NSW 2500

Attention: Mr. Bruce Gordon

Our Trapsactinn Refarence Number: 8YD 673319

Cash Settled Share Swap Transactlon

The purpose of this lefter agreement iz to set forlh the terms and conditions of the
Transaction entered into between Deutache Bank AG acting through its Sydney branch (ABN
13 (154 165 162) ("Party A") and Birketu Pty Lid, (ACN 003 831 392) ("Party B") on the
Trade Date specified below (the 'Transaction”). This letter agreement constitutes &
"Confirmation” as referred to in the Agreement spacified below.

The definltions and provisions contained in the 2006 I13DA Definitions (he 2006
Definitians") and in tha 2002 [SDA Equity Derlvatives Definitiena (the "Equity Definitions”,
and togaether with the 2006 Definitions, the “ISDA Definitions”), in @ach case as published by
the International Swaps and Derivetives Association, Inc. are Tncorporated Into this
Confirmation. In the event of any inconsistency between the 2006 Definitions and the Equity
Definftiona, the Equity Defintions will gavern, In the event of any incongistency betwaan the
{80A Definltions and this Confirmation, this Confirmation will govern. This transaction is a
Swap Transaction for the purposes of the 20068 Definitions.

This Confirmation avidences a completa and binding agreement batwaan Party A and Party B
as to the terms of the Transaction to which this Confirmation relates, Party A and Party B
each agree fo use all reasonable efforie promplly {o negotliate, execule and deliver an
agreament In the form of the ISDA 2002 Master Agreemant (the "ISDA Form") and Schedule
to the 1ISDA 2002 Master Agreement (together, the "Agreement”) with such modifications as
Party A and Party 8 will in good falth agree as soon ag practicable after the date of this
Confirmation,

Upon axacution by Party A and Party B of the Agreement, this Conflrmation will supplerment,
form part of, and be sublect to the Agreement, Al provisions contained or incorporated by
reference In the Agreement upon its execution will govern this Confirmation.

Untit we execute and deliver that Agreement, this Confirmatlon, togethar with all other
documants referring to the ISDA Form {each & “Confirmation") eanfirming

Chmeman bl tha Superwatry Board, Paul Aatiminie, Crautdthn Bank Akt¢ogdselischal doemicded in Franhiun am Man,
Managemant Saord Johe Gryan (Co-GhammAm. JHgen Flaents (GG hutmin). a3t Cowrl of Frandjurt am Main, MAB Na M 000, VAT ID tip DF114103375,
Stuan Lewss, Sybre Wmmainl Coutcin PHeE, GANE Fidmn. 1560 vt P, WY 1D 8Dm

Marcuw Schanck, Shneiian Sawng, Jeil Unwes
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transactions (gach a "Transaction") entered into between us (nolwithstanding
anything to the contrary in & Confirmation) supplements, forme a par of, and is
subject to the long form agreement described in the Confirmation for the Cash Settled
Share Swap Transaction — Reference No. 672618 ("Swap Transaction") with a trade
date 11 February 2016 (as amended fram time to time) (the "long form agreement’).

tn the event of any inconsistency between the terms of this Confirmation and the terms of the
ISDA Form, this Gonfirmation will prevail for the purpose of this Transaction.

The terms of the particular Transaction to which this Confirmation relates are as follows:

1 General Ternns in relation to the Transaction:

Transaction Type:
Trade Date:
Effective Date:

Termination Date;
Shares:

Rl Code;
Excharmge(s):

Related Exchange(s):
Calculation Agent:

Entry Commission:

Initial Exchange Amaunt:
Initlal Exchange Amount Payer:
fnitial Exchange Amount:

Initial Exchange Date:

Cash-settled Share Swap Transaction

18 February 2018

The date being one Setflement Cycle fellowing the Trade
Date

The Cagh Settlement Payment Date

Fully paid ordinary shares in  Ten Network Heldings Lid
(TEN AU EQUITY) (the "lssuer")

TEN.AX

Australian Sarurities Exchange, or any successor 10 such
exchange o quotation system

All Exchanges

Party A, unless an Event of Default under Section S{a){vii)
(Bankruptey) of the 1SDA Form (or any other circumstance
agreed in writing by Party A and Party B including by email)
has oeccurred in respect of Pany A, or any other Event of
Default has oceurred and is continuing in respect of Party A,
in which case Parly B may nominate an independent
investment bank to be the Caleulation Agent.

Party B will pay to Party A an Entry Commisgion of an
amount it AUD equal ta the Eaquily MNollonal Amount
multiplied by a percentage as separately agreed between
them,

Party B must pay the Entry Commission to Pary A on the
date falling three Currency Business Days following the
Trade Data.

Party &
An amount equal to the Equlity Motional Amount

The date being one Setilement Cycle following the Trade
Pate,

PAGE  BB/1E
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Final Exchange Amaunt;
Final Exchange Amount Payer:
Final Exchange Amount;

Final Exchange Date:

ATAMNASKOVIC HARTHELL

Party A

Party A shall pay to Parly B on the Final Exchange Date
an amount equal to the Initial Exchange Amaournt

The Cash Settlament Payment Date,

Fixed Amounts payable by Party B:

Fixed Rate Payer:
Fixed Rate Payer Payment Date:
Fixed Amount:

Eqtiity Amounts Payable:
Equity Amount Payer;
Equity Amourt Recelver;
Number of Shares:

Maximum Mumber of Shares:
Equity Notionat Armount:

Equity Notional Resat:
Type of Return;

Initial Price:

Final Price:

Valuation Time;
Valuation Date:

Party B
Cash Seltiement Payment Date

An amount in AUD determined by the Calculation Agent fo be
the aggregste of the Dally Fixed Amounts for sach day from

(and including) the Trade Date to (but excluding) the Cash
Settlement Payment Date,

For these purposes, "Daily Fixed Amount’ mesns, on any day
a=hxg
whersa:

a = a percentage as separately agreed betwean Party A and
Party B

b« 365
¢ = the Equity Notional Amount on that day

Party A
Farty B

As of the Trade Date 90,000, This must not exceed the
Maximurm Nomber of Shares at any fima.

Means, at any time, 4.89% of the issued Shares at that time,

On any day, the product of the Number of Shares and the
initlal Price on that day.

Not Appflicable
Total Retumn
0.9638 AL as st the Trade Date,

The arithmetic averags of the Relevant Price per Shara on
each Averaging Date

The Equity Definitions will apply

8 months from the Trade Date, save that Pary B may, 8o
long as {ij no Termination Event or Event of Default shali
have oceurred and then be continuing in respeet to it and (if)
no Early Termination Motice has been agreed such that it Is

PAGE  B3/15
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Averaging Dates:

Averaging Date Disruption:
Relgvant Price;

Settlement Terms:

Cash Setlement!

Settlernent Currency:

Cash Setflement Payment Date:

Dividends:
Dividend Period.
Dividend Payment Date:

ATAMNASKOVIC HARTHELL

or will bg effective subsequent fo the Parameters
Agreement Cut-off Time, at any time after the =ffective Date
and prior to the date scheduled to be the date that is the last
Scheduled Trading Day preceding the start of the VWAP
Period, defer the Valuation Date to a Scheduled Trading
Day in the period between 6 months and 12 months from
the Trade Date by giving irrevocable notice to Party A on an
Exchange Business Day.

Each of

(a) the 18 Scheduled Trading Days preceding the
Valuation Date, or in connaction with an Optional
Early Termination, each of the Scheduled Trading
Days {or such ather days if required pursuant to the
relevant Agreed Paramsters) during the period from
tand including) the First QET Averaging Date to (and
including) the l2st Scheduled Trading Day pursuant
to the relevant Agreed Parameters (the "OET
Reference Period”).  Parly A must confirm
completion of the OET Reference Periad on the first
Scheduled Trading Day after the end of the OET
Refarence Period; and

() the Valuation Date,
{together, the 'VWAP Parind’).

Modified Postponement

Means the volume-weighted average price ("VWAP"), being
the Bloomberg VWAP ag listed on Bloomberg Page TEN AU
EQUITY YWAP, or any replacement or successor page for
the perlod between 10:00am and 4:15pm (or such later time
z& the Bxchange may set for the closing rotation for TEN AU
EQUITY) on an Averaging Date, or in the event of a
matifest error in the calculation of that amount, the VIWWAP
as reasonably determined by the GCalculation Agent by
reference to equivalent market sources.

Applicable
ALID

Three (3) Exchange Business Days following the Valuation
Date provided that if such date 15 not alse a Gurrengy
Busingss Day, the hext following Currancy Business Day

Second Perlod

The Dividend Receipt Date {or if such day is not a Currency
Business Day, the Currency Business Day immediately
following such day).

PaGE
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Dividend Receipt Date:

Re-investment of Dividends:
Dividend Amount:

Record Date:

Share Adjustments:
Method of Adjustment:

Extraordinary Events:
Extranrdinary Dividend:

Consequences of Merger Events:

ATAMNASKOVIC HARTHELL

The date of receipt of a dividend or distibution of the lssuer
by holders of record.

Inapplicable

in respect of a Record Date, en amount determined by
multiplying the gross amount of the cash dividend or cash
distribution per Share actually paid by the lssuer on the
ralated Dividend Payment Date by the prevailing Number of
Shares on that Record Date, provided that the Number of
Shares shall be subject to adjustment by the Calculation
Agent where the Shares are trading on an ex-dividend basls
on the Exchange on zny day which is &an Averaging Date,

Each date on which the Shares commence trading ex-
dividend or diztribution on the: Exchange.

Calculation Agent Adjustment.

without limitation, a “Potential Adjustment Event” includes a
buy-back or redemption of Shares, howsoever funded, by
the [ssuer

As determined by the Calculation Agent, (i) any cash
dividend declared on the Shares at a fime when the Issuer
has neot previcusly declared or paid dividends on such
Shares for the prier four quarterly periods; (i) the payment
of any cash sum by the lssuer to holders of record of a
Share that the Issuer announces will be an axtraordinary
dividend; (i) the payment of any cash sum by the issuer to
holders of record of a Share out of the Iszuer's capital other
than as parl of a distibution determined by the Caleulation
Agent to be a reguiar distribution; or (iv) any other 'special’
cash or non-cash dividend on, or digtribution with respect to,
a Share which is, by its terms or declared intent, declared
and paid outside the normal operations or normal dividend
ar digtribution procedures of the Issuer; provided that, in all
cages, the related Record Date ocours during the Dividend
Pariod,

For the avoidance of doubt, the Calculatlon Agent shall
make the relevant adjustment to this Transaction in reapect
of any Extraordinary Dividend In accordance with Section
11.2{e)C) of the Equity Definitions.

For the avoidance of doubt, if any Shares are held by or for
or otherwise controlled by Party A (whether or not as part of
any hedge in relation to the Transaction), Party B
acknowledges and agrees that it hag no interest in or
beneficial entitiement ta any cash or non-gash dividend or
distribution of the Issuer in respeot of those Shares.

PaGE
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Share-for-Share:;
Share-for-Other;
Share-for-Combined:
Determining FParty:
Tender Offer:

ATAMNASKOVIC HARTHELL PaGE

Modified Caloulation Agent Adjustment

Modified Calcutation Agent Adjustment

Modified Calculation Agent Adjustment

Party A

Applicable, provided that "25%" is substiluted for "10%"

12715

in the definitton of “Tander Qffer”

Consequences of Tender Offers:
Share-for-Share:
Share-for-Other:
Share-for-Combined:

Detarmining Party:

Composition of
Consideration:

Nationalisation, Insolvency or De-
listing:

Modifled Calculation Agent Adjustment
Medified Caleulation Agent Adjustment
Modified Calculation Agent Adjustment
Party A

Combined Inapplicable

Canecellation and Payment

Determining Party: Party A
Additional Disruption Events:

Change in Law: Applicable
Inzalvancy Filing: Applicable
Hedging Disruption: Applicable
Hedging Party: Farty A
Detetmining Party: Party A
Representations:

Non-Reliance; Applicatle
Agreements and Applicable
Acknowledgments Regarding

Hedging Activities:

Additienal Acknowledgments: Applicable

2, Additional Provisions
{a) Party B Representations:

Party B rapresents, warrants and acknowledges to Party A on the Trade Date and
Effective Date and any date on which this Transaction is varied (including in
accordance with the Optional Early Termination provizions) that:

(i) it will not seek to terminate, amend or ctherwise modify the Transaction if that
conduct would resull in Party B beity in braach of Part 7.10, Division 3 of the
Corporations Act 2001 {(Cth) or any other applicable insider trading legislation;

(it) it is not prohibited under Fart 7.10 of the Corporations Act 2007 (Cth) from dealing
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in the Shares or fram entering irdo this Transaction; and

{ii}) Party B is an Offshore Client and the Decision Maker is not located or present in
the United States, For purposes hereof "Offshore Client” means:

(A)  anentity not organized or incorporated under the laws of the U.5. and
not engaged in a trade or business in the United States for U.3S.

federal income tax purposes;
(B) aty hatural person who ts not a U8, resident; or

(C)  any entity not organized or incorporated under the laws of the United
States substantially all of the outstanding voting securities of which are
heneficially owned by persons described in (A} and (B) immediately
above,

*Decision Maker" means the person making the investment dectsion and/or
placing the order on behalf of Party B.

Party B represents, warrants and acknowledges to Party A at all times that:

i) no default or event of default howsoever defined is continuing under any debt
facility or other agreement or instrument relating to Spacified Indebtedness
under which it or any of its Affiliates is a borrower or guarantor (Facility
Default) and no Facility Default will result from lts entry into this Transaction
or the Agreement, as amended from Bme to time;

(I its paymeant obkigations under this Trangsaction and the ISDA Form rank at least
agually with the claims of ail its other unsecured and unsubordinated creditors
{other than obligations mandatorily preferred by law applying to debtors
generally);

(iti) it and its Affillates shall comply with all relevant filing, reporting of notification
requirements and any disclosures (including any updates, amendments or
modifications) required in connection with the Transaction by any applicable
law, rule of ragulation or by any regulatory authority in any relevant jurisdiction
{including without limitation any Takeover Panel Guidance Notes including
Guidance Note 20 - Bauity Derivatives if relevant), and

{hv) It is in compliance with tha Broadeasting Services Act 1892 (Cth.).
Each of the representations in (a) and (b) above is an Additional Representation.

Party B Acknowledgements: For the avaidancs of doubt, if any Shares are held by
or for or otherwise controlled by Party A (whether or not as part of any hedge in
relation to the Transaction), Party B acknowledges and agrees that it has no right or
interast in or to any of those Shares or any power in refation to them including, without
limitation, any power to contral, or right to be consulted, concerning disposal or
trading of those Shares by Party A or any decision by Parly A with respect lo the
exarcise by Party A or Parly A's nominae of thea right to vote attaching to those
Shares,

Confidentiality. Each party to this Confirmation agrees that any information in
respact of or relating to the Agraement, to the extent that such information is not
known to the public, and this Transaction (the "Information”) is confidential and will
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be froated as such and that each party consents to the communication and dizclosure
by the other parly of Information to the other party's Affiliates on a need-to-know basis
as may be requirad in the settiement or risk manag@ment of this trade or to advisers
or contractors or to the extant required by law, any government or reguiatory authority
or the rules of any stock exchange. Notwithstanding anything to the contrary in this
Confirmation or any non-disclosure, confidentiality or other agreement hetween the
parties, Party A heraby consants to the disclosure of information required by Parly B
in order to comply with section 2(b)(ii) above.

Relationship Batween Parties: Each party will be deemed to represent to the other
party on the date on which It enters inte or varies a Transattion that: the other parly ig
not acting as a fiduciary for or an adviser to it in respact of that Transaction,

Consent to Disclosure, The parties mutually agres that the consent to disclosure of
information sat out in the Altachment to the ISDA 2013 Reporting Protocol published by
ISDA on 10 May 2013 shall be Incorporatad by reference into this Canfirmation as If it
were sat out in fult in this Confirmeation,

Optional Early Termination. Party 8 may, 30 long as no Termination Event or Event
of Default shail have occurred and then be continuing with respect to it, at any time
after the Effective Date and prior to the date scheduted to be the date that is the last
Seheduled Trading Day preceding the start of the VWAR Period (ignoring any
changes conternplated pursuant o this paragraphy, request to terminate all or 2
portion of the Transaction, by giving irevocable notice (an "Early Termination
Notice”) ta Party A on an Exchange Business Day (a "0ET Request Date”). Such
Early Termination Notice (which will be given both by telephone and a written natige
via ermail) must specify the first Averaging Date in relation to such requasted early
termination, which must be @ Scheduled Trading Day falling not less than five (5)
Exchange Buginess Days after one of the officers of Party A advised pursuant 1o
saction 4 of this Confirmation receives the Early Termination Notice (the "First OET
Averaging Date”). The parties will negotiate in good faith to agree the parameters of
the Early Termination Notice (such agreed parameters, the "Agreed Parameters”),
provided that, if no agreement is reached by the Valuation Time on the day falling one
Exchange Business Day prior to the First OET Averaging Date (the "Parameters
Agreement Cut-off Time"), the Early Termination Notice shajl be deemad o be of no
further effect subseguent to the Parameters Agreement Cut-off Time.

I, however, an Early Termination Motice is agreed such that it is effectiva subsequent
to the Parameters Agraement Cut-off Time, then the Transaction will terminate in
accordance with the Agraed Parameters and as provided in the "Final Exchange

Amount”, “Equity Amounts Payable", "Averaging Dates”, "Valuation Date” and “Cash
Satflement Payment Date" provisions of this Confirmation.

Account Retajls:

Payments to Party A: Standard Setflement Instructions to be advised separately.

Payments to Farty B: Sattlemant Instructions to be advised separately,

PaGE
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4, Offices and Contact Names:

For the purposes of Section 12(a) of the ISDA Form the addreses for nolices to Parly A and
Party 8 will be as follows. Individual frader details for Party A (for the purposes of notices under
Section 2(g) of this Confirmation and other related commercial agreements) will be advised

separately.
The Offtce for Party A, Bydney
Deutscha Bank AG, Sydney Branch, 126 Fhillip Street, Sydney
NSW 2000

Attantion: Nor-market OTC Equity Documentation Control

. The Board of Directors
Party B Birketu Py, Lid.
Telgvigion Avenue

Wollongong NEVY 2300

Please confimn that the foregoing corractly sets forth the ferms of our agreement by sanding 0
us a letter substantiatly similar to this, which letter sets forth the material terms of the
Transaction o which this Confirnation relates and indicates your agreement 1o those terms.
The time of exacution of this Transaction will be made available by Party A (fion written
request

We are pleasad to have congiuded this Transaction with you



