
ASX Code SRI

Drilling two world-class mineral 
provinces in the second half of 2016 

Investor Presentation – July 2016

• Paterson Province, WA – major copper-gold target (drilling August)
• Akelikongo, Uganda – emerging nickel-copper discovery (drilling 

Sept/Oct) 



› Focused on world-class mineral provinces with Tier-1 potential
› Highly prospective copper-gold project recently secured in North 

Paterson Province, Australia
› Drilling commencing in August 2016 at Obelisk Copper-Gold anomaly
› Targets located near significant IP anomalies announced recently by 

Antipa Resources (ASX: AZY)/Rio Tinto (ASX: RIO) joint venture  
› Emerging primary nickel-copper-cobalt sulphide discovery in Uganda, 

East Africa – one of most significant new nickel discoveries last year  
› Recent drilling has returned best results to date, confirming the geometry 

of the system and controls on mineralisation
› Next chapter commencing shortly with drilling targeting high-grade 

sulphide accumulations, Sept/Oct 2016

Investment Highlights 
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Corporate Overview

Sipa Resources is an active Australian-based gold, base metals and nickel 
exploration company with a proven track record – highly leveraged to discovery 

success. 
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Capital Structure
ASX Code SRI
Shares (Ord.) (27/07/16) 719m
Share Price (27/07/16) 2.1c
Market Cap A$14.8m
Cash (at 30/06/16) A$1.6m*

Top Shareholders
Terry & Suzanne Kahler 5.5%
Rodiv NSW P/L Pension Fund 5.1%
Geocrust P/L 1.8%
Mike and Deirdre Doepel 1.5%
FNL Investments 1.0%
Directors & Management 1.3%
Total in Top 20 23%* $2.3m capital raising announced 20 July 

comprising placement (settled 26 July) and SPP



Paterson North 
› Well endowed Gold-Copper belt with existing world-class mines including 

Telfer and emerging discoveries including Calibre, Magnum (1), Corker 

› New key datasets – GA EM and magnetics, gravity and aircore drilling 

› Target is large >4.3km long primary Obelisk Copper Gold anomaly 

› Five holes contain anomalous Copper >250ppm, Gold >10ppb and visible   
chalcopyrite and one hole with 19m @ 0.2% (2000ppm) copper at EOH

› Sipa can earn 80% from Ming Gold Ltd by spending $3m over 4 years, 
minimum spend $250,000

› Direct neighbours are Antipa/Rio where Rio is spending up to $60m for 75%(1)

(1) Magnum, Calibre gold copper resources. >1.2Moz Au and >140kt Cu and growing with recent (Dec 2015) results of 81m @1.77g/t Au and 
0.13% Cu, 81m at 1.83g/t Au and 0.15% Cu and 6m @8.5g/t Au from 93 to 160m from surface.
(original Magnum anomaly was a plus 250ppm Cu and 10ppb Au base of RAB hole anomaly drilled by  BHP in the early 1990s)
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Geology and Deposits
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› Paterson province is in North 
West Western Australia

› Highly prospective and 
considered as a Tier 1 mineral 
province with large and 
significant deposits. i.e
Telfer (Au,Cu), 
Kintyre (U), 
Nifty (Cu), 
Magnum, Calibre (Cu,Au) 



Magnetics and Deposits
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› Magnetics show a NNW 
trending belt known as 
the Anketell shelf  
extending from Telfer 
over 100km to the north 
before deeper cover 
obscures the province 
north into the Canning 
Basin

› North of Calibre and 
Magnum deposits the 
area is almost completely 
unexplored

Magnetics TMI 1VD



Granites and Prospectivity
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› Telfer and other deposits spatially 
related to non-magnetic granites

Sipa/Ming Rio/Antipa

Newcrest/Telfer Region

Magnetics TMI 1VD
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Granites and Prospectivity

› Obelisk anomaly 
is on southern 
margin of granite 
intrusion

› Gravity high is 
large copper gold 
mineralised 
gabbro

› Other gravity 
lows to east and 
west are similar 
granite intrusions 
with prospective 
margins

Magnetics TMI 1VD with 
pseudocoloured Residual Gravity

See inset



› Zone >4km of 
strike of 
(Cu,Au,Bi) in 
fresh gabbro 
in base of hole 
samples

› Drilling in 
August will 
commence 
where primary 
chalcopyrite 
has been 
observed 
around holes 
7, 8 and 9
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Obelisk Copper-Gold

Residual Gravity
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Petrology – Primary Copper

› Chalcopyrite and pyrite. Evidence 
of peak metamorphic magnetite 
and also magnetite destruction. 

› Chalcopyrite and pyrite intergrown
with retrograde metasomatic 
chlorite along shear zone. 

300 micron field of view 6mm field of view



Maiden Drilling Program

› Aircore drill program to 
commence early August 2016

› Successful Exploration 
Incentive Scheme WA 
government co-funded drilling 
grant for up to $150,000

› Subject to results, follow-up 
drilling will be undertaken this 
year
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Photo courtesy Ming Gold



Akelikongo Nickel Discovery

Located in the highly 
prospective north-east 
margin of the Congo 
super-craton. 
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Chinese Infrastructure

Extensive new road network

New hydro on the Nile River 
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http://www.bbc.com/news/world-africa-27368877

Sipa project 
location

Rail network in 
construction



Akelikongo Nickel – Copper 

› Virgin nickel-copper-cobalt 
sulphide discovery in 2015 in a 
brand new mineral district  

› Akelikongo and Akelikongo West  
are outcropping intrusive 
chonoliths or pipes

› Best disseminated intercept:
119m @ 0.4% Ni and 0.12%Cu                     

› Best massive intercept
10m @ 1% Ni 0.22% Cu 0.05% Co

› Higher grade massive zone located 
on west side (pipe is on its side)     
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Residual Gravity
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Discovery Timeline 

2015

pXRF soil 
anomaly peak 
3200ppm Ni, 
879ppm Cu + 
Pd, Pt (LAB)

2014 2016

RAB drilling 
intersects 
magmatic Ni 
and Cu 
sulphides

Ground EM 
conductors 

Diamond hole 
AKD002 confirms 
disseminated Ni 
sulphide zone of  
33m @0.36% Ni 
and 0.21% Cu and 
breccia zone 
containing assays 
up to 1.8% Ni and 
3.4% Cu

Drilling shows  
mineralised 
chonolith over 
500m long and 
300m wide 

AK West 
discovery 

RC drilling - Base of 
system identified with 
10m@1%Ni 0.22% Cu 
119m@0.4%Ni 0.12% Cu 

Jon Hronsky predicts 
“chonolith” hosted 
Nickel sulphides

AKD002, 124m, 1.8% Ni



Akelikongo Drill Plan 
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› Successfully targeted basal 
position where high grade 
massive sulphides form

› Yellow line marks this 
position with plunge 
direction show by yellow 
arrow

› Further drilling now 
targeted along this shallow 
plunge

Residual Gravity



Akelikongo – Sections
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› The location of massive nickel sulphides is likely to be along the gravitational 
base of the pipe particularly where it changes plunge along strike.

› Disseminated zone dark purple 0.3-0.5% Ni plus 0.1-0.2% Cu plus Co
Basal semi-massive zone 1-10m wide  >1% Ni or >1% Cu.

Plan showing 
recently drilled 
sections



Akelikongo – Sections

18

› The location of massive nickel sulphides is likely to be along the gravitational 
base of the pipe particularly where it changes plunge along strike.

› Disseminated zone dark purple 0.3-0.5% Ni plus 0.1-0.2% Cu plus Co
Basal semi-massive zone 1-10m wide  >1% Ni or >1% Cu.



19

Nova, Fraser Range WA 
Sirius(IGO) 2012

Sakatti, Finland 
Anglo American 2009 

Voiseys Bay, Canada, 
Diamond Fields Vale 1993

Limoeiro, Brazil, 
Votorantim 2009

Kabanga, Tanzania, 
Glencore 1976, BHP,AA, Xstrata, Barrick 1999 

Many are important Nickel, Copper, PGE Deposits. High value $ rock

Chonoliths are Important



› Nova and Akelikongo systems shown at same scale

› Red lines show high grade mineralisation projected onto a flat plane

› Green numbers show Ni% grade times the intercept thickness per metre.

› Huge scope for discovery of economic massive sulphide within system. Size 
of intrusion indicates potential for large deposit. 

Nova and Akelikongo
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north

300m



› Drill down plunge at Akelikongo to 
target more massive sulphides. 
Position untested north of AKC001
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› Paterson North, Drill 
Obelisk Cu (Au, Bi) anomaly   
August

Plan Forward 



Commodity Price Overview

Sipa Resources has strong exposure to Nickel, Copper, Lead and Zinc, all 
prices have appreciated strongly in the last 6 months.
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Drilling two world-class mineral provinces in Q3 2016 with  
potential to deliver company-changing discoveries

› Drilling imminent at Paterson North copper-gold project
› Highly prospective, active exploration district
› Significant investor attention as a result of recent Antipa/Rio JV
› First results – August/September 2016

› Potentially globally significant nickel discovery at Akelikongo, Uganda
› Proof of concept established: now testing for high-grade zones
› Next key phase of drilling commencing September/October 2016

Summary
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Disclaimer
This presentation has been prepared by Sipa Resources Limited (Sipa). 
Summary of information: This presentation contains general and background information about Sipa’s activities current as at the date of the presentation and should not be 
considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary 
form, has not been independently verified, and should not be considered to be comprehensive or complete. It should be read solely in conjunction with the oral briefing provided by 
Sipa and all other documents provided to you by Sipa. Sipa is not responsible for providing updated information and assumes no responsibility to do so.  
Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Sipa securities and has been prepared without taking into 
account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the 
information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Sipa 
is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Sipa securities. Sipa 
assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will 
conduct its own investigation. 
Disclaimer: Sipa and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent 
permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation 
and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained 
in this presentation.  In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or 
the future performance of Sipa.
Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this 
presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on 
interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be 
relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Sipa. 
Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward 
looking statements or other forecast. 
Risks: An investment in Sipa shares is subject to investment and other known and unknown risks, some of which are beyond the control of Sipa. You should have regard to the ‘Key 
Risks’ section of this presentation which outlines some of these risks.
Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Sipa or any other financial products and neither this 
document nor any of its contents will form the basis of any contract or commitment.  This presentation is not a prospectus.  Offers of securities in Sipa will only be made in places in 
which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither 
this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of Sipa. 
No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Sipa have not been and will not be registered 
under the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration 
under the US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer of securities for 
sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons. 
Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.
No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such 
restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.
JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 30 June 2015, 27 July 2015, 24 August 2015, 27 
August 2015, 8th October2015, 28th October 2015 and 13 November 2015, 9 December 2015,17 March 2016, 4 April 2016, 2 and 15 June 2016. The Company is not aware of any 
new information or data that materially affects the information included in those relevant market announcements.
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Contact

Sipa Resources Limited
12-20 Railway Rd
Subiaco, 6008
www.sipa.com.au

T  +61 (0)8 9388 1551
E  info@sipa.com.au

Follow us on 

ASX Code SRI
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