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Form 604 

Corporations Act 2001 
Section 671 B 

 
Notice of change of interests of substantial holder 

 
 

To Company Name/Scheme 
 
Champion Iron Limited 

 
ACN/ARSN 

 
34 119 770 142 

 

1. Details of substantial holder(1) 
 

Name 
 
William Michael O'Keeffe 

ACN/ARSN (if applicable)  
 

There was a change in the interests of the 
substantia l holder on 

 
 

12 Apr il 2016 
 

 
The previous notice was given to the 
company on 

 
 

5 May 2015 
 

The previous notice was dated 
 

4 May 2015 
 

2. Previous and present voting power 
 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate 
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as 
follows : 

Class of securities (4) Previous notice Present notice 
Person's votes Voting power (5) Person's votes Voting power (5) 

Ordinary Shares 11,401,930 5.79% 33,276,930 8.62% 
 

3. Changes in relevant interests 
 

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the 
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company are as follows : 

 
Date of change Person whose 

relevant interest 
changed 

Nature of change 
(6) 

Consideration 
given in relation to 
change (7) 

Class and 
number of 
securities 
affected 

Person's votes 
affected 

 
 
 

12 April 2016 

 

Prospect AG 
Trading Ply 
Limited 

Acquisition of 
Ordinary Shares 
pursuant to 
private 
placement (see 
Annexure A) 

 
 
 

CAD3,500,000 

 
 
 

21,875,000 

 
 
 

21,875,000 

 

4. Present relevant interests 
 

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 
 

 Holder of relevant 
interest 

Registered 
holder of 
securities 

Person entitled to be 
registered as holder 
(8) 

Nature of relevant 
interest (6) 

Class and 
number of 
secur ities 

Person's 
votes  

William Michael 
O'Keeffe 

UBS Wealth 
Management 

Prospect AG Trading 
Ply Limited 

Power to exercise 
control over voting and 
disposal of securities 
(section 608(1)) 

5,321,651 
Ordinary Shares 

5,321,651 

William Michael 
O'Keeffe 

Prospect AG 
Trading Ply 
Limited 

N/A Power to exercise 
control over voting and 
disposal of securities 
(section 608(1 )) 

24,055,279 
Ordinary Shares 

24,055 ,279 

William Michael 
O'Keeffe 

Eastbourne 
DP Pty 
Limited 

N/A Power to exercise 
control over voting and 
disposal of securities 
(section 608(1 )) 

3,500 ,000 
Ordinary Shares 

3,500,000 

William Michael 
O'Keeffe 

CIP 
Subsidiary 
Ply Limited 

N/A Power to exercise 
control over voting and 
disposal of securities 
(section 608(1 )) 

400,000 
Ordinary Shares 

400 ,000 



 
 

604 paqe 2/2 
 

5. Changes in association 
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial 
holder in relation to voting interests in the company or scheme are as follows : 

 
Name and ACN/ARSN (if applicable) Nature of association 
N/A N/A 

  
 

6. Addresses 
The addresses of persons named in this form are as follows: 

 
Name Address 
William Michael O'Keeffe Apt 2701, 6 Mariners Dr, Townsville, Queensland 4810 
UBS Wealth Management Level 6, Chifley Tower , 2 Chifley Square, Sydney 
Eastbourne Pty Limited 91 Evans Street, Rozelle, NSW 2039 
CIP Subsidiary Pty Limited 91 Evans Street, Rozelle, NSW 2039 
Prospect AG Trading Pty Limited 91 Evans Street, Rozelle, NSW 2039 

 

Signature  
print name capacity: Individual 

 
sign here Date 12 April 2016 

/ / 
DIRECTIONS 

 

(I)  If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager 
and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are 
essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names 
and addresses of members is clearly set out in paragraph 6 of the form. 

 
(2) See the definition of "associate" in section 9 of the Corporations Act 2001. 

 
(3) See the definition of "relevant interest" in sections 608 and 6718(7) of the Corporations Act 2001. 

 
(4) The voting shares of a company constitute one class unless divided into separate classes . 

 
(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100. 

 
(6) Include details of: 

 
(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4) applies, a 

copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any 
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or 
arrangement; and 

 
(b) any qualification of the power of a person to exercise , control the exercise of, or influence the exercise of, the voting powers or disposal of the 

securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies). 
 

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001. 
 

(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, 
or may, become entitled to receive in relation to that acquisition . Details must be included even if the benefit is conditional on the happening or not 
of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions , 
even if they are not paid directly to the person from whom the relevant interest was acquired. 

 
(8) If the substantial holder is unable to determine the identify of the person (eg. if the relevant interest arises because of an option) write "unknown". 

 
(9) Give details, if appropriate , of the present association and any change in that association since the last substantial holding notice. 



 
 

ANNEXURE A TO FORM 604 
 

This is Annexure A referred to in Form 604 in respect of Champion Iron Limited and signed by me and dated: 
 
 
 

print name  William Michael O'Keeffe 
 

sign here 

capacity Individual; 

date 12 April 2016 
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AMENDMENT TO THE SUBSCRIPTION AGREEMENT
DATED AS OF APRIL 7, 2016

AMONG:

CHAMPION IRON LIMITED (“Champion”)

- and-

PROSPECT AG TRADING PTY LTD. (“Prospect”)

WHEREAS C h am pion and Prospectare parties to a subscription a g reem entdated as of
Decem ber11, 2015 (th e“Subscription Agreement”) pursuantto w h ich Prospectag reed to
subscribeforordinarysh aresin th ecapitalof C h am pion;

WHEREAS th epartiesw ish to am end certain prov isionsof th eSubscription A g reem entto
reflectcertain ch ang esrelating to th econtem platedclosing dateof th esubscription andto oneof
th eclosing conditions;

WHEREAS th e Parties h av e a g reed to enter into th is A m endm entto th e Subscription
A g reem entto g iv eeffectto th eam endm entasaforesaid;

NOW, THEREFORE in consideration of cov enantsanda g reem entsh erein containedandoth er
g ood and v aluableconsideration, th ereceiptandefficiencyof w h ich areh erebyacknow ledg ed,
th e Parties h ereto do h ereby cov enantand a g ree to am end th e Subscription A g reem entas
follow s:

1. DEFINITIONS

I n th isA m endm entto th eSubscription A g reem ent, unlessth ereissom eth ing in th econtextor
subjectm atterinconsistentth erew ith th e defined term s h av e th e m eaning ascribed th ereto
pursuantto th eSubscription A g reem ent.

2. AMENDMENTS

Th ePartiesh ereto ag reeth atth eSubscription A g reem entisam endedasfollow s:

2.1Th edefinition of “C losing D ate”atSection 1.1of th eSubscription A g reem entisrev oked
andreplaceditin itsentiretyw ith th efollow ing :

“Closing Date”m eansth edateon w h ich th eVendors(assuch term isdefined underth e
A ssetPurch aseA g reem ent) and Q uébec Iron, pursuantto th eterm sof th eA ssetPurch ase
A g reem ent, deliv erth e C onditions C ertificate (as such term is defined underth e A sset
Purch aseA g reem ent) confirm ing in w riting th atth econditionsof closing underth eA sset
Purch aseA g reem enth av ebeen satisfiedand/orw aiv ed, w h ich date, in anyev ent, sh allnotbe
laterth an A pril22, 2016 .”
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2.2Section 2(b) of th eSubscription A g reem entisrev okedandreplaceditin itsentiretyw ith
th efollow ing :

“(b) Th ePlacem entSh aresth atth eSubscriberundertakesto subscribeto h ereunderarepart
of an offering byth eC om panyanticipatedto beof up to 18 7 ,500,000Placem entSh aresfor
anticipated ag g reg ate g ross proceeds of up to C $30 m illion (th e “Offering”) in w h ich
A ndrew s C apital Ltd. and ProspectA G Trading Pty. Ltd. (collectiv ely, th e “Initial
Subscribers”), subjectto certain exceptions, h a v eag reed to subscribeforan a g g reg ateof
9 3,7 50,000 Placem entSh ares, in equal proportion, forag g reg ateg rossproceedsof C $15
m illion, subjectto th eterm sandconditionsof th isA g reem ent, forPlacem entSh aresdirectly
from th eC om pany. Th enetproceedsfrom th eO ffering sh allbeusedon th eC losing D ateby
th e C om pany to fund th e A cquisition and for w orking capital and g eneral corporate
purposes.”

2.3Section 5(c) (v i) of th eSubscription A g reem entisrev okedandreplaceditin itsentirety
w ith th efollow ing :

“(v i) RessourcesQ uébec inc. a g reeing in w riting to inv estatleastC $14m illion in Q uebec
Iron directlyorin syndicatew ith oth erpotentialparticipantsfrom th epriv atesector.”

3. GENERAL PROVISIONS

Th isA m endm entto th eSubscription A g reem entsh allberead asform ing an integ ralpartof th e
Subscription A g reem entand asoth erw iseprov ided h erein, th eSubscription A g reem entsh all
rem ain in full forceand effectand th eterm sand conditionsth ereof areh ereby ratified and
confirm ed.

4. COUNTERPARTS

Th isA g reem entm aybeexecutedin counterparts, each of w h ich sh allbedeem edan orig inal, and
allof w h ich tog eth erconstituteoneandth esam einstrum ent.

5. GOVERNING LAW

Th isA g reem entsh allbeg ov ernedbyandconstruedin accordancew ith th elaw sof th eProv ince
of O ntario and th elaw sof C anada applicableth erein. Th ePartiesirrev ocably attorn to th e
jurisdiction of th ecourtsof th eProv inceof O ntario.

(Signatures on following page)
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lN WITNESS WHEREOF the Parties have executed this Agreement as of the date first above
written.

CHAMPION mON LIMITED

Alexander S. Horv,\t~
ChiefOperating Officcr

PROSPECT AG TRADING PTV LTD

DOCS 15350291
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