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To: Company Announcements From:  Miriam Sharp

Fax No : 1300 135 638 Pages: 3

Company: ASX Announcements Date : Friday, April 15, 2016

Subject ; FORM 603 Copy : Attention Company Secretary:

Mr Pradipkumar Devalia
Fax. 02 8655 5017

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 603 in relation to Champion Iron Limited.

Yours faithfully

Miriam Sharp
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Form 603

Corporatlons Act 2001
Sactlon 6718

Notice of initial substantial holder

To Company Name/Scheme CHAMPION IRON LIMITED

ACN/ARSN 119 770 142

1. Details of substantlal holder (1)
Name RESQURCE CAFPITAL FUND VI L.P. ("RCF VI"}
ACN / ARSN (if applicable)

The holder hacame a substanlial holder on 15404 /2016

2. Detalls of voting power
The tofal number of votes attached to all the voling shares in the company or voling interests in the schame that the substantial holder or an associate
(2) had a relavant interagt (3) In on the date the substantal holder became a substantial holder are as follows:

Class of securifies {4) Number of securltles Persans' vates (5) Vating power (6) |
FULLY PAID CI)ERDINARY 40,331,250 40,331,250 10.45%
SHARES

3. Detallz of ralavant Intarasts
The nature of the relavant interast tha substantial holder ar an assoclate hed in the foliowing voting securilies on the date the substantlal holder
became a subsiantial holder are as follows:

Holder of ralevant Inlerast Nature of relevant interast (7) Class and numbar of sacurlflas
RCF VI BENEFICIAL HOLDER FULLY PAID ORDINARY
SHARES
40,331,250

4. Details of present raglsterad halders
The persons regislered as haldeis of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest | Ragisterad holder of | Person entitled to be registered Class and numbar of

zecuritiog ag holder (8) securities
RCF VI RGF VI RCF VI FULLY PAID
ORDINARY SHARES
40,331,250

6. Conslderatlon
The consideration paid for each relavant Intersst referred fo in paragraph 3 above, and acquirad in the four months prior to the day Ihat the substantial
holder became a substantial holder I as follows:

Haolder of relevant interast Data of acqulslition Consideration (8) Cla=zs and number of
securifies
Cash Nen-cash
RCF VI 12/04/2016 C3$6,453,000.00 FULLY PAID

ORDINARY SHARES
40,331,250
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6. Assoclates
The reasans lhe persons named In paragraph 3 above are sssociates of the substantlal holder are &5 follows:

Name and ACN/ARSN (if applicable) Nature of aszocialion
7. Addrezzes
The addresses of persons named in this form are as follows:

Name Address

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO

80202, USA
Signature
printname  pETER NICHOLSON capaclly: AUTHORISED OFFICER

(n

{2)
3
“)
()

(®
(7

(®)
L)

sign here {9@, ﬂ_&""’ .

dafe 15/04/2016

DIRECTIONS
If thera are a number of substantial holders with simifar or ralatad relavant interests (ag. a corporation and ila ralatad covporatlons, ot the
manager and frustee of an equity trust), the names could be included in an annexure to the form. I the relevant interests of a group of persons
ara assantially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of membenrs Ig clearly set outin paragraph 7 of the form,
See the definition of "associate” in section 9 of the Gorporations Acl 2001.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations A

Tha vollng shares of a company canstltuts one class unless divided Into separate classes.

The total number of votes attached to all the voting shares in tha company or voting interasts In the schema (If any) that tha parson or an
associate has a relevant interest in.

Tha parson's votes dlvided by the tatal votes in the body corporate or scheme multiplied by 100.
Include delails of:
(a) =ny relevant agreement or other circumstances by which the relevant interest was acquired.  If subsection 6718(4) applies, a copy of any
document satling out tha terms of any relevant agreement, and & statement by the person giving full and accurate details of any contract,
scheme or arrangemanl, must accompany thls form, togethar with a wrilten statemant cartifylng this contract, scheme ar arrangement;

and

(ny  any qualification of the power of a person to exercize, control the exercige of, or influence the exercize of, lhe voting powers or disposal of
the securities to which the relevart interest relates (indicaling clearly the particular securities to which the qualification applies).

Sea the definitlon of “relevant agrasment” In sectlon € of the Corporations Act 2001,

If the gubslantial holder is unable to determina the identity of the parson (ep. If the relevant interest arizes because of an oplion) write "unknown”.
Datalls of the conslderation must Include any and all benehits, monsy and othér, that any person fram whom a relevant Interest was acquired haa,
or may, bacoma antltlad to racelva n relation to that acqulsition. Detalls must be Includad evean If the baneflt Is conditlangl an the happening or

not of a contingency.  Datails must ba included of any banafit paid on bahalf of the substantial helder or its associala in ralation to the
acquisitions, even if they are not paid directly fo the perzon from whom the relevant interest was acquired.




