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ASX: BGS EXERCISE OF LISTED OPTIONS FULLY

UNDERWRITTEN
An emerging West African Birimian Gold Limited (ASX:BGS) (“Birimian Gold” and “Company”) is pleased
Exploration Company tq announce it has executed an unQerwriting agr.eerr?ent Wit!"l Merchant Corporate
Finance Pty Ltd (“Merchant”) which ensures it will receive total proceeds of
Targeting gold and lithium $464,000 from its listed 15 cent options expiring on 15 June 2016 (“Options”).

deposits in Mali and As seen from recent announcements, approximately $101,000 has aready been

Liberia. received from Optionholders exercising their entitlements directly.

Expanding resource At the time of executing the underwriting agreement approximately 2.4 million
inventory at existing assets Options remained unexercised. Merchant has underwritten the exercise of these
remaining Options to ensure receipt by the Company of an amount of

S I ME Pre)Est approximately $363,000.

generation.

The underwriting agreement includes a provision for a guaranteed shortfall
insofar as Merchant has the right to subscribe for up to an additional 488,753
Shares above the number of Options that remain unexercised at expiry, and other
Winton Willesee than that there is no fee payable for the underwriting, is on standard market terms

: and contains usual indemnification and termination provisions.
Chairman

In accordance with ASX Listing Rule 3.11.3, the Company advises that the
Kevin Joyce Underwriter is not a related party of the Company and will not be paid an

_ , underwriting fee.
Managing Director

Hugh Bresser
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