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Ceramic Fuel Cells Umlted
(In Uquidation) (Administrators Appointed)
ACN 055 736 671
ASX Code CFU
(9he Company-)
Court approval to enter Into Deed of Company Arrangement

Dear Sir/Madarn

15 September 2016

I refer to my appointment together with Mr Justin Walsh as Joint and Several Administrators of
the Company on 1 March 2015 and to our subsequent appointments as Joint and Several Uquidators on
16 Apr112015 and as Joint and Several Administrators on 27 Apr112016. I also refer to previous
arnoincements published on the Australian Stock Exchange ('ASX) since our appointment, In
particular, the announcement published on 24 Alumt 2016.

Court Order

On 9 September 2016, the Supreme Court of VIotoria heard our applloation Beeking Ordere to allow
the Company to enter Into a Deed of Company Arrangement ('DOCK) proposed by Litigation Capital
Partners LLP Pte Umlted or b nominee. The nominee has now been confirmed b be Litigation Capital
Partnem Funding Pte Ltd ('LC ). On 12 September 2016, the Orders were made (copy endoeed) whloh
require the Company and LCP to eocecirte the DOC)A within 14 days The Orders also have the effect of
terminating the Company'B Liquidation upon eocecution of the DC)CA, amongst other things.

DOCA and Cred lors' Trust

The DOCA Creditors' Trustand a=odated document; have been flnal ed and wearecurrently
preparing In advance to meet the terms of the DOCAto enable Itto be quickly efrectuated.

The DOC)A reculres, amonft other things, that the Company Issue new share capital of 15% to LCP
and It requires the replacement of drectors with LCP nominated directors. Upon e ectuation of the
DOCA and termInation of the UqiIdation, the Company will be managed by the LCP nominated directors
and will no longer be under any form of external administration. This will assist to enable the Company to
be reinstated on the ASX In the Mure.

A Arther update will be published on the ASX upon eoceoution of the DOCA

Should you have any querleS, pleaee contact Mr Kim Leck of my omoe on +61 3 9288 8793.
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INTHESUPREME COURI" OF VETORIA
AT MELBOURNE
COMMERCIAL COURT
REPOEBST CORPORATIONS LIST

A

d ( 1 19 NIS )

SEC:120160113.1

IN THE MATIER OF CERAMIC FUEL CELLS LIMrKED 014 LIOllmATION)
B»MIN smATO#*. 0 1 ,) ACN 055 736 071

ADAMS:PAULS NI[ INS AND JUSTN DEN[S WALSE[ IN TIXIRCAPACK[,r4
UQUIDATORS AND ADMINISTRATORS0/CIR,thinIC RJEL CELLS 1,:,1 , ON
I*NImATIO04 (ADM NISTA 1RS APPOLIf D ACN055 136 671

FitlitPt*ifitiff

CFUEL{*LI.SU* **(INUOUil)Am»0 ADMINISTRATORS
ApPOIMI114 AC¢ 053 756 471

S gond PlaimifT

GENERAL FORM OF ORDER

JUDGE:

DAXEMADE.

ORIGINAI]NG PROCESS:

110** 0 AINED*

ATr MD*NC**

8 :1 4' MATTERS:

1310 Hona#*10 71= Ce.,·St*is

12 S*ember 1916

Radermt On#haliki«Procesg filedon 22 June 2016

At lie trial ofth#'pm=eding

Dr OBigos of Counsel for the.plaintim

The COM# re#11 the amdavit of Adams Pauls
Nikitins *w¢*El 16 44*0 2016 (Mitatil
Afhd**t) and exitibIts 10 it

THECOURT• '4# 4·4 Anip MRECTS TEA*:

i,9.\/.

1!h  PtmattifS haee 108*6 1  Gle an Ammded Otts,r*fng Procon hllh*  oan pls¢#d en

die Court filt
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in pmt*cular ·08 4390(* 444A and 444B Df the Act) 1$*:**0#6BSTto Mable the

200"Id pl*indfF (C*.49""C.ta €*ecufb the 40000..d BkiNI of jompmiy..Imy./.2/

[Died) substan<,allyintile 8xmof»#trbit APN-17 $01]18*kiliss *medt

Plusu,al 10 0 4448(2»} of the,Ae< die time wimin *bleh me Company must execute

hDoed be MIcaded uniI the d*o whf*18 14 ¢005 dicruiwmaking eflhememdis.

Pom#*lt k, *ctron 441* oF 810 Act  Pic 5.3A, of te Act be modined,la Clat 0,3

mee#ng, compled, and lie mposts *ent to *r®ditor,6 byllie &01 plan*fAi (Nnctthil amd

WAIP 0 adhii,1 8„,Com / 11*dalors af ifh# 0614,ny, be dcaned tR . . Iny

dblis»tibms,ofN[ld*ina anA Waid .ads*,508 pf*le4 al liqdhkaot*c C]01,*any,

Pursitant to s 447A ad/bc, 447D of the AA NO¢itE* an¢ Wal* arti )*nund 40

mallecate arid *re:jimliE®drib reallocaliq the anic.ints whieb,wece appiod in tbe

Tmiud**lod resoluions <puss«d It ¢he =0*2,' meetins an 1 jund 20/61 00 tbe

omouRB may le applicil *foll¢i*B:

Ca) pte-Tiga Iii)(1* *Reoutien philjolv<pt'Mi'irrete amount of$012'12 *luk GST);

ft?3/*Tip BOCA„,cntl-01=e =ppedinth¢*metmto,Slo,000 (niOBOSIXahd
(43 Ci"IiturN. Trust ricubuuton .'Mppalintbe. asfi,it,Ilt.of$32,728 (plus0831

8% tholce*pressions are defined in the NikitiosAfSdavil

'Porauait to s 48*1),Of the A<24 01* *il'jing Up oftbe C©mp®ny be  ninabcd fEGIn ttll

time wilen the Deed i, aecuted.

PINsuaM: lo * 402{3) of the A< Nikitins ind W41* h#ad over 00 manamlient ad

conb'01 ofthc Corn<*gri ti N,10*vand repr,;8mtarives of the proponecti of 210 Doed, from

*2#ine whea theDoed £3 oxecured.
I
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Col fittes,tfal E*himm APN-13, APN-14, APN-1 S -1**9@ T

#1*tinaseal,ii® .., 1**Abco,D*dbyiny ordet

'Ihe Maindlf oosts of«Rd.*.ddeotal 0 1his: 4068#on be#dihmthe =sets ef the

Comp*ny as ®0618*h the *inding up

DATE ACT#*1* rlCATED: 12 Sq*cml,cr 2016
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