Ruffer LLF
B0 Victoria Btreet
London BWIE SJL
Fax +44 (0320 7263 8175

www, ufer. co.uk

13 Beptember 2016

The Manager

Company Announcements Office
ASX Limited

20 Bridge Sirect

Svdney NSW 2000

By electronic lodpement

Dhear Bir/MWMadam

Re: Notice of ceasing to be 2 substantial holder — Troy Resourees Limited

We enclose notice of ceasing to be a substantial holder in Troy Resources Limited, This notice ig
given by Ruffer LIP.

Yours faithiully

Tony Allen
Compliance Manager

attach

B S TS Ruffer LLY is o limited Hability pannership, registered i Emglang with repistradion nuenber (2305288
The firys principsl phace of business and registennd office is 80 Vidoria Birect, London SWIE 1L
i PEOPLE Fufler LLP is authorised wnd regulated by the Feenesd Conduet Asthority
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Hotice of ceasing to be a substantial holder

To_ Gompany NamefBchems Troy Respurcas {imited

ACN/ARSN 33 006 243 FA0

4. Detaily of substantisl holderif}

Wame Fuffer LELP
CAMBRSN (f applicable)

The helder ceased fo be

aubstantizi iolday on 12/084R018
The previcus nolice was given {0 the company 1B0TIR016
The previnus hatice was dated 1810712016

% Changeain refevant nteresls

Particuizrs of each shange in, or changs in e teture of, aralavent Tnlerest (2) of the substantial holder o an pesociate B)in vating seciriize of the company & scheme, since e
subsiantal holder wae last reguired 1o give & substantial helding nofice to the company of schame a7e asfoliow s;

Dot nf Persan Mature of changs {4} Considerglion Clags {5} Persons

change whose given in and voies
reivant ratation fo numbear affacied
irferest vhanga(s) of

Beo ALRXure S

% hanges in assncizlion

Tha nersons who have bacone associates (3} of, ceased ke be assockies of or have changed the noturs of fheir assodtion (Thwith, e substantial rolder In rafation {0 voling
interasts in e company of sehame are 85 follow 5

Hame ad CAMARSN (if applicaid) Ngtre of association
TR NIA ‘

4. Addresses
The addresses of persans named in this fors ara g foillows:

Mame Addrass
Ruffer 1L B0 Victorizg Street, London, SWiIE &4

Signaiure

print name  Toay Allon capaiy  Gomplianee: Manage?

sign here date 15 £ 08 1 2016




G5 pege 242 15 July KM

&

£

&

DREGTIING

Hikerg are & nmber of substantial holders with simitar or relaled relovant intorpsts {og. a carpuration and s related cerparations, or the manager and trustze of an
equity trust), the names could he included in an annexure fo the frm. ¥ the relevant interems of a group of peragns ave assentlally shoilar, bey may be referred to
throughaut the form 2s & specifleally namaed group if the membership of each group, with e names and addronses of mambers i slearly sat ouf In paragraph 4 of thee
form.

Gee the definiton of relevant interest” in sections 608 and 871807 of the Corporations Act 2001,
Sew e definiion of “sssociate” in seution 9 of the Corparatons Aol 2001,

Inciude defpily of!

) any refevant agresment oifer chreumstances hacausse of which the change in wlevant inferest occurred, If subsechion 871 B4} applies, & vy of Ay
docurent setting oul the terms of any reievant sgreesent, and 8 statement by the person gving Tl and aoourats detalls of any contract, scheme o
amangement, must pcoempany this form, together wilh awritien statment carffying this mnbrach, scheme or arrangament; sl

) sy quaiication of the power of & persen B exercize, sontrel tha exerciss of, or influance e exercies of, the voling powars of dispossl of Be seouilies to
wihich: Bhe eelovant Interest refates findicating cleardy the paricier securitiss fo which the qulifisation eppliesh.

See the defidion of "wlevent agreament” in section 8 of the Corporationg Act 2001,

Batalls of the consideration mist indlude any and s benells, mongy and eiher, that any person from sham o relevant interest was soguined hae, of may, becorie
entitin tn reealve in relaton 1o thet soguisiion. Detaile must be imnclided sven if she barefit is condiional on the happening or not of & comtingency. Dratalls mus i
ncluded of any banafit paid on behalf of the substantiat holder o s associale in relstion W he acoulitions, evan if they are not paid directly 1o the peraon from
wehorn the relevant inlerest was acoulred.

The vofing sheres of & company consiitte ana dags unkess divided into sepurabe clhasses.

Give datae, 11 appropeste, of We present association and any change in that assaciation sinoe the let substantisl holding notice,




Annexure A

This 15 Annexure A of 1 page reforred to in Form 605 — Motice of ceasing to be s
substantial holder

Pate of Person whose Matuee of Consideration Class and Parson's
change afewant interest change () Givets I redation n ey of wotes
shanged to change {¥) seauities alfected
alfected
2EQT0VE | Ruffer LLP Purehase of ordingry AUD $30,989.64 | 60,764 ordinary; 60,764
shares shares
16/08/2016 Fuffer LLP Purchase of orginary; AUD 535,001,600 72,686 ordinary 72,686
TS shares
17082018 [Raitter LLP Darchase of ordinaryl AUD $160,289. 81 328,833 328,533
shares ordinary shares
24/08/2016 [Fufler LLP Purchase of ordinary) AUL 570,437.34 155,080 155,080
wharog ordinary shares
73708/2016 Rufler LLP Purchase of ordinaryl AUD $62,605.44 144,920 144,920
chares ordinary shares
S1/08/2004 Rufler LLE Purchase of ordinary| AUD $12,042.52 29,372 ordinaryi 29,372
shres shares
09/09/2016 Euffer 11D mpie  of ordingry AU 51,204, 800.00 | 3,000,000 3,000,000
Shares nrdinary shares
12/00/2056  Roeffer LLP sple  of  ordinery AUD $1,061,422 88 | 2 687 827 2,687 827
shares ordinary shares




