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Corporations Law
Section 6718
Notice of change of interests of substantial holder
To Company Name/Scheme 9F Learning Ltd
ACN/ARSN 103 827 838

1.  Details of substantlal holder (1)

Name

ABN (if applicable)

There was a change in the interests of the
substantial holder on

Tha pravicus notice was given to the company on

Viburnum Funds Pty Ltd aind each of the parties listed in gection 4

126 348 980

The previous notice was dated

2. Previous and present voting power

The tofal numbar of votes attachad to all tha voting sharas in the company or vating interests in the scheme that the substantial holder
or an associate (2) had g relevant interest (3) in when last required, and when now required, fo give a substantial holding notice to the

company or scheme, are as follows:

1410/2016

09/08/2016

09/08/2016

Class of securities {4)

Pravious notice

Prasant notice

Person's voles

Voting power (5)

Person's voles

Voting power (5)

FPO

8,706,261

6.88%

13915714

{

10.01%

3. Changes in relavant intarests

Particulars of each change in, or change in tha nature of, g relavant interaat of the substantial holder or an agsociate in voting
sacuritias of the company or Echeme. since the substantial holder was last reqmred to give a substantial holding nolice to the

company or scheme are as folows:

Date of change Person whose MNature of change Gonsideration givan in | Class and number | Person's votes
relevant intérest | (5) relation to changa (7) of sacuritles affactad
changed affected

29/08/20M61e. | Viburnum Funds | Purchase of $ b5BA1IS 64,600 FPO 64,600

31 /08/2016 Pty Lid shares on market

06 /107201610 | Viburnum Funds | Purchase of $ 4,407 950 4,144 853 FPO 4,144 853

18 /10 /2016 Pty Ltd shares on markat

4.  Prezent relevant interests
Particulars of each relevant inferast of the substantial holder in voting securities after the change are as follows:
Holder of Registared holdar | Person entitled to be | Mature of relevart inferest | Class and Parson's
ralevant interest | of securities registered as holder | (6) number of votes
(8) ‘ sacurities

Vibuenum Funds | JF Morgan Viburnum Funds Ply | Power to (or to control) 13,916,714 13,915,714

Fty Lid Nominass Ltd exercise vote andfor FPO
Australla Lid dispose of the securities

as digcretionary
invéstment managers o
advisers of
suparannuation funds,
pooled superannuation
trusts, managed
invastment schemas and
investment management
agraameants.
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Whllie Funda
Managament
Pty Lid

(ACN 125 98O
603)

&

Wyllig Group
Bty Lid

{AGN 008 763
120)

E
‘Mts Rhonda

Wyllie

Az above

Relavant intarest under
section 808(3)(a) andfor
BOBI)L) of the Corporations
Act 2001 (Cth).

Az above

As above

Az above

5  Changes in association

The persons whe have become associates (2) of, coased to be assoclates of, ar have changed the nature of their association (9)
with, the subztantial holder in relation to voting interests in the company or scheme are a5 follows:

Name and ACN/ARSN (if applicable)

Mature of association

Not Applicable

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Viburnum Funds Pty Ltd

31 Garrington Street, Nedlands, WA, 6009

Signature

Print Mame  David 8t Quintin

Capacity Company Sécretary

Sign Here w Date

18710/ 2018




