gulf

Developing Premium Indonesian Manganese Ferro Alloy

ASX: GMC

Gulf Manganese Corporation Limited PT Gulf Mangan Grup




Investment Highlights Poised for Growth
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Craig Munro - Chairman Andrew Wilson—- Non-Executive Director

= Strong track record with over 35 years

B Comm. (Marketing) and a Masters of

| experience in finance and corporate w N Law with 30 years of legal experience.
y governance. R = Extensive experience including being
: / = Recent experience with copper smelting in - President Director of PT BHP Indonesia, a
Congo. ‘d director of various public companies inc.
~ Herald & Robust Resources.
Hamish Bohannan - Managing Director & CEQ o Leonard Math — Company Secretary & CFO
?\ = Brings a wealth of experience to the Board \:‘ . Bachelonj of Business maj.oring in
3 S having held a number of CEO and MD roles \*-( Accounting and Information Systems
. with listed companies in both Australia and \ =  Member of the Institute of Chartered
\// overseas. Accountants. Has worked with Deloitte
) = Previously MD of Koba Tin, with mining & as an auditor with public company

smelting operations in Sumatra, Indonesia.

experience in ASX and ASIC compliance
and statutory financial reporting.



Gulf Manganese Corporation Limited Corporate Overview

Major Shareholders % Issued Capital — Post Rights Issue
Trinity Management Pty Ltd (Hamish 5.51 Ordinary Shares 1,179,178,307
Bohannan & Associated Entities)

Eduardo & Evelyn Saio 3.73 tlizii:;eg;:i[)o’c ri]zns 28:,'6277;5:225
Peter Sheppeard Associated Entities 3.71 Market Circa - AUD 24 Million (Fully
Mrs Perla Bailey 3.07 Capitalisation Diluted)
Leet Investments 3.05 ASX Code GMC
ABN Amro Clearing 2.98

Passio Limited 2.41 Convertible Notes 47 Con Notes @ $10,000
Trevor Neil Hay 1.73 $470,000




Gulf Manganese Corporation Limited Manganese — The Wonder Element (Mn)
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Manganese is the 90% of the
4th most used World’s
metal after iron, Manganese is
aluminium and used by the steel / \ / \
copper industry : Indonesian
Indonesia has S
\_ VAN % Sy legislation does
substantial high
grade manganese not allow for
/Manganese is \ /Oth ‘D \ ore deposits " export ?f
Essential for eruses: Pry untreated” ore
cell batteries,

Steel Production agriculture K / \ %

* De-sulphurises and (fertiliser), health

de-oxygenises and certain
* Increases strength

and hardness aIons

o AN %
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Timor Smelting Facility Indonesian and Asian Alloy Hub

= Typically converts 48%-+ ore into 78%-+
manganese alloy

= Construct a Smelter Complex of up to Eight
Furnaces, built in stages as the ore supply e
chain develops =

= First two smelters from South Africa

= |nitial Power supplied by state power utility on
unit cost basis from power station adjacent to
smelter site.

= Cost of first smelter installation and working
capital USD1o million.

= Targeting construction H2 2016, operating
cash flow positive from H2 2017.




High Quality Ore High Quality Alloy

Ore quality Comparisons:

Global Manganese Deposits

* Indonesia: 48%+ Mn 2% Fe

= Rest of World: 44-50% Mn @ High grade (44%) @ Medium lo low grade [<44%)

considered high grade
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AC Arc Furnace Proven Technology & Engineering

Charge Fead
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Smelter Expansion Stages Furnace Development Supply Chain
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First Two Smelters Furnace Development Supply Chain

Kupang Smelter Project First Units Each New Unit Progressive Expansion
perannum pertonne |perannum pertonne 2 4

Plant Cost usD 5.0 13 . 10.0 25.0
Installed Smelter Capacity MVA 7.0 9.0 . 14.0 32.0

Physicals
Mn Ore Purchased 32,923 42,330 b65,847 150,507 235,167 319,827
Smelter Feed 29,631 38,097 59,262 135,456 211,650 287,844
FeMn Alloy Sold 15,820 20,340 31,640 72,320 113,000 153,680

Costs
Qre Purchase 34 2164 44 2164
Smelting 9.2 579.4 114 562.3
Overheads 0.8 515 1.0 515

Total Operating Costs 134 8474 16.9 830.2

Revenue from Sales 17.4 1,100.0 224 1,100.0

Net Operating Margin 4.0 252.6 5.5 260.8




High Value LCLP FeMn

Kupang Smelter Project
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Demand Projections Gulf Geared for Growth

Global steel production Global manganese ore in alloys
(million tonnes) (million tonnes, contained Mn)
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Sourca: BHP Billiicn, Word Steel Association Source: BHF Biliton, ikinl, CRL




Manganese Alloy
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Spot Prices 2005 - 2020




Manganese Alloy Prices Price USD / mt

. G FerroAlloyNet.com
Manganese Alloy Prices Chia Ferro-aTloys Market
Price USD/mt
(Dec 2015)
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Ferro Manganese A"“Yc“ns““
Historical Prices - USA '
USD/t (USD/t)
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Gulf Manganese Corporation Limited Investor Information

This presentation has been prepared by Gulf Manganese Corporation Limited (Gulf) for the exclusive use of the party to whom Gulf
delivers it to. The presentation should not be regarded as a substitute for the exercise of their own judgement.

The valuations, forecasts, estimates, opinions and projections contained herein involve subjective judgment and analysis. Any
opinions expressed in the material may be subject to change. The presentation contains forward looking statements and any
estimates or projections are based upon the best judgement of Gulf and on currently available information.

The presentation has been prepared solely for informational purposes and should not be construed as an offer to buy or sell securities.
The Recipient should not construe the contents of the matters presented as providing legal, tax, accounting or investment advice or
recommendation. The Recipient should consult their own counsel, tax and financial advisors as to any matters related to the
presentation. The presentation does not purport to be all inclusive or to contain all of the information that the Recipient may require
to evaluate Gulf. No investment, divestment or other financial decisions or actions should be based solely on the information in this
presentation.

The presentation has been prepared on a confidential basis for the use and benefit of the Recipient. Distribution to any other person
other than the Recipient is not authorised and material should not be copied, reproduced, distributed or passed to others without the
prior consent of Gulf.

Thank you.
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