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Dear Sir/Madam,

Please find attached a Form 605 Nouce for Danalkali Timited (DNIK). Please do ant
hesitate to contact me at int:ul‘u{_'?:l),ﬁprutt.u:Dln if yOu have any quesﬁﬂﬂﬁ.

Sincerely,
Maggie Tang
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Form 605

Corporations Act 2001
Saction 8716

Notice of ceasing to be a substantial holder

To Company Name/Schame Danakali Limited

ACN/ARSN 097 904 302

1. Details of substantlal halder (1)
Name Sprott Asset Management LP {SAM)

ACN/ARSN (if applicablc)

The holder caasad 15 be a substantial haldar on 26/04/2010
The previous notloe was given to the company en 08/02/2018

The previous natice was dated ne/nz2/201s

2. Changes in relevant interests

Particulars of each changa in, or change in the nature of, @ relevant interest (2) of the substantial heldar or an associats {3) in voting secyrifies
of the company or scheme, sincea the substantial helder was last required to give a substantial holding notice 1o the company or schemo are as

Toilows:
Person whose
Date of relevant interasl Nature of | Class and number of securities Gonsideratian given in relation
| Change thanged Change affected ta change
22-Mar-16 | SAM Sell B.145 shares 0.2500  AUD
5-Apr-18 EAM Sell 224 152 shares D.2224 AUD
G-Apr-18 | SAM Hall 190,567 shares p.2171  aUD
7-Apr=-16 5AM Sell 134,191 shares 0.2200 AUD
B-Apr-16 SAM Sell 105,000 sharas 0.2157 AUD
11-Apr-16 | 8AM Sall E.358 shares 0.2200 AUD
12-Apr-16 | SAM Sall 60,451 ehareg 02200 AUD
26-Apr-16 | SAM Sell 8,380,386 shares 0.2300  ALID |

3. Changes In associntion

The persons who have become associates (3) of, ceased to be assoclales of, or have changed the nature of their assoclation (7) with, the
aubstantial holder in relation to voling Interasts in the company or scheme are as follows:

Name and AGN/ARSN (if applicable) | Nature of association

4. Addragses

The addresses of persons named in this form are as follows:

Name Address

200 Bay Street, Suite 2700, F.O Box 27
Taeronto, Ontario, Canada M5J 201

Sprott Rsset Management LP
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————

Signature
. , Director, Chiet Complisnce
print name ﬁpacnly Officer
sign here date May 10, 2016

DIRECTIDJJ

(1) If there are a number of substantial holders with similar or related relevant interests (eq. a corporalion and its related corporations, of the
manager and frustes of an aquity trust), the names could ba included in an annexure to the farm. If the relevant inferasts of a group of
persnns are essentially simiiar, they may be refarrad te throughout the form as a specifically named group if tho membership of each group,
with the namas and addresses of members is cleary set out in paragraph 4 of the form.

(2) See the definilian of "relevant interest” in sections 606 and 67 16(7) of the Gorporatlons Act 2001
(3} See the deflnition of "associale” in section 9§ of tha Corporations Act 2001.

{4) Include detailz of:

(a) any relevant sgraement or ulher circumstances bacause of which the change in relovant Interact sccurrad. If subsaction 671B(4)
applles, 3 copy of any documant seting out the terms of any relevant agreement. and a statement by the parson giving full and
accurate dalails af any contract, schama o arrangement, must accompany this form, together with a written statement eartifylng
this contract, schemea or arrangement; and

(1] any quallfication of the power of a porsan (o exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant inferest relates {Indicating clearly the partlcular securities to which the qualification
applies)

See tha dafinition of "relevant agreement” in section 9 of the Corparations Act 2001.

{5) Details of the consideratlon must include any and all benefits, money and other, that any person from whom a ralevant Interest was
acquired has, of may, become entitied to receive in relation to that acquisiion. Detalls must be included even i the benefit is conditichal on
the happening or not of a contingancy. Details must ba included of any benefit paid an behalf of the substantisl halder or its assogiate in
retation to the scquisitions, even i they are not paid directly 1o the persen from whom the relevant interest was acqulred.

(6) The voling shares of 3 company constitute ona class unless divided into separate classes

{(7) Give detgils, if appropriate, of the present assaciation and any change in thal assocRtlon since tha last substantlal helding notica.




