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Strong free cash-flow. 80koz-85koz at AISC of A$1180/0z-A$1220/0z for 2016

Early exploratlon success demonstrates ab|I|ty to replace m|ned ounces and grow mine life
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R‘ "S BuiIding our Cash Balance, Growing our Gold Inventory
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Disclaimer M

This presentation contains only a brief overview of Millennium Minerals Limited (“Millennium”). The
contents of this presentation, including matters relating to the geology of Millennium’s projects, may
rely on various assumptions and subjective interpretations which it is not possible to detail in this
presentation and which have not been subject to any independent verification.

This presentation contains a number of forward looking statements. Known and unknown risks and
uncertainties, and factors outside of Millennium’s control, may cause the actual results, performance
and achievements of Millennium to differ materially from those expressed or implied in this
presentation.

To the extent permitted by law, Millennium does not warrant the accuracy, currency or completeness
of the information in this presentation, nor the future performance of Millennium, and will not be
responsible for any loss or damage arising from the use of information.

The information contained in this presentation is not suitable for detailed investigation or analysis of
any particular issue. Current and potential investors and shareholders should seek independent
advice before making any investment decision in regard to Millennium or its activities.
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Millennium — Debt-Free, Robust Cash Flow, Poised for Growth M

Port Hedland ‘

-a_— Project Location

» Flagship is the Nullagine Gold Project, Western Australia

» Significant operational and financial turnaround completed over
past 12 months including extensive business improvement program

» Production of 91,6420z at AISC of A$1175/0z for 12 months to
December 31, 2015 — upper end of guidance with lower costs

WESTERN
AUSTRALIA

» $28M of free cash-flow (before financing costs) for 12 months to
December 31, 2015

» Now debt-free after repaying $37.1M of debt in past 12 months:

» $21M capital raising completed in December 2015 with
proceeds used to retire $14.1M of subordinated debt

» Senior debt repaid ahead of schedule in February 2016

Ideally positioned to benefit from strong gold market environment with no debt,

strong free cash-flow and a clear vision for growth
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Millennium — Debt-Free, Robust Cash Flow, Poised for Growth M

A

» Forecast production of 80,000-85,0000z at AISC of A$1180-
A$1220/0z for 2016

» Aggressive $10M exploration program underway to grow mine life:
» 110,000m of RC drilling; 3-4 rigs operating for most of 2016

Port Hedland
¥ =4 Project Location

WESTERN
AUSTRALIA

» Early success with outstanding initial results from several
near-mine and brownfields targets

» 27% increase in Ore Reserves to 159,0000z after just 3 months of
drilling — extends mine life beyond current schedule; total resource
inventory of 1.01Moz

» Growing free cash-flow and strong balance sheet provides an
outstanding platform for growth via exploration, regional
consolidation or acquisition

Millennium’s vision is to build a significant mid-tier ASX-listed gold producer,
leveraging off the strong free cash-flows being generated at Nullagine

www.millenniumminerals.com.au



Corporate Overview

ASX Code

Shares on Issue

Market Capitalisation at 15¢cps
Cash at 31 March 2016

Debt

Richard Procter
Michael Chye
Ross Gillon
Tim Kennedy
Greg Bittar

Glenn Dovaston
Richard Hill
Peter Manton
Peter Cash
Pierre Malherbe

MOY
742.7M
~$111.4M
$14.6M
Nil

Non Executive Chairman
Non Executive Director
Non Executive Director
Non Executive Director

Executive Director

Chief Executive Officer
Chief Financial Officer

General Manager Operations
General Manager Corporate

Company Secretary

0.2

0.15

0.1

0.05
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Jul 15
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Nullagine Gold Project — Overview

Located 185km north of Newman and 10km south of
town of Nullagine in WA's East Pilbara mineral province

Nullagine was the location of one of WA's first gold
discoveries in 1886 — sparking a gold rush in the 1890s
in the Mosquito Creek belt

Gold production was limited to small-scale operations
over multiple ownership structures.

The region has had minimal exploration for gold by
comparison with the Eastern Goldfields — and virtually no
drilling below 100m-150m

The Nullagine Gold Project includes a near-new 1.5Mtpa
CIL processing plant — the only operating gold plant in
the region — and extensive infrastructure

It is located within a strategic landholding of 264 km?,
offering “camp-scale” exploration upside

PORT HEDLAND |

| EAST PILBARA
| MINERAL PROVINCE

The Nullagine region is one of the oldest goldfields in
Australia but has had minimal exploration compared

with more mature gold camps such as Kalgoorlie-
Boulder and the Northeastern goldfields
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Nullagine Gold Project — Built and Paid-For M

1 | |
125 000mE 175 000mE 225 000mE

» Constructed in 2012 for initial capital cost of $89M

' £ @ |Bamboo Creek |
» 1.5Mtpa CIL ore treatment plant located adjacent to the largest j
deposit in the field (Golden Eagle) X Hhi
» Extensive infrastructure includes 140-person camp and multiple e JCTh
Open pit mines //// @ ‘Warrawoona
» Significant organisational restructure and extensive efficiency S S e ST
: : : : . pt // [Sharks Guly | @
program completed in 2015 with key improvements including: =
4 (Mt Elsie | @
» Improved mining fleet efficiencies o ok |
» Improved understanding of mineralization controls e e N ¥ sy e [V
. ' . § : Beato'nsACnsek‘.[“/Ba‘rtons ot e
» Developed site culture of inclusion R — Gamer [ Safe] | s
= <‘l Processing Plant | (@7 = : Creek
» Optimised processing flow and mining practices % Oy |
» Mill productivity significantly enhanced — now operating at just o
under 2Mtpa = \
TP A
Operational turnaround complete and delivering strong results ¢ S T RN , |
0N, 25 50 'Rooneys Find | @
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Strong Margins and No Debt = Surging Free Cashflow M

91,6420z; AISC A$1175/0z

Gold production for CY 2015, enabling
Millennium to generate strong cash-flow before
financing activities of $28M

30,000
@ Gold Production (/loz) @ AISC ($/0z2)

25,000
22,503/0z 23.166/0z
$1.254/0z $1,020/0z $1,191/0z

$37.1 million

$1.195/0z The total amount of debt repaid since the start
of 2015, including $14.1M of subordinated debt

20,000 21,664/0z
20,057/0z
15,000
10,000
5.000
$1,281/0z
0 I ] I [ I

March 2015 June 2015 September 2015 December 2015 March 2016
and $23M of senior debt — leaving Millennium

100% debt-free

@ Cash Flow before Financing Activities @ Debt Repayment

=y

O = N W g o = o O

$9.4m

$8.4m
$4m $3.7m

March 2015 June 2015 September 2015 December 2015 March 2016

80,000-85,0000z at AISC of
A$1180-A$1220/0z

The amount of gold we expect to produce in CY
2016, generating strong free cash-flow to
underpin our growth strategy

www.millenniumminerals.com.au



Millennium — Poised for the Next Round of Growth M

» Significant gold production base at Nullagine — 80,0000z-85,0000z p.a.
» Operational and financial turnaround complete

» Extensive infrastructure in place, including near-new 1.9Mtpa CIL plant — only gold processing plant in the region
» Debt-free following highly successful capital raising and corporate restructure last year

» Highly supportive major shareholder in IMC

» Clear focus on growth through.... Corporate opportunities
Strategic M&A? ‘

Consolidation opportunities in the under-
explored Pilbara region, including:

» Toll-treatment

» Exploration joint ventures .

» Deposit acquisitions

Near-mine exploration

» Focus on brownfields targets
» $10M budget

» +110,000m of drilling budgeted for 2016 ®

www.millenniumminerals.com.au » Page:9



The Exploration Opportunity — Three Phase Strategy M

Aggressive drilling program underway since December 2015

Targeting Near-mine, shallow targets

incremental oxide Extensional and adjacent to existing pits
ounces

e Rl et Potential to rapidly delineate and develop new oxide discoveries

dlsenenss Historical drilling generally less than 50m below surface
brownfields

environment

110,000 metres
The amount of drilling budgeted
for CY 2016 as part of our

Targeting deeper

fresh ore to support | ~4Mt of fresh ore currently in Resource

future plant capex Currently undertaking test work for fresh ore recovery solution
upgrade

aggressive $10M exploration push
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The Exploration Opportunity — Next Steps M

\ I I | [ I

200 000mE 210 000mE 220 000mE 230 000mE 240 000mE » Limited exploration dfl”lﬂg over
the past ten years

» Over 30 targets defined —

advanced near-mine opportunities

z through to brownfield targets
i g ABC Reef, Condor, Crow| Q . '

2 3ot o vt »  Priority focus on the endowed

\ Falcon @ ” .
Qh Hawk \ .
PP Fareee 11 Middle Creek Fault;
o e S - 7 —— )
el N N S » in areas of structural
@ \ Mountain Mauﬂ inSaf.T‘! C £, CompleX[ty

= X mt Junctlon | |Little V Wonderw — e | Galtee More |

£ 190° L CJLA Nations fees Round Hill| [Ard Partick Eee T .o /
i [ Federaton st | GG H/,;':d AT i, » close to existing infrastructure

§ Nullagine [ Bartons North‘ Federation ‘ K Fauy

~ wE= O {artons East] : : :

A == ngggmﬂﬁm rions Bt » Discoveries can be rapidly
sz; ﬁ:’%g‘:{m;g — S transformed into a mining
P ol 3 9*/5 oways ‘ e T operation
uzz er Annede\/dla | MML Tenement outlines
Golden Eagle Nor‘th/ 4 ‘Agate' ® ( Mai m e et s H f el

Z | & NorthNorth-£ast | "ugy ne| tM""E?i'”, P » Leveraging off existing plant
-8 - E| | s west @R A A il il and infrastructure

= olden ag e, " o5 % Mosquito Creek Formation

i ,,,,,,,, I ‘8“"; Angela \‘M‘ Kilometers :;:::ﬁo'mdm"

sweisis 7 : ; B s
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Phase 1 Delivers Early Success - Targeting incremental oxide ounces M

: I [ [ | I
\ 200 000mE 210 000mE 220 000mE 230 000mE 240 000mE

» First resource/reserve upgrade
delivered on schedule in April
2016 following just 3 months of

-~ Project Location

E:LUN— drilling
_§ Q » Ore Reserves increased by 27%
‘\ to 159,0000z from 125,4000z (net
P {5 of mining depletion of 23,1660z)
/-*// » 3.52Mt at 1.4g/t Au for
z N o 159,0000z
-%E’ | e e ] it » Mineral Resources net of
B b depletion: 27.2Mt at 1.2g/t Au for
1.078Moz
§ = o] | " wew »  Numerous outstanding results
—ie received since April upgrade — to
_§ \ . A i be included in the next update in
R Lsoumsse/ch — el the September 2016 Quarterly
}A/ Sl : : s Report
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Primary Target Area - Middle Creek Mining Centre

\ I I | [ [
200 000mE 210 000mE 220 000mE 230 000mE 240 000mE

A

H Project Location‘

WESTERN

|
7 590 000mN

4T Little Wonderl
Al Natlo‘]meOn R
- .‘ Round H:II

; . 9 O
T Roscoes Reward

Lot/
G fee ,(_
Feu i,

|
7 580 000mN

Nullagine

f) Prospects
2 Deposits
| MML Tenement outlines

Primary Road
Secondary Road

/ Cross-cut Structures

250k Geology Legend

Mosquito Creek Formation

|
7 570 000mN

Kilometers

Fortescue Formation
Granites

Bonney Downes Granite

0 5 10 ‘ Golden Eagle Orthogneiss
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All Nations — Phase 1: Pit extensions and near mine discoveries

7 579 200mN 7 579 300mN 7 579 400mN 7 579 500mN

7 579 100mN

221 100mE
I

- YA
/ ﬁ

Haul Road

221 200mE 221 300mE
I |

ALL NATIONS

All Nations SW Target Area

Y

0.98 23 s LR
* >
1.81 . *
L 2
Meters .
[— -
0 50 100

221 400mE
|

/

221 500mE 221 600mE 221 700mE 221 800mE
| | I 1
» [
o "0'0 Se Mineralisation Trend
% 0\‘ i Projected to Surface
3 ‘."i‘o' ©
- L ] .
;...’..Q‘. / Extend of Old Workings
o t S @  Existing Drill Collar
n ."S: .'.:o *
. - -
I R _,,.——-’P it Outline Rock Chips by Au (ppm)
oo :ag'.‘ ¢ Recent Federation & All Nations
.\‘:.00. & 510 10,000
Y vle o, ¢ 1tos
~y Tt &  05tol
*ote2 @ @ 0.2t005
~y . * 0.1t00.2
®e g & -4,000 to 0.1
d
Haul RO2

| All Nations South Extension

Located 24 km from processing plant

Additional mineralisation to the south of the
current pit design defined

Extensions to the main lode continues for at
least 100m to the south with broad intercepts
returned including:

» Including 22m @ 1.47 g/t Au and ended
in mineralisation

A second mineralised SW trend identified,
coincident with historical workings

A detailed RC drilling program was
completed last quarter to test:

» further extensions to the main lode

» highly promising targets to the south-
west

These results incorporated into a revised
Resource estimate and Ore Reserve as part
of April upgrade

Extensions remain open with follow-up
drilling underway

www.millenniumminerals.com.au
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Phase 2 — Opportunities identified close to infrastructure

7 579 200mN 7 579 400mN 7 579 600mN

7 579 000mN

221 200mE 221 400mE _ 221 600mE 221 800mE 222 000mE 222 200mE
| . » | | | |
S / I \
Mineralisation Trends (Target) / ’ / \
= == |nterpreted Mineralisation , i \
Trend - Target Zone / // / \
Mineralisation Zones SR = l A
= == Potential Mineralisation Extension / // l I !
' glkljirnfi;aeﬁsation Trend Projected to // ”///// l | :
Proposed Collars (RC) /L /”///\\ { ! ? 1',
¥ Planned Collar Locations S \\ / / I y ‘
i S . T ! I 1 /
Existing Drill Collars ALL NATIONS - Southern Extension k\ I/ | /
®  Drill Collar Positions v S . / i l ¢ /
e Y
L oraliS?T SN £ :
gNEMINS 1 st |/\'y’}7 \’v Y
T1ONS ,,4_..77———"\9271—&\_‘;./ Y% oy, ¥
LNA ek LA A TA AR |
e e 5« LR A OO Nal S 2%
Tl O RA AR RN S gl
iwi=ratel - S AV Al By Pan ||y
WA il B i N
v Lok [ [ \ . A | [
o= o \20m X 40m Outline \\Il ] [/
.
. SNy ® ' ‘ . P -
. e >
R P S
. L4 e s \\
“ gl ‘ Federation West \f //‘/ ” > ) \\
. ~
K (=~~2 | 7
* N AN
—
| - | S |
® \\\ - \\ , I \\\
Structure Legend NN = S ] l N
Fault © N e [
— — Fault Inferred / Interpreted \\ ~ \\\ | ‘ \
Rock Chips by Au (ppm) \\\ \\\ \ \‘
& 51010000 N SSS
¢ 1to5 \ SNa |
&  05to1 N\ ~ BN
® 0.21t005 0 100 200 \ N \
* 0.1t00.2 2N
& 40001001 melres \ S =
\ ~ o

M

Three new targets areas defined
adjacent to All Nations

Located within 800m of the All Nations
mining area

Primary mineralised trends
characterised by a series of historical
workings and high-grade rock-chip
results at:

» ENE All Nations trend
» Federation Trend
» Pan

Rock-chip sampling returned gold
assays of up t0 19.9 g/t Au

Extensive drilling programs underway

www.millenniumminerals.com.au
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Federation — Mineralised Trend M

222 OIOOmE 222 1]00mE 222 ZIOOmE 222 3I00mE 222 4|00mE
| - — / » Located ~ 800 m to the east of
\ | PAN / . .
| N | N the All Nations mining area
E bt S0 50 100 \v CCPO%0 A . ' . .
5- | j ! L »  Primary mineralised trend is
> S " | woromne\ characterised by a series of
FDRC0003 X . . . :
N \\ﬁ;mm o historical workings over a strike
\\ f\r . length of ~ 200 m.
\ . .
z S » Rock-chip sampling of the
5" \ historical workings returned
wn \\
v gold assays of up to 19.9 g/t Au
'\/:,__-—f .
e » Planning completed last quarter
] comatorsmonng: | to conduct a broad scale RC
: hodh ey el drilling program across the
B T " a6 6a S oser greater Federation trend
NN . 2,10:)%(:;:20.1
| RS Wi » All approvals have been
\ | o : T
| | S o received and drilling is now
E : \\ e imomoi underway
S | \ Proposed RC Collars
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Round Hill — Close to Infrastructure with Outstanding Potential M

225 200mE 225 400mE 225 600mE 225 800mE 226 000mE 226 200mE
! : ' : L ' » Located 25 km from processing plant and
Drilled . . .
< et near existing infrastructure
e Cross-cutting Fault
Middle Creek Fault
: 2 g Road b toemimemestiven -, Three very distinct mineralisation trends
= B R coincident with historical workings:
. 4 = |
A we »  Round Hill
Middle Creek
Mineralised Corridor
» Bow Bells
= RN »  Linking structure
§ y
2 = » Very high grade mineralisation identified
~ A ow bells . . T . .
Round Hill 4 N %44 prsilcia anliing retirmed: from historical drilling including:
Previous RC Results include: %{ ¢ -6m @ 11.55 g/t AL:c from 8m( (CC0240))
-6m @ 40.12 o/t Au f 30m (CCP0113) -4m @ 4.31 g/t Au from 4m (RH01150
5 1Tm @ 13.63gg/t Ku rfcr’:;nm 131m (CCP0378) nhbda4 -4m @ 2.45 g/t Au from 36m (CCP0223) > 6m@40.12g/tAu
- 14m @ 8.84 g/t Au from 10m (CCP0110) fo e
5 3 ‘§. » 14m @ 13.63 g/t Au
S - A
S ] B . . f el
2 Z » Outstanding potential to define significant

Oblique Trend

Previous drilling returned:
-9m @ 11.55 g/t Au from 6m (CCP0533)

-4m @ 4.31 g/t Au from 10m (CCPO530) »  Planning for follow-up drilling complete,
-6m @ 4.37 g/t Au from 36m (CCP0291) .
scheduled to commence this quarter

new open pit deposit
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Primary Target Area - Five Mile Creek Mining Centre

\ I [ | I [
200 000mE 210 000mE 220 000mE 230 000mE 240 000mE

I

/J Project Location\
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AUSTRALIA
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S S S — &
=] e S e
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_'_l_
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=
3 Round H|II\ TR
g | Federatlon West |.(O= DA | Ard Partick| :
-8 | Roscoes Reward | M’O'd/e 5
2] b o
§ Nuliagine \ Bartons North \ \Fedeﬂ@ '("‘7911/
~ O . PN J
A\ | Bartons SW/| ", ‘Bartons East]|
% B ey 77 Bartons
/ N1 IMundalla || Margie|
=/ Crossind™ ————— T e e
! Victory S @ Shearer e —
N » ‘ Lmq“ = = - HI”' Y Prospects
| [ Ve s B fre— 3
| / | O Deposns
é MML Tenement outlines
= Primary Road

| Golden Eagle North |
& North North-East Y|

Secondary Road

/ Cross-cut Structures

250k Geology Legend

|
7 570 000mN

‘ G0|d€ﬂ Eagle; AT | i — . X & Mosquito Creek Formation
4 — AT Fortescue Formation
- Kilometers Granites
‘ Golden Eagle Bonney Downes Granite

SW #7?”& #2 ) 0 5 10 Golden Eagle Orthogneiss
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Shearers/Otways — Phase 1: Resource upgrades and shared infrastructureM

211 200mE 211 400mE 211 600mE 211 800mE 212 000mE 212 200mE 212 400mE 212 600mE 212 800mE 213 000mE
I | | | | | | | | |

» Located only 11.5 km from processing

Drill Collars

I T D N — SO plant - Updated resources recently
= | P B A completed for both deposits
s ddle Creek Fault
-3 ; Shearers| »  Drilling completed last quarter defined a
Areas for further drilling to southern extension to the south of

- = A extend and join proposed pits
g IR Shearers
3 N R » Recent drilling at Otways extends known
_ SN ) ~ mineralisation beyond the existing pit
5 NN designs:
) DDDDQDD;DDDDD . > 14m@2029/tAU
£ N . 1Im@ 1.19 gtAu
B U Shearwrs Southern Extension [

Previous RC Results include: %% X : g 16 m @ 1 14 Q/TAU
e b o o ey, S ial | i
§_ “6m@ 171 S/t e 8mm(SHGC00216) N Otways Infill > trong pOtentI.a. to Cre.at.e one large plt at
8 7050 B G5 BpaoumeeTe 2% B DTGNS Otways — additional drilling completed

. £ © 436 gt Au from 0 (OTGCO014S) with assays pending

8- » Mining activities now commenced at
< Shearers with mining at Otways

scheduled later this quarter
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Anne de Vidia — Phase 2: New High-Grade Discovery Confirmed M

_ 209 000mE 209 200me 209 400me 209 600 209 800me 210000mE ), Located 9 km from processing p|ant
g O ] O . . . . . i
A N Rty A ad Mlnasihcaton 3 » Very h!gh grade m!nerallsatlon identified
B | corrent Driling from historical drilling
§ D i N » » Atleast two high grade parallel zones
O ' e .
o nisaion o > identified over a strike length of 240 m
Mapped mineralisation o . | includin :
= || Rock Chips by Au (ppm) o " .OPEN ? o J . ;
5 B > y 2 » 8m@ 6.84 g/t Au including 3m @ 15.08g/t
JEE" NN A Au (FMX112)
R * 0.1t00.2 ‘ . .
¢ omeor (om0 2 e Castlemaine »  3m @ 24.49 g/t Au including 1m @ 67g/t
M:ner‘ealisree;(orridor WU g “%ﬂ Historic I?rczduction ~1,3260z AU ( FMX11 3)
Most drilling returned:
-8m @9.89 g/t Au f 14m incl. 1 i
1 im@ 3780t Au L > ha 62 e 12.4999t/t :u :‘??m 1gnmrEIC=MX158) g :\m %\45).?13Qg/tAu including 1m @ 30.9g/t
E incl. 4m @'4.851J g/t Au J_———‘Q“A‘i—i o . o u ( . ) . _
g _ N istoric Shafts » Importantly, mineralisation has not been
~ ‘A .
: [15m @ 1.66 g/t Au—a_4 closed off along strike
Sm@406g/tAu L & » Drilling at the nearby Castlemaine
incl. 2m @ 9.07 g/t A . o . d
——— r”“‘: \ P m returned significant results including 8m
A\‘\ Previous RC Results include: @ 9_89 glt Au
E \ , -5m @ 10.84 g/t Au from surfage incl. 3m @ 15.99 g/t Au (FMX021) ] . ¢
S Mapped sub-parallel -4m @ 11.67 g/t Au from %Om incl. 1Tm @ 38.50 g/t Au (FMX017) > Ma|den Mmeral Resource est”‘nate
© — mineralisation Most Recent RC Results:
N -8m @6.84 g/t Au f 37mincl. 3m @ 15.08 g/t Au f 37m (FMX112) i
o ] . = 3$ @ 24.4ggg/t :u rf(:g]m STrT;r;ricl. r1nm @ 67 g/%Au ;Jrorrgng1mrr(\FMX1 13) Completed Wlth fU rther grOWth eXpeCted
| Anne da Vidia | -7m @ 5.03 g/t Au from 27m incl. 1m @ 38.90 g/t Au from 27m (FMX128) as dn”mg prog resses

A\
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Anne de Vidia

NW 2 2 S 8 SE
a N 3 &
g8 K 8 &

400 ~ ~N ~
& $
o & > S
~ > @* &
é;\9 & ) N 3m @ 3.70 g/t Au
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Surface L/
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(ime@138gitAu— \ ' “4m @ 11.67 g/t Au
incl. Tm @ 38.5 g/t Au
| 8m@6.84 g/t Au
)¢ _.,;._-;;“51 incl. 3m @ 15.08 g/t Au
[ 1m @ 0.55 g/t Au X \N
350 ]
“““““ > 1m @ 9.28 g/t Au |
(ime@o77gtAuF—
| 3m@24.49 g/t Au
_——1 incl. Tm @ 67.0 g/t Au
4
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Drill assays 0.5 to 5.0 g/t Au l
Drill assays >5.0 g/t Au OPEN? e
m @ 1| Latest Results (
B> 1meos50g/tAu |
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20 0 20 Anne de Vidia - Prospect
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M
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Phase 3 - Unlocking the True Potential of Nullagine
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5 10

240 000mE

Bonney Downes Granite

Golden Eagle Orthogneiss

Ongoing aggressive $10M exploration

program already delivering early
success

Currently demonstrating ability to
replace mined ounces while growing
mine life

Established near-mine exploration
targets — drilling underway

However, most drilling only targeting
shallow, oxide resources to a depth of
~60m

Phase 3 - Targeting fresh ore depth
extensions from 50m - 200m

Supports potential future plant
upgrade

All of Millenniums known
Resources remain open at depth



Phase 3 — Targeting fresh ore mineralisation below 50m
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Phase 3 — Targeting fresh ore mineralisation below 50m M
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- » All previous drilling focused on near surface oxide ore sources
% » \ery little drilling below 50m depth
' » Substantial upside for lateral and depth extensions

» Dill planning underway to test priority target areas

- » Potential to significantly increase mine life B
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Millennium — Key Investment Takeaways M

Nullagine Gold Project performing well with strong production and low costs

Positive outlook for CY 2016: 80,000-85,0000z at AISC of A$1180/0z-A$1220/0z
Debt-free balance sheet provides a strong platform for growth

Outstanding exploration upside at Nullagine
Initial resource upgrade in April 2016 demonstrates ability to replace mined ounces and grow mine life
Aggressive drilling program continuing with multiple upcoming share price catalysts
Ideally placed to benefit from strong gold market environment
Clear vision to become a low cost and margin focused mid-tier Australian gold producer
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Strong free cash-flow. 80koz-85koz at AISC of A$1180/0z-A$1220/0z for 2016

Early exploratlon success demonstrates ab|I|ty to replace m|ned ounces and grow mine life
e‘*{;ﬁ."‘ ,"?"‘! .. - #" 5 ;.;_;j;.:; TR e

R‘ "S BuiIding our Cash Balance, Growing our Gold Inventory
INARTA Resources Rising Stars — May 24 - 25 2016
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Competent Person’s Statements and JORC Code M

Mineral Resources and Ore Reserves

On 25 January 2015, the Company announced an updated Mineral Resources and Ore Reserves statement reported in accordance
with the JORC Code 2012, which included the below:

2016 Mineral Resource estimate by resource category

Mineral

Resource

Million
Tonnes

Grade (g/t Au)

Thousand

Ounces

2016 Ore Reserve estimate by reserve category

Ore Reserve

Category

Million
Tonnes

Grade (g/t Au)

Thousan
d Ounces

Category

Measured 497 Proven 121
Indicated 7.53 1.3 321 Probable 0.38 1.8 21
Inferred 7.18 1.2 262 Stockpiles 0.61 0.9 18
Total 27.20 1.2 1078 Total 3.52 1.4

In accordance with Listing Rule 5.23, the Company confirms it is not aware of any new information or data that materially affects the information included in its
announcement of 25 January 2016, and that all material assumptions and technical parameters underpinning the estimates in that announcement continue to apply and

have not materially changed.

Competent Persons Statement — Exploration Results

Mr Andrew Dunn (MAIG), a geologist employed full-time by Millennium Minerals Limited, compiled the technical aspects of this Report. Mr Dunn is a member of the
Australian Institute of Geoscientists and has sufficient experience that is relevant to this style of mineralization and type of deposit under consideration and to the activity
that is being reported on to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves”. Mr Dunn consents to the inclusion in the report of the matters in the form and context in which it appears.
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