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ANTARES MINING

ASX Listing Rule 14.7 Waiver

Antares Mining Limited (Antares or Company) advises that ASX Limited has granted the
Company a waiver from ASX Listing Rule 14.7 to permit the company to issue the
following securities by no later than 6 July 2016 and otherwise on the terms approved
by shareholders on 18 April 2016. These securities are proposed to be issued to related
parties on a post consolidation basis as required to complete the Precast Australia
transaction:

1. To WestStar Pte Ltd (or its nominees(s))
1.1. 60,000,000 fully paid ordinary shares in the capital of the Company
1.2. 15,000,000 options exercisable at $0.10 each on or before the date falling 3 years
after their issue date; and
1.3. 60,000,000 performance shares;

2. Such number of fully paid ordinary shares to Mr Ong Lay Ann (a director of the
Company) (or his nominee(s)) upon conversion of convertible notes for the principal
amount of $1,000,000 and accruing interest at a rate of 8% per annum, as is calculated
in accordance with the formula set out on the explanatory memorandum at page 28 of
the Company’s notice of meeting dated 18 Match 2016; and

3. 5,000,000 options exercisable at $0.10 each on or before the date falling 3 years after
their issue date to Sanston Securities Australia Pty Ltd.
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