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Transaction Overview 

• Joyce Corporation Ltd (ASX:JYC) purchased 51% equity in Lloyds Online Auctions Pty Ltd. 

• Consideration: Initial payment of $6 million, equating to a 4x normalised maintainable 

adjusted EBITDA FY2016 valuation.   

• Funded by a cash payment, with no dilution to existing JYC shareholders. 

• JYC expects transaction to be earnings per share and EBITDA accretive in FY2017. 

• Takes JYC into online consumer market, gaining valuable IP and access to new markets. 

• JYC will have 3x Directors appointed to the Lloyds Board. 

• Purchase includes  Fixed assets, cash on hand, IP  and the valuation and site auction 

business. 
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Impact on Joyce: FY2017 

• Lloyds EBITDA expected to be >$3 Million in FY2017 (100%).  

• On a fully franked basis Lloyds is expected to add 3.85 cents net earnings per share to 

JYC in FY2017 (5.54 cents per share on EBITDA basis).  

• An expected uplift potential to JYC shareholder value on current market net yields of 

5%-7% of approximately $0.55-$0.77 per share.  

• Total group network written sales forecast to be $170M-$200M in FY2017 (up +40%). 

• Expected to add $10 Million to JYC’s Consolidated Revenue, an expected uplift of approx 

+15% on estimated FY2016. 

• JYC remains bank debt free. 
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Lloyds Historical Information 
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• Lloyds online constantly 

delivers the best valuation to 

auction results for its clients. 

Whilst providing consumers 

with a opportunity to bag a 

bargain. 

 

• www.lloydsonline.com.au 

• 2016  Est Revenue $10.5 Million, up  +10% up on 
2015. 

• 2016 Est normalised EBITDA  $2.85 Million up 
+44% on 2015. 



Rationale behind acquisition 

• Acquisition in-line with JYC declared strategy of adding shareholder value and aiming to 

improve dividend payouts year-on-year. 

• Acquisition strategically aligned to acquire IP in the online sector of the consumer products 

sector. 

• JYC has always maintained it specialises in partnering and adding value by investing in 

Australian companies providing counter cyclical advantages with solid underlying performance 

growth potential and cultural best fit to the JYC organisation. 

• Continues to add growth to future overall performance, potential top line and bottom line. 

• Founder Mr. Andrew Webber will be retained to help grow the business moving forward. 
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Trading update for JYC - 30th June 2016. 

• Bedshed network written ( L4L) sales up +5%. 

• KWB Kitchens YOY Sales up +28%. 

• Lloyds 2016 YOY annualised Revenue up +10%. 

• Construction on new corporate premises in Osborne Park (WA) commenced and 

is expected to finish in December 2016. 

• Total Group Cash in bank approx $8 Million (post acquisition).  

• Net earnings expected to lift on a underlying performance basis (excluding 

effect of the property valuation in 2015.) 

• ***( these statements should be read in context with the disclaimer.) 
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Outlook 

• Bedshed aims to lift store numbers in 2017 with new Franchise stores offerings 

across QLD and NSW. 

• KWB-Retail Kitchens plans to lift store growth with a minimum 2 new stores 

already signed up late in 2017. 

• Lloyds Auctions- plans future expansion into metropolitan areas in other capital 

cities. 

• The Group continues to have further acquisition aspirations and is on its way to 

becoming one of the fastest growing profitable listed companies in Australia. 
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Disclaimer 

• Information contained in this presentation may involve forward looking statements. Possible future performance estimates, estimated earnings, potential 
growth of the company or its industry or other projections. Whilst “JYC” believes these are reasonable at the time of printing. Actual results may differ 
from those expressed or implied by these forward looking statements. These statements refer to the future and therefore involve unknown risks and 
uncertainties. These figures may vary based on actual full year audit results, the information is provided whilst the audit process is proceeding. No 
responsibility by Joyce Corporation Ltd or its Directors is accepted for any error or omission, all care has been taken, however investors must seek 
individual independent financial advice. This data herein does not pose as advice of any kind. No warranty or Representation is expressed or implied or will 
be made as to the fairness, completion or correctness of data presented. Non‐ IFRS financial information is supplied to gain meaningful insight to the 
underlying performance of some business units. The Company has provided this in order to assist the reader in obtaining a better understanding of 
reported IFRS financial data and where possible non‐ IFRS financial data has been identified as underlying, Normalised, EBITDA. PBT, EBIT, EPS and other 
relevant financial information. All data is unaudited. 

•  This presentation is not a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC) or 
any other law. This presentation is for information purposes only and is not an invitation or offer of securities for subscription, purchase or sale in any 
jurisdiction. This presentation does not constitute investment or financial product advice (nor tax, accounting or legal advice) or any recommendation to 
acquire securities and does not and will not form any part of any contract for acquisition of securities. Each recipient of this presentation should make its 
own enquiries and investigations regarding all information in this presentation (including , without limitation, the assumptions, uncertainties and 
contingencies which may affect the future operations of JYC and or Lloyds and the impact that different future outcomes may have on JYC and or Lloyds).  

• This presentation has been prepared without taking into account any person’s individual investment objectives, financial situation or particular needs. 
Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own investment 
objectives, financial situation and needs and seek legal, accounting and taxation advice appropriate to their jurisdiction. An investment in JYC shares is 
subject to known and unknown risks, some of which are beyond the control of JYC. JYC does not guarantee any particular rate of return or the 
performance of JYC.  
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