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Capital Raising Closes Oversubscribed

MinQuest Limited (ASX: MNQ) ( “MinQuest” or “the Company” ) is pleased to
announce that its Capital Raising pursuant to the Prospectus dated 25 August 2016
has closed oversubscribed with funds totalling $4,732,500 having been raised.

MinQuest’s Managing Director Mr Jeremy Read said, “ Closing the capital raising for
the ePAT transaction oversubscribed demonstrates the high level of support for, and
interest in, the ePAT technology.”

With the closing of the capital raising, all of the conditions precedent for the
completion of the Company’s acquisition of 100% of the issued capital of Electronic
Pain Assessment Technologies (ePAT) Pty Ltd (“ePAT”) have been satisfied, except
for completion of the sale of Curtin University's shareholding in ePAT. Agreements
for the sale of the Curtin University shareholding in ePAT have been executed and
the Company is awaiting confirmation that settlement under those agreements has
occurred.

About ePAT

ePAT is developing revolutionary mobile medical applications that use facial
recognifion software to facilitate and improve pain assessment in patients that are
unable to communicate.

The App is being developed and rolled out in two phases; one for patients with
dementia who have lost the ability fo communicate with their carers and the
second for infants who have not yet learnt to speak. The ePAT Apps are being
developed for the global market, initially for health care professionals and
professional carers of patients with dementia and subsequently for parents and
carers of infants.
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